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A  N 
HUMBLE    ATT  EMPT 

T  O    FO  RM 

A  new  Flan  of  British  Politics, 

IN     REGARD     TO 

FOREIGN      AFFAIRS. 

With  Confiderations,  (hewing  that  the  Con- 
nedions  between  Great  Britain  and 
His  Maje/iys  German  Dominions,  may 
be  conducive  to  render  them  highly  bene- 
ficial to  each  other. 

F  it  fliould  be  refolved  to  raife 
the  Supplies  within  the  Year^ 
as  has  been  humbly  propofed  in 
the  Sequel  of  this  Trad  ;  yet  this  fhould 
not  prevent  the  Exertion  of  our  utmoft 
Efforts  to  bring  the  War  to  a  Conclu- 
fion  as  foon  as  may  be,  by  a  fafe,  and 
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an  honourable  Peace  ;  and  that  as  laf- 
ting  and  durable,  as  the  Nature  of 
Things  will  admit  of:  Othervvife  we 
fliali  only  fight  to  negotiate,  and  ne- 
gotiate to  fight  again  as  long  as  we  are  a 
State,  every  ten  or  twelve  Years :  which 
after  all,  will  leave  the  Affairs  of  Eu- 
rope as  well  as  our  own  always  in  a  pre- 
carious Situation :  and  this  may,  at 
lengt;h,  prove  the  Ruin  of  the  Nation 
notwithftanding  our  Ability  and  deter- 
mined Refolution  to  raife  the  Supplies 
withm  the  Year. 

Experience  having  fhewn  that  in  all 
the  Wars  between  England  and  France^ 
lince  the  Revolution,  the  Event  has 
not  proved  beneficial  to  England^  any 
way  proportionate  to  the  immenfe  Pro- 
fufion  of  Blood  and  Treaiure  fhe  has 
expended ;  it  fhould  feem  that  our  paft 
Syftems  of  Policy,  in  Regard  to  our 
Foreign  Affairs  have  not  been  duly  con- 
certed 


[i»3 
certed  to  put  it  out  of  the  Power  of 
Fra7tce   to    annoy  us,  or  difturb  the 
Tranquility  of  Europe  in  future. 

Where'bre,  there  appears,  at  pre- 
fent,  a  Neceffity  for  England  to  change 
her  Syftem  in  Regard  to  France^  and 
adopt  fuch  other  that  bids  fairer  than 
our  former,  to  enable  her  fo  to  reftrain 
that  reftlefs  Potentate,  that  they  may 
never  more  have  it  in  their  Power  to 
kindle  up  the  Flames  of  War  againft 
EnHand, 

We  have  the  Experience  of  Three 
great  Wars  to  convince  us,  that  the 
ftroneeft  Confederacies  which  can  be 
formed,  upon  the  Priiiciples  of  thefov'^ 
mer^  are  fcarce  a  Match  for  France ; 
and  therefore  they  that,  at  prefent,  are 
for  trufting  to  the  fingle  Strength  of 
England^  in  Oppoiition  to  a  Force  fo 
much  Superior,  pay  no  Regard  to  paft 
Experience.  A  Standing  Army  is  in- 
con- 
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confiflent  with  the  Prefervation  of  our 
Confiitution :  The  French  King,  on 
the  contrary,  is  never  without  one : 
Therefore  it  is  our  Bufinefs  to  fecure 
the  Afiiftance  of  fuch  as  have  always  a 
ftanding  Force  ready  to  oppofe  his  \  to 
the  End  that  by  theirFleetsatSeajaswell 
as  their  Armies  on  the  Continent,  they 
may  in  Conjund:ion  with  us,  deter  him 
from  mv2id^v[\^E77gla?id\  or,  if  he  does, 
foon  find  him  {o  much  Work  at  Home, 
as  may  oblige  him  rather  to  think  of 
defending  his  own  Dominions,  than 
invading  thofe  of  his  Neighbours. 

In  Order  to  fecure  to  ourfelves  fuch  a 
military  Force  upon  the  Continent,  and 
the  requijfite  additional  Degree  of  Mari- 
timeStrength  to  ad  inConcert  with£;;^- 
land  againft  France  and  her  Allies ;  it  is 
notpropofed  topurchafe  them  in  the  ex- 
penfive  Manner  that  England  hitherto 
has  doncj  for  we  cannot  afford  fo  to 
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do  t  On  the  contrary,  I  humbly  appre- 
hend, that  they  may  be  obtained  with 
very  little  Expence  to  this  Nation,  in 
Comparifon  to  what  it  has  coft  on  for- 
mer Occafions;  by  the  Negociations 
of  a  wile,  a  united,  and  an  upright 
Adminiflration :  Which,  if  it  can  be 
happily  efFeded,  by  the  Means  of 
what  I  fhall  defire  the  Honour  mofi: 
humbly  to  fubmit,  in  Manufcript^  to 
the  Wifdom  of  the  Adminiftration, 
my  Endeavours  may  deferve  Attention. 

The  Strength  of  France^  at  prefent, 
both  by  Sea  and  Land  is,  by  Virtue  of 
her  Commerce,  greater  than  it  ever  was, 
in  Comparifon  to  That  of  her  Neigh- 
bours :  And  fuch  feems  to  be  the  Influ- 
ence of  thisCourtjthat  fhe  appears,at  pre- 
fent, likely  to  add  to  her  Strength,  by  po- 
tent Alliances  and  very  interefting  Neu- 
tralities, while  England m'Sij  labor  under 
inextricable  Difficulties,   if  fhe  cannot 
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form  a  more    powerful    Confederacy 
than  fhe  ever  yet  did. 

In  Times  of  War  as  well  as  Peace, 
the  French  are  fo  circumflanced  in 
their  Trade,  as  to  be  able  to  underfell 
Britain  in  the  general,  in  fuch  Ma- 
nufadlures  as  interfere  with  thofe  of 
the  latter  at  Foreign  Markets,  at  leaft 
from  15  to  30  per  Cent,  on  an 
Average. 

Though  the  French  are,  at  prefent, 
from  the  wife  Meafures  taken  at  the 
Beginning  of  the  prefent  Rupture  by 
the  Court  of  England^  greatly  difabled 
from  carrying  their  Merchandize  in 
their  own  Bottoms,  to  Foreign  Mar- 
kets; yet  this,  it  is  to  be  feared,  will 
not  diminifh  their  Exports^  if  the 
Dutch^  the  Hamburghers^  the  other 
Hanje-Townsy  the  Danes ^  xki^  Swedes^ 
and  the  Spaniards^  become  their  ma- 
ritime Carriers,  by  Virtue  of  their 
Neutrality. 

Thofc 
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Thofe  trading  Carriers  have  an 
extenfive  Correfpondence  with  the 
mercantile  Part  of  the  Fre77ch  Na- 
tion. This  cements  fuch  Friend- 
fhips  between  them,  that  in  Times  of 
War,  the  fame  commercial  Correfpon- 
dence  is  continued,  and  enlarged  by 
Neutral  States,  in  Proportion  zsFra?2ce 
is  dilabled  by  fuch  Wars,  from  being 
her  own  maritime  Carriers, 

Neutral  Carriers  for  France ^  will, 
in  Times  of  War  pradlife  every  Art 
to  conceal  French  Property.  Little  is 
difcovered,  compared  to  what  is  fe- 
creted  by  the  mercantile  Arts. 

The  Merchandizes  of  that  Nation, 
which  can  be  purchafed  the  cheapeft, 
and  will  turn  to  the  beft  Account  to 
Neutrals  at  Foreign  Markets,  will  be 
the  moft  encouraged  by  fuch  Neu- 
trals, who  will  force  the  Sales  every- 
where. And,  if  fuch  Merchandifes 
interfere  with  thofe  of  Great  Britain^ 
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and  her    Plantations,  fiich   NeutraU 
Dealhtgs  will  injure  her  Interefts,  in 
Proportion  as  they  fliall  advance  thofe 
of  France, 

There  is  little  Occafion,  in  the  pre- 
sent Cafe,  for  Neutrals  to  pradife  any 
hazardous  Arts  to  cover  French  Pro- 
perty, feeing  that  is  fo  much  cheaper 
than  EngUp-i  and  therefore,  from  what 
has  been  urged  through  the  whole 
Courfe  of  this  Trad,  they  are  the  more 
acceptable  in  the  general  at  Foreign 
Markets.  For  fuch  Neutral  Trading 
States  will  purchafe  French  Property 
in  the  Ports  of  France  for  their  own 
Account,  and  gain  more  by  carrying 
^hac  to  Foreign  Markets  than  they 
can  do  by  purchafing,  or  covering  Bri- 
tijh  Property  :  And  when  fuch  French 
Property,  by  fair  Purchafe,  becomes  the 
Property  of  the  Traders  of  Neutral 
States,  it  is  not  liable  to  Capture.  Nor  do 
Neutrals  thus  gain  by  the  generalVent  of 
Fre?tch  Merchandize  only,  but  alfo  by 

the 
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riie  Article  of  Freight :  And,  if  by  the 
Arts  of  Merchandizing,  Neutrals  tran- 
fedl  the  Bufinefs  for  French  Account 
(which  they  can  eafily  do  and  conceal) 
their  Gains  by  Freight  and  high  Com- 
miffion  for  fcreening,  make  it  more  for 
the  Interefts  of  Neutrals  to  traffic  in 
Times  of  War,  in  French  than  in  Bri- 
tijh  Merchandize,  the  latter  being  fo 
much  dearer  than  the  former,  as  ob- 
ferved.  Befides,  England.^  at  prefent, 
being  their  own  Carriers  more  than 
France^  it  deprives  Neutral  States  of 
thofe  Advantages  arifing  to  them  by 
Freight  from  England^  which  they 
receive  from  France ;  and  therefore 
Neutrals,  neither  reaping  thofe  Benefits 
from  BritiJIj  Freights,  nor  Britijh 
Merchandizes,  nor  from  high  Com- 
miffion  for  the  fcreening  of  BritiJIj 
Property,  as  they  adlually  do,  by  traf- 
ficking in  French  Property;  fuch 
Neutrals  will   encourage  the   French 

Trade 
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Trade  more  than  the  BritiJJj:  And 
therefore  England  cannot  reap  thofe 
Advantages  by  the  above-mentioned 
Neutralities  that  Fra?jce  does  *. 

Thus  while  England  may  be  gain- 
ing fome  temporary  Advantages  at  Sea 
over  the  Enemy,  her  Commerce  and  Na- 
vigation may  be  infenfibly  ruined,  and 
thofe  of  iV'^/zc^  proportion  ably  advanc- 
ed by  Trading  Neutrals.  For,  when 
foreign  Markets,  have  been,  in  Times 
of  War,  accuftomed  to  French  Com- 
modities, it  will  be  no  eafy  Matter 
for  the  EngliJIj  to  regain  fuch  Trade ; 
not  altho'  we  have  'Treaties  of  Co?n- 
merce  fubfifting  with  certain  Nations ; 
for  Traders  will  eafily  evade  fuch  Trea- 
ties, while  they  can  gain  more  by  traf- 
ficking in  French  than  in  BritiJJj  Fa- 
bricks  :  And  Foreign  Courts  will  coun- 


*  This  Point  is  more  particularly  dcmonftrated  by 
fi^ttreSf  in  mj  Manufcript. 
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tenance  rather  than  difcourage  fuch 
cvafive  Arts,  as  might  be  inftanced  if 
neceffary. 

If  in  Confequence  hereof  our  Britijh 
Reports  decHne,  our  Imports  muft  in 
the  like  Degree,  becaufe  the  lefs  we 
lell  of  our  ow?t  Commodities',  the  lels  we 
(hall  be  able  to  purchafe  of  Foreign ; 
and  confequently  the  Public  Revenue 
will  dwindle  as  both  do.  This  will 
damp  the  Public  Credit^  dilpirit  the 
whole  Trading  Interejl^  and  ruin  our 
Navigation. 

But  this  will  not  prove  the  Cafe 
of  France,  Her  Manufadlurers  and 
Artifans,  and  her  whole  Trading  In- 
tereft,  will,  by  the  crafty  Arts  of  Neu- 
tral Traders,  have  more  Employment 
in  Time  of  War  than  Peace.  The 
Revenues  of  France  will  be  kept  in 
good  Plight,  and  her  public  Credit 
upheld,  maugre   all  the  Injury  that 

Britain 
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Britain  alone  leems  capable  of  doing 
them  by  Sea. 

To  engage  the  Dutch  in  a  Neutra- 
lity, France  has  wifely  applied  to  the 
darling  PafBon  of  that  People  :  They 
have  convinced  them  that  it  is  more  in 
her  Power  to  promote  the  Intereft  of 
the  Republic,  than  it  is  in  that  of  Eng- 
la7id ;  unlefs  the  Court  of  England  fhall 
think  proper  to  change  her  Syftem,  and 
convince  the  Dutch^  that  fhe  neither 
wants  Will  nor  Power ^  to  make  it  more 
for  the  Intereft  of  Holland  to  ad:  in 
Concert  with  her  vigorously  againft 
Trance^  than  Trance  can  do  to  induce 
them  to  fall  in  with  her  Meafures. 

A  Change  in  the  Syftem  of  Eng- 
landy  from  continental  to  meerly  Sea- 
Wars,  might  prove  a  very  eligible 
Change ;  if  we  had  guarded  againft 
deftrudive  Trading-Neutralities,  and 
againft  a  Poffibility  of  Englartd  as 
well  as  Br i tip  America  being  made 

the 
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the  Seat  of  internal  Wars.     Had  we 
efFedually  prevented  the  former,  the 
latter  would  have  been  irapraclicable, 
becauie  the  Trade  oi France  would  foon . 
have   been  fo   diftreffed    (by  wanting 
Neutral  Powers   to  carry  their  Goods 
to  Foreign  Markets)    that,    in    Con- 
jundion     with    the    wife    Meafures 
taken,  in   making    Reprifals    on   the 
French  Commerce  without  a  Declara- 
tion of  War,    the   Public    Credit  of 
France^  would,  by  the  Ruin  of  their 
Trade   have  been  fo  ftruck  at,   that 
She  could  not  have  raifed  (o  eafily  the 
Royal  Navy  as  fhe  has  done,  nor  have 
threatened  England  with  Invafion,  or 
obtained,    as    fhe  has,  thofe    Advan- 
tages perhaps,  in  the  Mediterranean. 

To  detach  the  Dutch  and  other 
maritime  States  from  a  Neutrality, 
and  draw  the  whole  Weight  of  their 
Power  into  the  Briti/Ij  Scale  as  Prin- 
cipah  (not  merely  as  Atixiliariesy  or 
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Suhjtdiaries)  is  an  Event  greatly  to 
be  defired  by  Englajtd,  Without 
which,  it  will  be  very  difficult  for 
"England  to  defeat  the  Defigns  of 
France:  But  if  fhe  does,  upon  our 
paft  Principles  of  Policy,  it  can  only 
prove  a  temporary  Defeat^  depending 
on  a  {hort-lived  Peace,  as  has  always 
been  the  Cafe  from  the  Revolution  to 
the  prefent  Time. 

To  bring  about  fuch  an  Event, 
there  are  Obftacles  that  may  appear 
unfurmountable.  Great  are  the  Pre- 
judices of  the  Dutch  againft  the  Eng^ 
Ujh^  with  Regard  to  Matters  of 
Trade;  and  no  lefs  are  the  Prejudices 
of  the  EngliJJo  againft  the  Dutch  on 
various  Accounts.  Till  thefe  are  ra- 
dically removed  on  both  Sides,  Eng- 
land will  never  gain  the  Dutch  over 
to  a6l  in  Concert  with  her  againft 
'France^  with  the  full  Weight  of  their 
Power,  and  that  fo  zealoufly,    as  if 
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Engla?7d  and  Holland  were  one  and 
the  fame  Nation:  And  till  fuch  an 
infeparable  Union  is  cemented  be- 
tween thefe  Maritime  Powers,  France 
will,  at  length,  perhap,  be  an  over- 
match for  both* 

To  promote  fuch  an  indiffoluble 
Union,  E7tgland  muft  take  the  Leed. 
But  even  a  gr^^nd  Alliance  (which  the 
Dutch  are  never  likely  to  be  brought 
into  again)  founded  on  the  Principles 
only  of  that  in  Queen  Awws  Reign, 
would  not  now  defeat  the  Defigns  of 
France  and  Spain^  and  others,  who  foon 
may  ad:  in  Conjundlion  with  her  very 
likely,  &c.  For  it  would  be  eafy  to  fhew, 
that  the  Foundation  which  thefe  Po- 
tentates have  laid  for  the  Encreafe  of 
their  maritime  Commerce,  and  their 
Naval  Force,  will  daily  encreafe  their 
Wealth  and  their  Strength :  and  there- 
fore fuch  Kind  of  Britijh  Alliances,  can 
only  be  produdivcj  as  they  have  hitherto 

been, 
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been,  of  the  eternal  Round  of  War, 
and  a  fhort-lived  Peace:  Which  Po- 
licy muft  at  length  impove;-ifli  this 
Nation,  deuroy  its  Inhabitants,  and 
fubvert  the  Confl:itution. 

If  there  is  a  Ne  plus  tiltra^  with 
Regnrd  to  the  Encreafe  of  the  Public 
Debts  and  Taxes,  as  well  as  with  Re- 
gard  to  the  Reduction  of  Intereft :  if 
there  is  a  Ne  plus  ultra^  as  well  in 
Regard  to  the  Profuiion  of  Blood, 
and  the  Lofs  of  our  People  by  Wars, 
beyond  which  the  Nation  cannot, 
with  Safety,  go  further  Lengths :  if 
fighting  and  negociating,  according 
to  our  former  Politicks  muft  inevita- 
bly bring  us  to  fuch  a  Ne  plus  ultra^ 
the  Fate  of  this  Nation  muft  foon  be 
determined;  unlefs  we,  in  Time, 
change  our  old  foreign  Syjle?n^  for  a 
better,  that  will  prevent  thofe  Cala- 
mities to  our  Country. 

Some 
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Some  look  upon  Holland  as  an  im- 
potent Ally.  Though  the  States  are 
not,  at  prefent,  actually  powerful  by 
Land  and  Sea ;  yet  they  are  poten- 
tially fo.  Their  Syitem,  at  prefent, 
is  to  conceal  their  Strength,  and  their 
Wealth,  that  their  Condudl  may  give 
lefs  Umbrage  to  Er?gland^  vvhofe  Sy- 
ftem  they  think  is  diametrically  oppo- 
fite  to  their  general  Interefi::  And  till 
they  are  otherwife  convinced,  it  is  to 
be  feared,  that  their  Intereft  will  in- 
fluence them  to  ad:  rather  like  an 
Enemy,  than  a  Friend  to  Great-Bri- 
taifiy  however  great  a  Regard  many 
of  the  niijer  Dutch  may  have  to  this 
Kingdom. 

Holla?id  never  wants  Plenty  of  Na- 
val Stores,  they  making  one  capital 
Article,  of  their  Commerce.  They 
have  many  commodious  Ship- Yards, 
where  they  can  build  300  Trading 
Veffels  a  Year  \  and  where  their  Ship- 

b  Car- 
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Carpenters,  if  they  have  but  two 
Month's  Notice,  will  undertake  to 
build,  during  an  whole  Year  next  fol- 
lowing, a  Man  of  War  every  Week  fit 
to  launch.  This  has  been  done  at  the 
Village  of  Sardam^  at  the  Mouth  of 
the  River  Saren^  in  North  Holland^ 
and  in  feveral  other  Places;  and 
doubtlefs  what  has  been  done,  may 
be  again.  Nor  was  the  Trading  In- 
tereft  of  Holland  ever  richer  than  at 
prefent ;  nor  had  the  Dutch  in  gene- 
ral ever  fuch  a  large  Share  of  Wealth 
in  the  Britijh  Funds,  as  well  as  in 
thofe  of  other  Nations. 

The  principal  Part  of  the  Dutch 
Trade,  depending  on  maritime  Car- 
riage ;  which,  from  their  peculiar 
penurious  Way  of  Living,  they  perform 
cheaper  than  any  other  Nation,  this 
does  not,  at  prefent,  as  I  have  noti- 
ced, interfere  with  the  Britijh  Com- 
merce, On  the  contrary,  it  has  ex- 
tended 
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tended  the  fame,  by  the  Dutch  carry- 
ing Britijh  Merchandizes  to  Foreign 
Markets  cheaper  than  we  can  do  our- 
felves ;  for  which  we  are  proportionably 
obhged  to  them.  If  the  Dutch  were  to 
lay  this  Branch  of  Carriage  down  To- 
morrow, Httle  Share  of  it  would  devolve 
to  Great-Britam^  but  to  the  French^  the 
Prujftans^  the  Danes^  the  Swedes^  the 
Ha7nburghers^  and  the  other  Hanfe- 
Townsy  who  fail  much  cheaper  than 
we. 

The    Divisions    between  England 
and  Holland,     in    Regard   to   Mat- 
ters of  Trade,  firfl:  gave  France    the 
Opportunity    to    encreafe  her  Naval 
Strength,    to  extend  her    Dominions 
in  both  the  Indies^  to  drive  the  En- 
glijh  out    of  the  Trade  of  Hudfons" 
Bay,  and    of   great  Part  of  that  of 
Newfoundland',  to  lay  fuch  high  Du- 
ties on  our  refpedive  Commodities  as 
amounted  to  a  Prohibition,  and  there- 
b  z  by 
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by  to  encourage  and  force  her  own 
Subjeds  to  eftablifh  our  Manufadures 
in  France^  and  by  that  Means  to  run 
away  with  a  great  Share  of  oiirs^  as 
v>^ell  as  of  the  Dutch  Trade  to  Spain^ 
the  Levant^  and  other  Countries. 

Too  many  feem  to  be  infenfible 
of  the  Advantages  Rnglaiid  derives 
from  Holland  in  the  Way  of  Trade. 
The  Britip  Commodities  that  have 
been  fent  to  Hollaiid  are  prodigious, 
whether  we  confidcr  our  Woollen 
Manufadures,  the  Produd  of  our  own 
Country,  or  our  Plantation  and  jE^^^- 
India  Goods,  6cc.  But  if  the  Com- 
mercial Connedions  of  Intereft  be- 
tween Holland  and  France  encreafe, 
and  thofe  between  Eitgland  and  Hoi- 
laitd  decline,  (as  mufi:  be  the  Confe- 
quence  of  a  Dutch  Neutrality  for  any 
Time)  our  Britijh  Exports  to  Holland 
mujft  decline,  as  will  alfo  the  Benefits 
arifing  to  us  from  their  Maritime  Car- 
riage ; 
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riage ;  while  Advantages  of  this  Kind 
to  France^  will  encreafe  at  the  Expence 
of  E?i^land> 

J}(jdiov  Davena?2t  in  hisfecond  Re- 
port to  the  Commiffioners  of  the  Pub- 
lic Accounts,  dated  Dece7?tl?er  ii, 
1 71 1,  by  a  Medium  of  feven  Years, 
has  valued  our  Trade  to  Holia72d  as 
follows :  viz,  I.        s.    d. 

Our  Annual  Exports  at    1,937,934    7    Ht 
Our  Annual  Imports  at       579^^3'^     i      '^1; 

BallanceofTrade  in  our  Favour  1,358,102    6      S-J 

Since  the  Peace  of  Utrecht^  the  Bal- 
lance  of  Trade  with  Holla72d^  Jias  en- 
creafed  in  our  Favour. 

The  Dutchy  by  their  large  Stock 
in  Trade,  by  their  Interefl  of  Money 
being  lower  than  ours,  and  by  their 
having  little  or  no  Duties  upon  the 
Goods  imported  into  Holland^  are, 
by  fuch  Policy,  enabled  to  make  their 
Country  a  general  Magazine  of  Mer- 
Qhandize,  and  therewith  to  carry  on 
b    5  a 
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a  general  Traffick  throughout  tlie 
World.  And,  if  the  Dutch  did  not 
purchafe  great  Quantities  of  our  Pro- 
duce and  Manufa£bures,  our  Planta- 
tion and  Eaji-India  Goods,  we  could 
not  depend  on  any  other  fuch  parfi- 
monious  People  to  introduce  our  Com- 
modities fb  cheap  into  fo  many  Parts 
of  the  World. 

If  England  could  be  wife  enough 
to  make  it  for  the  Intereft  of  the 
Hollanders  to  take  ofF  as  much  more 
of  our  Commodities  as  they  have 
done,  and  lefs  or  none  of  thofe  of 
France ;  it  would  proportionably  en- 
creafe  the  Obligation  of  England  to 
Holland :  But  England  muft  make  it 
for  the  Intereft  of  the  Dutch  fo  to 
do,  without  Detriment  to  herfelf  in  any 
Refpeit.  And  this  fhould  feem  to  be 
practicable  from  the  Confequences  of 
what  I  fhall  have  the  Honour  moft  hum- 
bly to  fubmit  to  the  Confideration  of 

thoft 


[  xxiii  ] 

thofe  in  Power,  who  will  make  fuch  Ufc 
of  it  as  it  fliall  be  found  to  merit. 

Though  there  is  little  Difficulty  in 
removing  the  Prejudices  of  the  En- 
gli/Ij  againft  the  Dutch ;  yet,  v/e  fear, 
it  may  not  be  fo  eafy  to  eradicate 
thofe  of  the  Dutch  againft  the  En- 
gli/h. 

It  was  not  lefs  for  our  own  than 
the  Sake  of  the  Dutch^  that  we  have 
fpent  fo  many  Millions  upon  the  Con- 
tinent in  the  Three  Great  Wars:  And 
if  a  confiderable  Part  of  the  Money 
we  fpent  there,  had  not  reverted  to 
England  again  by  the  Dutch  Channel 
of  Trade,  our  Public  Debts  would 
fcarce  have  fat  fo  eafy  upon  us  as  they 
have  done.  The  Injury  we  did  the 
Dutch  at  the  Treaty  of  Utrecht^  is 
not  obliterated  by  any  notable  Ser- 
vices we  have  fince  done  them.  We 
have,  doubtlefs,  a  natural  Right  to 
cultivate  our  own  Fifheries  to  the  ut- 
b  4  moftr 
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nioft.     It  would  have    been  happier 
for  us,  perhaps,  if  a  Matter    of  this 
Delicacy  had  been  conduced  fo  as  to. 
have  given  no  Umbrage  to  the  Dutchy 
nor  any  Occalion   to  the   Fi^ench  to 
make  that  Handle   of  it   they   have 
done  to  my  Knowledge,  at  this  Con- 
jundlure,  to  divide  England  and  Holr 
land.     Their  Fifheries  and    carrying 
Trades  are   the  great  Dependance  of 
the  Dutch ;  and  it  is  the  Intereft   of 
England  to  be  very  tender    and   cir- 
cumfpeci:  with  the  Dutch^  upon  thofe 
and  many  other  Occafions,  too  little 
regarded    by    this   Nation;     efpecial- 
ly   fo,     when    it    is    confidered   that 
moft  of  the  Wealth  of  Holland  cen- 
ters at  lad  in  E7tgland^  as  might  be 
fhewn,  if  needful.     Upon  the  whole, 
from    the    prefent   Meafures    of   the 
D.titchy  it  appears  that  they  look  up- 
on the  French  to  be  better  Friends  to 
their  Trade  and  Navigation,  by  which 
alone  they  can  fubfiil,  than  the  E?2- 

glijlj :- 
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glijh:  And  as  their  Barrier  is  in  a 
defencelefs  Condition,  they  could  not, 
with  Safety,  as  Things  are  cir- 
cumftanced,  have  aded  any  other 
Part  than  vi^hat  they  have  Aqwq, 
And  till  England  fliail  alter  her  Sj- 
ftem,  in  Regard  to  the  Dutch^  as  v/ell 
as  fome  other  Potentates,  the  Dutch 
and  other,  even  our  natural  Allies  can- 
not be  fecurely  depended  upon  by 
the  Court  of  England,  France  may 
have  it  in  her  Pov^er  to  detach  thole 
Allies  from  our  Interefr,  and  leave  us 
to  fight  our  own  Battles  againft  a 
powerful  Confederacy  both  by  Land 
and  Sea,  (ading  in  Support  of  Frejich 
Meafures,  either  as  Auxiliaries  or 
Principals)  and  to  carry  on  our  Trade, 
imder  the  great  Difadvantage  of  a 
powerful  united  maritime  Force,  fo 
well  as  that  of  Neutralities,  as  before 
fhewn. 

Apprehending  that  France  is  not 
fo  eafily  to    be  reduced,  at  prefent, 

within 
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within  due  Bounds,  by  the  mere 
hackney'd  and  tried  Arts  of  ^^r  alone, 
as  by  the  Power  and  Efficacy  of  fome 
New  Syjlem  of  Policy  rightly  applied 
at  this  Conjundlure ;  I  ffiall  moft  humbly 
endeavour  to  lay  before  the  Admini- 
flration  the  Sketch  of  a  Plan ;  which, 
from  the  Wifdom  of  His  Majefty's 
Councils  may,  probably,  be  fo  mo- 
delled, as  to  anfwer  the  good  Pur- 
pofes  thereby  intended. 

Our  moft  natural  Allies  are  allow- 
ed to  be  the  Dutchy  and  the  Prujftans^ 
and  next  to  them  are  the  Rujftans^  the 
Swedes^  and  the  Danes ;  and,  fure,  I  may 
without  Offence,  add  \h^  Hanoverians : 
But  to  engage  thofe  States  permanently 
in  the  Britijh  Inter  efts ;  England  ihonld 
not  a6l  with  them  upon  unnatural  Prin- 
ciples:  And  thofe  Principles  feem  to 
be  unnatural  that  are  bottom'd  only 
upon  temporary  Subjidiary  TreatieSy 
or  upon  Auxiliary  ones,  or  others 
whereon  they  hitherto  have  been ;  Ex- 
perience 
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perlence  having  evinced  that  fuch  Trea- 
ties and  fuch  Motives  are  notTies  and  In- 
ducements fufficiently  inrerefting  to 
keep  thefe  Allies  fleady  and  zealous  in 
xhtBritiJIj  Caufe.  They  will,  in  Spite 
of  all  temporary  pecuniary  Advantages, 
or  thofe  which  are  calculated  for  a  mere 
prefent  Safety,  prove,  at  length,  luke- 
warm ;  they  will  prove  not  lefs  neg- 
ledful  in  fending  the  ftipulated  Suc- 
cours, than  indifferent  to  fighting  in 
our  Caufe,  when  we  have  the  mo  ft 
Need  of  them :  Some  are  daily  liable 
to  be  foften'd,  or  corrupted  in  Favour 
of  the  common  Enemy,  and  even  to 
be  abfolutely  detached  from  the  Bri- 
tijh  Alliance,  and  their  Weight  thrown 
into  the  oppofite  Scale;  when  the 
common  Security  requires  their  moft 
inviolable  Adherence  to  Treaties  : 
This  Experience  has  fhewn.  Nor  do 
fome  States  care  how  long  the  War  lafts, 
while  their  Subfidies  are  paid. 

It 
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It  is  no  Wonder,  thereforCjthat  fuch 
Kind  of  Confederacies  have  always 
proved  a  Rope  of  Sand,  and  been 
produdive  only  of  Peace  and  Waral- 
nately  about  every  Ten  or  a  Dozen 
Years ;  for  Want,  as  is  humbly  conceiv- 
ed, of  grounding  Br  i^ijh  Confederacies 
upon  other  Principles :  For,  we  humbly 
apprehend,  that  all  our  Confederacies 
are  little  to  be  depended  upon,  unlefs 
they  fall  in  with  our  Meafures  as  Prin-' 
cipals^  and  make  our  Caufe  their  Caufe^ 
and  we  their  Caufe  our  own  i7i  Retur?t, 

Though  Efigland  has  fought  the 
Battles  of  other  States  unfubfidized  and 
unpaid,  to  maintain  the  Ballance  of 
Power ;  (of  which  all  Europe  ought  to 
have  a  grateful  Senfc)  yet  we  cannot 
fafely  depend  on  others  to  fight  our 
Battles  effedlually,  though  well  paid 
and  fubfidized.  This  is  too  natural 
to  moft,  efpecially  to  the  inferior 
States;  for  after  the  War  is  at  an 
End,  the  Intereft  of  fuch  Confede- 
rates 
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rates  ceafing,  they  have  rather  en- 
deavoured to  prevent  than  forward  a 
Pacification. 

I  would  not  be  underilood,  that  all 
temporaryfubfidizing  is  wholly  to  be  laid 
afide:  Some  Powers  can  occafionally 
be  gratified  in  no  other  Shape,    and 
their  Neceffities  require  it;    and  even 
thofe    may,     and  ought  to    be   ren- 
dered proportionably  beneficial  to  our 
Expence.     But  the   Powers  of  mod 
Weight  in  the  Briti/Io  Scale,  mud  be 
engaged  in  her  Interefts,  by  Motiv^cs 
more    permanently    prevailing,    than 
what  have  hitherto  been  the  Cafe;  or 
they  cannot  be  fecurely   relied  on  to 
adl    fo    vigoroufly    in  Concert    with 
England^  as  to  put  it  out  of  the  Po- 
wer of  Fra?ice  to  fubvert  the  Br  kip 
Conflitution. 

Which  brings  me  to  confider  by 
what  natural  Means,  a  Matter  of  this 
high  Importance,  can  be  happily  ef- 
fedled,  in  all  human  Appearance. 

Arduous 
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Arduous  is  the  Task  I  have  under- 
taken ;  and  in  the  Judgment  of  fome, 
perhaps,  prefumptive,  for  any  private 
Man,  to  be  fo  hardy  as  to  attempt  it. 
Though  I  fhould  not  be  happy  enough 
to  fucceed  in  my  zealous  Intentions, 
to  the  Good-liking  of  my  Superiors ; 
yet  I  humbly  hope  they  will  do  me  the 
Honour  to  think  there  is  fome  Degree 
of  Merit  in  the  humble  x^ttempt :  And  if 
they,  in  their  great  Wifdom,  fliall  find 
what  1  have  to  fubmit  deferving  their 
Deliberation,  it  is  not  to  be  doubted, 
but  they  will  perfed  what  a  private 
Man  can  only  prefume  to  imperfedly 
delineate. 

Various,  will  be  the  Conjectures  in 
Relation  to  the  Nature  of  this  my 
intended  Plan^  with  Regard  to  our 
Foreign  affairs ;  but  Conjedlure  will 
fcarce  hit  upon  the  fame :  for  I  will 
crave  Leave  to  aver,  that  it  is  a  Mat- 
ter that  has  never  yet  been  tried  in  the 

Light 
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Light  wherein  I  have  endeavoured  to 
reprefent  and  apply  it ;  and  yet  it  has 
enough  of  the  Sandion  of  Experience 
to  manifeft  its  Reafonablenefs  and  its 
PradicabiHty  :  Whence  it  will  appear, 
that  it  is  not  a  mere  fpeculative  Chi- 
mera, that  looks  with  a  plaufible  Af- 
ped:  upon  Paper  only. 

The  Bafis  of  the  Defign,  is  not 
founded  on  the  trite  Scheme  of  a  Reli- 
gious League,  If  it  was,  there  would 
be  as  little  Merit  as  Novelty  in  it ;  nor 
could  greater  Things  be  expedled  from 
it  than  hitherto  have  been.  Permit 
me  further  to  declare,  that  it  does 
not  folely  depend  upon  Wars  and 
Bloodfhed,  or  upon  very  expenfive, 
and  very  hazardous  Expeditions :  On 
the  contrary,  it  is  contrived,  1  humbly 
apprehend,  to  contribute  in  its  Confe- 
quences,  to  check  that  unnatural  Spi- 
rit of  flaughtering  the  human  Spe- 
cies, according  to  the  diabolical  Arts 

of 
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of  War :  In  a  Word,  the  whole  of  my 
humble  Intention  is  calculated  in  the 
End  for  the  Prefervation,  not  for  the 
Deftrudion  of  Mankind  ;  and  to  con- 
vince all  our  Allied-States,  when  it  is 
happily  carried  into  Execution,  how 
eafy  it  is  for  a  very  few  wife  and  good 
Men  to  be  inflru mental  in  tying  the 
Hands  of  thofe  Nations,  who  plume 
themfelves  in  the  Butchery  of  their 
Fellow-Creatures ;  and  to  make  even 
thofe  Enemies  of  Peace  happier,  as 
Nations,  than  they  ever  can  be  by 
Means  of  their  darling  Projeds  of 
Violence  and  Perfidy ;  wherein  they 
affed  to  be  fuperlative  Maflers. 

Though  I  have  thought  proper  to 
declare  in  the  general  what  this  politi- 
cal Plan  is  nQt\  it  will  hardly  be  expell- 
ed that  I  fhould  thus  publicly  declare 
what  it  really  is ;  unlefs  my  Intenti- 
ons were  to  put  it  in  the  Power  of 
our  Enemies  to  traverfe  and  defeat  it. 

This 
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This  would  not  only  be  highly  inju- 
rious to  the  Nation,  but  a  flagrant 
Abufe  of  the  Liberty  of  the  Prefs : 
And,  indeed,  it  is  too  common  for 
the  Enemy  through  this  great  Chan- 
nel of  Freedom,  to  be  furniflied  with 
Artillery  very  detrimental  to  the  King- 
dom. 

But,  as  the  King's  Minifiers  are,  at 
prefent,  unhappily  divided  among 
themfelves,  and  no  one  knows  when 
the  Adminiftration  will  be  firmly 
fettled,  and  when  it  is,  how  long  it 
may  continue  fo  ;  private  Perfons  mufi: 
be  at  a  Lofs  to  know  to  whom  they 
can  make  xApplication,  with  any  De- 
fign  of  public  Utility  ;  left,  at  fuch 
a  Crifis,  it  fliould  be  totally  difregard- 
ed,  and  not  only  be  quite  thrown 
away,  but,  perhaps,  be  made  an  Ufe  of 
highly  injurious  to  the  Intereft  of  the 
Nation.      For    that    which    will    do 

c  the 
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the  greatefl:  Benefit,  may  be  convert- 
ed to  the  greatefl:  Mifchief. 

It  has,  therefore,  been  the  Advice  of 
my  Friends,  to  make  my  Intentions 
thus  publickly  known,  by  fubmitting 
this  Affair  in  the  genera],  to  the  Con- 
fideration  of  all  the  great  Men,  In 
and  Out  of  Power;  my  Defign  be- 
ing no  Party-Concern,  but  a  Matter 
calculated,  as  is  humbly  apprehended, 
for  the  immediate  Honour  and  Inte- 
refl:  of  G?^eat- Britain^  at  this  critical 
Conjuncture:  Nor  is  any  Time  to  be 
loft,  in  carrying  the  fame  into  Exe- 
cution, if  it  fhall  be  judged  rational 
and  pradicable,  when  fubmitted  to 
the  Judgment  of  thofe,  whom  his 
Majefty  (hall  pleafe  to  appoint  for  its 
Examination.  But  if  it  fliould  not 
be  kept  fecretly  and  facredly  within 
the  Breaft  of  thofe  with  whom  it 
fhall  be  intrufted,  and  carried  into 
immediate  Execution,  if  approv'd,  the 

Enemy 
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Enemy  may  find  Means   to  defeat  it, 
and  thereby  the   good    Intentions   of 
the  Propofer  be   fruftrated,    and    the 
Nation  deprived  of  that  Emolument, 
which  may  probably  arife  from  it. 

That  the  Tenour  of  my  Plan  in 
Relation  to  our  Foreign  Affairs,  may 
be  judged  of  fo  far  as  I  dare  pre- 
fume  to  go ;  I  fhall  obferve,  that  it 
is  divided  into  four  Parts :  In  the  firft 
of  w^hich  I  have  endeav^oured  to  fliew, 
as  I  have,  indeed,  in  thefe  Papers, 
that  if  Engla?7d  purfues  the  prefent 
War,  upon  the  fame  Principles  as  fhe 
has  done  others  fince  the  Revolution ; 
fuch  Meafures  do  not  appear  likely  to 
extricate  the  Nation  from  the  Diffi- 
culties under  vi^hich  fhe,  at  prelent, 
feems  to  labour,  but  to  plunge  her 
into  ftill  greater  and  greater. 

The    fecond    Part  difcovers,  upon 

what  general  Principles  of  Policy,  I 

humbly    apprehend,    a   new  Syftem 

c  2  may 


[  xxxvi  ] 

may  be  formed,    that    feems    to    bid 
fairer,  in  all  human  Appearance,  than 
our    former,   to    reduce   France^  and 
whatever  Allies  (he    may  engage  in 
her    Interefts,  within  the    Bounds  of 
Impotency,  neceiiary    to  difable   her 
from   difturbing    the   Tranquillity  of 
this    Kingdom    in   future    for    many 
Years,  if  not  for  ever. 

The  Third  Part  contains  the  Deli- 
neation of  a  Scheme  to  anfwer  the 
great  End  hereby  humbly  propofed 
and  intended. 

The  Fourth  Part  is  an  Attempt  to 
obviate  Objeftions  that  may  be  urged 
againfl:  it. 

The  Writer  of  thefe  Papers  is  the 
lafl:  Perfon  who  would  prefume  to 
think,  that  any  of  his  poor  Produc- 
tions can  be  confummate,  and  inca- 
pable of  being  rendered  far  more  com- 
plete. If  the  general  Idea  of  his 
humble  Intentions,  is  grounded  on  the 

Prin- 
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Principles  of  found  Policy ;  and  has 
enough  of  the  Sandlion  of  Experi- 
ence to  prove  it  not  an  aerial  imprac- 
ticable Scheme;  wife  Statefmen  will 
eafily  model  the  Matter  fuitably  to 
the  Circumftances  of  public  Affairs, 
and  as  ealily  find  Ways  and  Means  to 
negociate  that  with  Succefs  which 
fhall  appear  rational. 

But  if  the  Defign  fhould  be  judged 
too  extenfive  in  the  whole ;  fome  ma- 
terial Part  or  Parts  of  it  may  proba- 
bly be  found    to    deferve    immediate 
Attention,  and  may  lay   the  Ground 
work  of  the  whole  Superftrudure  in- 
tended to  be  thereon  eredled.     Nor  is 
this  Plan  a  mere  temporary  Expedi- 
ent to  ferve  only    the    Turn    of  the 
Day  ;  no ;  the  Dodlrine  of  Expedients 
is  fufficiently  exploded.     On  the  con- 
trary, my  humble  Attempt  is  no  lefs 
than  to  form  the  Out-lines  of  fuch  a 
Syftem  o{  Britijh  Policy,  as,  iffteadi- 
c   3  ly 
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ly  purfued,  in  Regard  to  our  Foreign 

Affairs,  under    every  Adminiftration, 

and  at  length  brought  to  its  ultimate 

Perfection  in  the  executive  Part,  may 

tend  to  eftablifli  the   prefent  Confti- 

tution  of  this  Kinsdom,  and  that  of 

fome  other    Nations,    upon    fuch    a 

Rock,  that  it  will  nev^er  more  be  in  the 

Power  of  France^  and  all  the  Allies 

fhe  can    engaii^e  in  her  Caufe    here- 
to o 

after,  to  fhake  them,  or  even  put  the 
People  into  a  Pannic.  And  if,  our 
domeftic  Affairs  alfo,  fliall  be  ib  con- 
duded  as  to  coincide  with  the  Syftem 
of  our  Foreign  Concerns,  and  parti- 
cularly, in  Regard  to  the  Public  Re- 
venue :  if  the  Supplies  to  carry  on  the 
War  fhall  be  raifed  within  the  Year^ 
as  I  have  done  myfelf  the  Honour  to 
fubmit  to  the  public  Confideration ; 
it  is  humbly  conceived,  that  the  Com- 
merce, and  the  Public  Credit  of  this 
Kingdom  can  never  more  be  injured. 

And 
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And  I  truft  that  from  this  public 
Declaration  of  my  Intentions,  proper 
Notice  will  be  taken  ot  them  ;  either 
by  the  chief  People  in,  or  out  of 
Power ;  for  all  Perfbns  are  indifferent 
to  me;  it  is  their  Meafures  which  I 
regard ;  and  thofe  whofe  Conduct 
appears  to  me  to  be  the  beft  calcula- 
ted to  promote  the  true  Interefl:  and 
Honour  of  the  Nation,  and  will  ac- 
cept of  my  beft  Services,  are  the  Per- 
fons  to  whom  I  would  tender  them, 
and  to  none  elk;  having  Nothing  to 
do  with  the  Intrigues  and  Fincffes  of 
Parties  of  any  Kind,  nor  any  perfb- 
nal  Difguft  and  Indignation  towards 
any  Man  either  in,  or  out  of  Power. 

If  thofe  Perfons  into  whofe  Hands 
I  may  be  induced  to  put  the  Manu- 
fcripts  propofed,  do  not  make  that 
national  and  honourable  Ufeof  them, 
I  could  wifh ;  the  Blame  muft  lie  at 
their  Door,  not  mine.  Nor  is  it  any 
c  4  Re- 
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Refledion  on  the  ableft  Statefmen,  to 
receive   Information   and  Intelligence 
from   all  Perfons ;  but    it  is    neither 
wife  or  fafe  for  Aden  in  Power  to  re- 
je6i;    them   when   offer'd,     though   a 
proper  Recompencc  fliould  be  expec- 
ted,   according    to   the  Merit   of  the 
Service   intended.     As   my    Province 
and    Employment   is   Study,    it    will 
hardly  be  expected,  that  1  fhould  al- 
together negled  myfelf,  through  Zeal 
to     ferve     my    Country.       My    La- 
bours fhall  ever   be    devoted   to    the 
public  Interefl:  and  Happinefs,  as  they 
fhall  appear  to  me :  And  I  am  willing 
to  hope,  that  no  wife  Man  will  think 
it  amifs,    if  a  private   Perfon   endea- 
vours  to  make  his  own  Intereft  con- 
fift   with   that  of  the   Public.      Men 
of  large  independent    Fortunes   may, 
and  ought  to  ferve  their  Country  and 
Mankind  in  general,  from  other  than 
lucrative  Motives :  There  are  thofe  who 

cannot 


cannot  be  expeded  fo  to  do  without 
fome  prudential  Regard  to  their  Inte- 
reft :  But  every  Man  ought  to  make  his 
particular  Intereft  no  Way  incompati- 
ble with  the  general ;  and  where  that  is 
the  Cafe,  the  Public  are  ever  ready  to 
beftow  Remunerations  adequate  to  the 
Service. 

However  fingular  this  open-hearted 
Declaration    may   appear,    I   am  not 
without  my  Reafonsfor  it.    The  Wri- 
ter of  thefe  Papers  has  for  many  Years 
given   public  Teftimony  of  his  Zeal 
and  Ambition  to  ferve  thefe  Kingdoms 
to  the  utmofi:  of  his  fmall  Talents  and 
Application:    To  that  End,    he    has 
facrificed   his   whole    Life.     Nor  has 
he    been   wanting,    when     Occafions 
have  offered,  to  give  ample  Proofs  of 
his  Defu-e  to  be  ufeful  to  the  Nation 
in  a  private  Capacity ;  v/here  public 
Communication  might  have  been  as 
imprudent  as  it  would  be  in  Regard 
to  his  prefent  Intentions. 

But 
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But  as  Ills  Recompeiice  hitherto  has 
proved  no  Way  adequate  to  xh^ private 
Services,  when  they  come  to  be  made 
know^n ;  he  thinks  it  Time  to  Hop ;  it 
not  being  reafonable  to  exped,  that  a 
Perfon  who  in  fome  Meafure,  fublifts  by 
his  Studies,  fliould  go  farther  Lengths, 
but  M^on  feciire  and  certain  Terms  and 
Conditions  of  being  fuitably  rewarded, 
as  well  for  what  private  Service  he  has 
ah'eady  done,  as  for  what  he  has  far- 
ther propofed  to  do,  by  this  PubHcation. 
And  if  any  pubHc  Regard  fhould  be 
paid  to  his  zealous  Endeavours  to  evince 
the  Neceility  and  Pradlicability  of 
raifin^  the  Supplies  within  the  Year\ 
and  in  Confequence  thereof,  Some- 
thing of  this  Kind  fliould  take 
EfFed,  he  is  v^illing  to  hope,  that 
there  are  public-fpirited  People  in  the 
Kingdom,  who  will  take  Care  that 
he  fliould  not  pafs  entirely  difregard- 
ed  upon   that  Account  alfo.      Altho' 

this 
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this  Matter  has  been  often  talked  of, 
and  feme  ingenious  Gentlemen  have 
very  v^orthily  diftinguifhed  themfelves 
upon  this  Occafion ;  yet  I  believe  the 
Public  will  do  me  the  Juftice  to  al- 
low that  this  Matter  was  never  be- 
fore put  in  the  Light  it  is  done  in 
thefe  Papers. 

The  lad  Year  I  v^as  defired,  by  a 
Perlbnage  of  the  firft  Diftindtion,  to 
put  the  Sketch  of  a  Plan,  and  fome 
fliort  Reafons  whereon  it  was  found- 
ed, for  raifing  the  Supplies  within  the 
Tear^  into  his  Hands,  which  I  had  only 
tranfiently  intimated  in  Converfation : 
this  I  did  in  Manufcript :  But  as  it 
might  then  have  been  too  late  in  the 
Year  to  think  of  an  Affair  of  that  Na- 
ture ;  I  have  reconfidered  the  Subject, 
as  being  more  neceffary,  perhaps,  this 
Year,  and  endeavoured  to  fliew  how  far 
the  Matter  in  general,  may,  from  Va- 
riety of  Topicks,  be  defencible.   For  i? 

once 
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once  the  Nation  is  convinced  of  its 
Reafonablenefs  and  Ncceffity,  thecon- 
fummate  Wifdom  of  a  Bri^i/h  Parlia- 
ment, will  not  be  at  any  Lois  to 
think  of  the  proper  Ways  and  Means 
to  carry  fuch  their  Refolution  into 
Execution. 

Before   I    conclude,  I   would    be^ 
Leave   to    obferve    in   the   Behalf  of 
others ;  that  a  Government  which  is 
fparing  and  niggardly  in  the  Diftribu- 
tion  of  due  Rewards  and  Encourage- 
ments  to  thofe  who    may  prove  the 
happy  Inftruments    of  laying    ufeful 
Defigns     before     Princes    and     Men 
in  Power;    can    never  exped    to  be 
well    ferved  or    fupported :  For    No- 
thing  can    more  effedlually    tend  to 
deftroy  and   extirpate  all  honefl;   In- 
duftry,  and    all   ufeful   Arts,  Studies, 
and  Ingenuity  ;  and  thus  drive  Num- 
bers of  the  King's  beil  Subjeds  out  of 
the  Nation,  to  the  great  Emolument 

and 
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and  Glory  of  other  States  and  Em- 
pires, and  to  the  Ruiu  and  Deftruc- 
tion  of  our  own. 

That  this  is  not  the  Cafe  in  France^ 
I  have  amply   fhewn  in  my    Dldio- 
nary  of  Commerce  :   And  to  fuch  Po- 
licy we  may  afcribe   the  Prowefs  and 
Splendor  of  this  neighboudiig  King- 
dom ;  fuch  Methods  proving  the  filent, 
but  the  more   effe6lual  Arts   of  Con- 
queft.       By  proper  Encouragements, 
France  drains  the  whole  World,  as  it 
were,   of  the  moft  capable,  and  moft 
ufeful  Pcrfons,  and  becomes  the  grand 
Emporium,  where  Men,  who  excell 
in  every  Thing,  are  to  be  met  with. 
A  Ricidieu^  a   Mazarine^  a  Louvois^ 
and  a  Colbert^  let  none  go  unreward- 
ed, who  had  any  Talents  to  ferve  the 
State.      Colbert  ufcd    to   declare,  that 
he  thought  his  Time   well   fpent  in 
peruling  a  hundred  Propofals  for  ad- 
vancing the  Wealth,  the   Commerce, 

and 
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and  the  Glory  of  France^  though  but 
one   of  them  deferred   to  be  encou- 
raged. 

Though  it  is  not  with  a  very  good 
Grace  that  a  Perfon  can  fpeak  of  him- 
felf ;  yet  as  there  are,  at  prefent,  very 
pecuHar  Motives  which  induce  to  it; 
and  fuch  too,  wherein  I  aver,  that 
the  Interefl:  of  the  PubHc,  is  far  more 
concerned  than  my  own;  I  am  wil- 
ling to  hope  1  fhall  not  be  unhappy 
enough  to  incur  any  Kind  of  Cenfure 
upon  fuch  an  Occafion:  Well  fatis- 
fied  I  am,  that  I  fhall  not  from  the 
candid  and  ingenuous  Part  of  Man- 
kind. 

Amongfl:  various  of  my  humble 
Endeavours  to  ferve  this  Kingdom,  I 
fhall  defire  Permiffion  at  prefent,  to 
mention  two  only.  The  one  is  an 
Attempt  to  eftablifh  a  Mercantile 
College,  which  was  never  done  be- 
fore; the  Plan  whereof  may  be  feen 

at 
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at  krge,  in  my  univerfal  Didionary  of 
Commerce,  under  the  Article  Mer- 
cantile College. 

In  the  firfl:  Part  of  this  intended 
Inftitution,  I  have  endeavoured  to 
fliew  the  Neceflity  of  fuch  an  Efta- 
bhfhment  in  Great  Britai?2.  In  the 
fecond  Part,  I  have  laid  down  a  Plan 
of  Inftrudlion  for  training  up  the  Brt- 
tijh  Merchant^  with  every  dcfireable 
Benefit  and  Advantage  requifite  to 
form  him  for  his  honourable  Profef- 
fion ;  and  how  the  faid  Plan  fhould 
be  carried  into  Rxecution^  by  thofe 
who  may  think  proper  to  attempt  it. 
In  the  third  Part  is  fhewn  the  Ufe- 
fulnefs  and  Dignity  of  Merchants  to 
trading  Nations  in  general  ;  and  their 
high  Importance  to  the  Britijh  Em- 
pire in  particular,  at  prefent.  This  I 
have  done  with  a  View  to  raife  in 
our  Briiijlj  Youth  in  general,  the 
warmeft  Defires  to  cultivate  the  pra- 

6ltcal 
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Bical  Arts  of  Mercha77dizhig^  as  well 
for  the  Intereft  of  themfelves,  as  of 
their  Country. 

Herein,  alfo,  I  have,  in  a  particu- 
lar Manner,    endeavoured   to  infpire 
the  younger  Branches  of  our  Families 
of  the  hril:  Diftindion,  with  a  Love 
of  the  commercial  Arts;   and  to  con- 
vince   them,  that   there  is    not    lefs 
Wealth,  nor  lefs  Glory  to  be  acquired 
by  Trade,  than  by  any  of  the  learn- 
ed   Profeffions,    or     even    by    Arms. 
"Whence    I    have    taken   Occafion  to 
fhew,   that  if  ever  Brito?2s  v/ill  attain 
to   the  Maftery  of  Trade,    and  fup- 
port   the  cojnmercial  Dominion^  they 
muft  do  it  by  their  fuperior  Skill  and 
Addrefs  in  the  practical  Arts,  as  well 
as  in  the  political  Knowledge  of  Com- 
merce ;   and  that  more  depends  upon 
thefe  than  upon  the  Swoj'-d,     ''  Un- 
'*  lefs  this  be  done,  fays  the  learned 
"  Bifhop  Spraty  tliey  will  in  Vain  be 


[  xlix  ] 
"  vidorious:  At  the  End  of  their 
*^  Wars  they  will  cool  again;  and 
*'  lofe  all  the  Fruits  of  their  Valour. 
"  The  Arts  of  Peace,  and  their  Im- 
"  provements,  mufl:  proceed  in  equal 
"  Steps  with  the  Succefs  of  their 
*'  Arms;  or  elfe  their  Blood  will  be 
*'  filed  in  Vain :  they  will  foon  return 
*'  to  the  fame  Poverty,  and  Want  of 
*'  Trade,  which  they  ftrove  to  avoid." 

In  this  new  intended  Mercantile  In- 
Jlitution^  I  have  given  fome  Intima- 
tion, in  what  Refped  that  Defign 
might  prove  ufeful,  even  to  the  elder 
Branches  of  our  moft  noble  Fami- 
lies. 

Although  I  may  not  live  to  fee  this 
Affair  carried  into  Execution,  yet 
fome  public  fpirited  Perfons  may  arife, 
who  probably  will  one  Day  fet  the 
fame  on  Foot.  Since  I  have  put  my 
Hand  to  the  Plough  upon  thefe  Sub- 
jedls,  I  have  had  the  Satisfaction   to 

d  ob- 


[1] 

dbferve  not  only  many  more  ufeful 
Performances  publilhed  upon  this  Sub- 
ject than  before,  but  many  beneficial 
Defigns  encouraged  in  the  Nation, 
that  have  a  Tendency  to  the  Promo- 
tion of  the  Trade  and  Commerce  of 
this  Kingdom,  and  to  raife  a  general 
Spirit  for  thefe  Studies.  Amongft  the 
left,  there  is  one  in  particular  which 
ought  to  be  taken  Notice  of:  I  mean 
That  of  the  Prize- Donations  beftowed 
by  a  mofl:  noble  and  honourable  Lord  * 
to  encourage  the  Studies  of  Commerce 
even  at  the  Univerfity  of  Cambridge  ; 
and  may  not  this  prove  the  happy 
Prelude  to  the  Eftablifhment  of  a 
CoMMERCLAL  and  Mercantile  Col- 
lege, at  our  moft  learned  and  illuf- 
trious  Seminaries? 

How  unfpeakably  interefting,   and 
how  honourable  to  thefe   Kingdoms 


*  The  Right  Honourable  Lord  TownJ}:end. 

fuch 


fiich  Inflitutions  would  prove,  I  have 
endeavoured  to  fhew,  not  only  in  the 
Defign  before-mention'd,  but  occa- 
fionally  throughout  the  Univerfal  Dic- 
tionary ;  which  was  the  next  public 
Work  I  engaged  in,  after  that  of  the 
IVew  Mercantile  Injiitution. 

Herein  likewife  is  open'd  to  the 
public  View,  a  very  capacious  Field 
of  Commercial  Knowledge ;  fuch  a  one, 
as  may  be  faid  with  great  Truth,  and 
I  hope  without  the  Imputation  of 
Immodefty,  never  appeared  before, 
in  this,  or  in  any  other  Country,  up- 
on a  Plan  fo  univerfal  and  exten- 
five. 

Throughout  this  Undertaking,  I 
have  endeavoured  to  make  the  natio- 
nal Interefts  my  fole  Guide ;  no  other 
Motives  whatever  have  had  the  leaft 
Influence  to  divert  or  biafs  me  to  de- 
viate from  that  Principle.  Nor  have 
I  been  lefs  tenacious  in  taking  every 
d  %  natural 
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natural  Occafion  that  o£Fered,  to  en- 
courage and  inculcate  a  Spirit  of 
Loyalty  and  Affe6bion  towards  the 
prefent  Eftablifhment  in  his  Majefty's 
moft  Royal  and  Auguft  Houfe.  As 
the  Subjed  of  Trade  is  what  the  People 
in  general  are  more  fenfibly  intereftcd 
in,  than  any  other  next  to  that  of  Liber- 
ty ;  thofe  who  have  manifefted  them- 
felves  to  be  their  avowed  and  real 
Friends  therein,  can  hardly  be  fufpeded. 
to  miflead  them  in  their  other  political 
Intereflis.  However  inviolably  I  may 
have  adhered  to  the  conftitutional 
Prerogatives  of  the  Crown,  I  have 
{hewed  no  lefs  Attachment  to  the 
Rights,  the  Liberties,  the  Profperity 
and  Felicity  of  the  People:  And 
whenever  Men  in  Power  have,  ac- 
cording to  my  humble  Judgment,  dis- 
regarded the  true  Intereft,  either  of 
their  Sovereign,  or  of  his  Subjeds,  I 
have  endeavoured  to  point  it  out  ^  but 
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I  hope  with  fuch  Decency,  Candor 
and  Moderation,  that  no  honeft  and 
impartial  Man  can  be  difgufled  with 
my  Condudl.  Men  in  Power  will 
bear  Reafoning,  where  it  is  done  with 
due  Refped  and  Decency,  as  well  as 
with  a  becoming  Zeal  for  the  public 
Welfare;  and  they  may  be  induced 
by  fuch  Behaviour  towards  them,  ge- 
neroully  to  rectify  2.  faux  Pas,  when 
they  are  convinced  of  it;  but  we  rare- 
ly find,  that  the  fevereft  Raillery,  or 
mofl:  poinant  Satyr,  and  perfonal  Acri- 
mony, have  any  other  Tendency,  than 
to  make  Men  in  Authority  the  more 
obftinate  and  pertinacious  in  their 
Mifcondudl.  Whence  it  is,  that  tho' 
we  efteem  the  Liberty  of  the  Prefs, 
as  the  great  Palladium  of  all  our  Li- 
berties ;  yet  certain  it  is,  that  it  may 
be  fo  licentioufly  abufed,  as  to  be- 
come quite  ufelefs,  when  weftand  the 
mofl  in  Need  of  its  Aid  to  preferve  us. 

d  3  It 
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It  may  be  faid,  it  is  humbly  hop- 
ed, without  any  Charge  of  Vanity 
or  Self-fufficiency,  that  the  Plan  of 
my  Didionary  is  not  only  far  more 
comprehenfive  than  that  of  Monfieur 
Savary  in  French^  but  is  effentially 
different  in  Point  of  Matter,  as  well 
as  the  Manner  of  its  Execution  in 
general;  and  may  with  Truth  be  deemed 
^n  original  Work  of  its  Kind  in  this 
Kingdom. 

If  Regard    is    to  be    paid  to   the 
Teftimony  of  Numbers   of  the  wife 
and  impartial,    I   have    been    happy 
enough,  according  to    their    candid 
Sentiments,  to  be  conlidered  as  one, 
whofe  Labors  have   not  been  of  the 
leail  public  Utility.     Certain  it  is,  that 
my   humble    Endeavours    have    not 
proved    the  lead  conducive   to    raife 
iuch  a  Spirit  for  the  Studies  of  Com- 
merce in  the ,  Nation,  even  amongft 
^he  young  Nobility  and    Gentry,  as 

never 
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never  took  Place  before:   And  what 
happy  Confequences  may  we  not  ex- 
pedl     from     the  Prevalence    of    this 
laudable    Paffion  ?  So    favourable    an 
Opinion  fome  are  pleafed   to  do  me 
the  Honor  to  entertain  of  my  Labors, 
that   a    noble  Perfon   was  pleafed  to 
fay,  that  I  had  laid   a  more  fecure 
Foundation  to   check,  and  even  de- 
ftroy  the  Power  of  France^  than  could 
perhaps,  ever  be  effedually  done  by 
our  Fleets  and  our  Armies  alone.  How- 
ever   polite    and    complimental    this 
might  be  faid,  certain  it  is,  that  un- 
lefs  our  commercial  Politicks  {hall  keep 
an  equal   profperous  Pace  with   thofe 
of  our  Arms,  our  Blood  and  our  Trea- 
fure  will  be  fpent  to  little  Purpofe. 

The  public  Encouragement  Monf. 
Savary  met  with  in  France^  to  induce 
him  to  engage   in  the   compiling  of 
his  DiBionary  of  Commerce^  was  very 
engaging,  and  fufficient  to  influence 

d  4  him 
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him  to  the  Undertaking.  He  had 
the  joint  Aid  and  Affiftance  of  a  great 
Number  of  Perfons  to  accumulate  Mat- 
ter for  that  Work :  Not  only  Merchants 
of  the  firft  Eminence,  but  Perfonages 
of  various  confpicuous  Ranks  in  the 
State,  diftinguifhed  for  their  fuperior 
Knowledge  in  Trade,  chearfully  uni- 
ted to  help  him :  All  the  public  Of- 
fices of  the  Kingdom,  the  Royal 
Council  of  Commerce,  and  even  the 
fir  ft  Minifters  of  State  themfelves  con- 
tributed to  his  commercial  Fund  for  the 
Benefit  oi France :  And  the  Author  was 
not  only  honoured  with  the  peculiar 
Encouragement  and  Patronage  of  all 
the  great  Men  in  Power,  but  he  was  li- 
berally rewarded  by  them,  and  enjoyed 
a  lucrative  and  honourable  Port  to 
his  Death.  This  was  the  Treatment 
that  the  Author  of  the  'French  Univer- 
fal  Dictionary  of  Commerce  met  with. 
I  do  not  chufe,  by  Way  of  Contraft, 

to 
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to  make  any  Declaration,  at  prefent, 
what  Treatment  the  Author  of  the 
Englijh  Univerfal  DiUionary  of  Com- 
merce has  hitherto  met  with ;  referving 
that  perhaps,  for  an  humble  Appeal  to 
the  Public,  previoufly  to  the  farther 
Tender  of  my  beft  Services  to  them. 
To  which  Refervation  I  am  the  more 
readily  induced  from  the  public-fpi- 
rited  Declaration  of  fome  Perfons  of 
Diflindlion,  who  have  fpontaneoufly 
done  me  the  Honour  to  declare,  that 
they  will  ufe  their  good  Offices  that 
Ibme  public  Notice  may  be  taken  of 
the  difinterefted  Zeal,  and  indefati- 
gable Induftry,  that  has  been  fhewn 
throughout  that  Undertaking:  and  it 
is  well  known,  that  I  feveral  Times 
hazarded  my  life  in  the  Profecution 
of  that  Work. 

Was  I  to  fay,  that  I  am  indifFe- 
rent  in  Regard  to  fuch  a  Teftimony 
of  public  Approbation,  I  fhould  fay 

an 
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an  Untruth  :  I  wifh  it,  not  only  as  an 
honorary  and  undeferved  Recoinpenfe 
to  myfelf,  but  as  an  Earneft  of  En- 
couragement to  others,  not  to  be  dif- 
mayed  to  engage  in  Enterprizes  the 
moft  arduous;  to  condud  them  up- 
on Principles  purely  national,  and 
no  Way  ftained  by  Party  Prepoffef- 
fion,  Rancour,  and  Malignancy. 

Every  Man  of  Candour  and  Im- 
partiality will  grant,  that  the  Perfon 
who  in  a  private  Capacity  importantly 
ferves  his  King  and  Country,  is  no 
lefs  entitled  to  a  Reward  fuitable  to 
the  Service  done,  than  he  who  does 
the  fame,  in  a  public  one.  The  fpecu- 
lative  Perfon  may  be  as  ufeful  to  the 
State  as  the  aftive ;  and  when  a  Perfon 
takes  upon  him  the  contemplative  Re- 
clufe,  rather  than  the  buftling  Life, 
either  from  Choice,  or  Tendernefs  of 
Conllitution,  or  from  other  Motives 
that  induce  him  to  think  that  he  may 

be 


be  more  ferviceable  in  the  one  Capa- 
city, than  he  could  be  in  the  other ; 
it  is  a  Sign  that  he  has  made  the  bed 
Choice,  in  Regard  to  the  pubHc  Ser- 
vice ;  and  if  fuch  Service  has  been  ac- 
cepted, no  Man  will  fay  but  he  has 
juft  Pretenfions  to  be  paid  for  it.     I 
would  not  afcribe  a  Neglect  of  this  to 
other  Caufes  than  to  thofe  unhappy  Di- 
vifions  and  Diftradions  that  have  fub- 
fifted    amongft   our  Rulers.       Thefe 
Things  every  true  Friend  to  his  Coun- 
try mufl:  lament ;   and  private  Perfons 
as  well  as  the  Public,  will  fuffer  there- 
by.    Nor  can  any  one,    at   prefent, 
judge  to  whom  he  can  apply,  in  Re- 
lation to  any  public  Service  that  may 
be  intended,  unlefs  now  to  Majefty 
itfelf ;  and  this  creates  private  Pique 
and  Relentment  from  Perfons  in  Au- 
thority, 

At  the  prefent  Conjundure,    it  is 
the  Duty  of  every  Man  to  throw  in 

his 
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Lis  Mite  in  the  public  Service:  And 
I  have  waited  many  Months  to  know 
to  whom  in  Power,  I  could  properly 
communicate  my  Intentions ;  which, 
might,  in  all  human  Appearance, 
have  faved  the  Nation  a  very  great 
Expence,  in  Confideration  of  a  rea- 
fonable  Reward.  But  to  loie  more 
Time,  would  be  to  lofe  the  whole  of 
my  Labours,  and  the  Public  all  the 
Benefit  and  Advantage  thereby  hum- 
bly and  zealoufly  propofed.  As 
Things  are  therefore  circumftanced, 
I  was  at  a  Lois  to  ad:  otherwife  than 
I  have  done. 

What  Degree  of  Merit  my  pa  ft 
private  Services  may  be  judged  to 
have,  there  are  Perfons  of  the  firft 
Diftindion,  who  well  know ;  and  who 
have  done  me  the  Honour  to  expre/s 
their  Concern,that  Men  in  Power  fhould 
be  lb  circumftanced,  as  to  prevent  due 
Attention  being  given  to  them.    If  the 

Public 
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Public  could  be  made  fenfible  thereof 
(which  cannot  be  done  at  prefent,  with- 
out Injury  to  the  Nation)  thofe  Perfons 
alfo  well  know,  what  the  public  Voice 
might  be  expe(5led  to  declare  in  their 
Favour.  Nor  are  fome  Perfons  of 
Honour  unapprized  of  the  private 
Advantages  that  I  might  have  made 
in  all  Probability,  from  a?20ther  i^uar- 
tery  if  not  reftrained  by  an  over-ruling 
Paflion  for  the  Intereft  and  Glory  of 
thefe  Kingdoms. 

But  I  am  willing  to  truft,  that  when 
the  Adminiftration  fhall  be  happily 
fettled,  and  happily  united,  in  the 
Service  and  Glory  of  their  Country, 
due  Regard  will  be  had  to  thefe 
Things. 

Had  the  Writer  of  thefe  Papers 
given  no  public  or  private  Teftimony 
of  his  Turn  to  Studies,  that  have 
proved  ufeful  to  the  State,  it  might 
be  unreafonable ;  it  might  have  been 

juftly 


jnftiy  thought  prefumptive  in  fiich  d 
one,  to  exped  to  make  Terms  for  his 
future  intended  Services:  But  as  the 
Cafe  is  other  wife,  he  humbly  hopes, 
that  fome  People  will  be  candid  and 
ingenuous  enough  to  think,  that  he 
has  a   Right   to  be  treated  upon  a 
Footing  Something   different  to  that 
of  an  upftart,  idle  Schemift  or  Pro- 
jedor,  who  has  never  given  Proof  of 
any  Talents  that   might  deferve  the 
public  Regard  and  Attention. 

Nature  having  given  me  but  a  very 
tender  and  weak  Conftitution ;  I  have 
ftudioufly    declined    and    avoided    as 
much  as  I  well    could,  every  Degree 
of  the  public  Life,  as  being  inconfif- 
tent  with,  and  indeed  deftrudlive  of 
that  fmall  State    of  Health  which  I 
have  feveral  Years  enjoyed :  And  it  will 
be  eafily  believed,  that  the  Studies  1 
have  been  engaged  in  has  not  mended 
it.  I  therefore,  confidered  in  what  Ca- 
pacity 
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pacity  I  might  prove  any  Way  iifeful 
to  Society;  and  accordingly  betook 
myfelf  to  the  fludious  Life;  expe- 
riencing that  to  be  more  confbnant 
to  my  Prefervation,  than  that  of  the 
adive  and  pubHc  one,  as  it  left  me 
at  Liberty  to  Hve  in  a  Way  agreeable 
to  myfelf,  and  not  conformable  to 
that  of  others. 

In  this  my  retired  and  contempla- 
tive State,  I  am  willing  to  think,  that 
I  have  made  fuch  unprejudiced  and  dif- 
interefted  Obfervations  upon  Men  and 
Things, .  that  may  not  only  prove  of 
peculiar  Utility  to  thefe  Kingdoms, 
and  efpecially  with  Refpedl  to  the 
prefent  Situation  and  Circumftances 
of  public  Affairs,  but  to  Mankind 
in  general;  having  made  Ibme  Dif- 
coveries  from  my  philofophical  Spe- 
culations into  Nature,  that  may  one 
Day  not  a  little  furprize  the  learned 
World  ;  and  many  of  them  tend  im- 
portantly  to    fuch   Improvements   in 

the 
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the  a&ive  Life,  as  will  greatly  bene- 
fit and  advantage  Society  in  general. 

Having  thus  devoted  my  whole 
Life  to  the  public  Service,  it  is  hum- 
bly hoped,  that  I  fhall  not  have  Rea- 
ibn  to  charge  my  Country  with  In- 
gratitude, or  great  Men  with  Want 
of  Duty  to  their  Sovereign,  in  laying 
my  pad,  and  my  further  intended 
Services  candidly  and  juftly  before 
Him ;  that  others  may  not  be  rather 
induced  to  differve  the  King  and 
Kingdom,  than  ftudy  to  benefit  either. 
And  if  this  fhall  not  be  done,  let  who 
will  be  in  Power,  I  mud  defire  to  be 
excufed,  if  I  do  myfelf  the  Honour 
to  prefent  a  Alemorial  into  His  Ma- 
jefty's  own  Royal  Hand,  and  trufl 
folely  to  His  gracious  Liberality:  This 
I  would  by  all  Means  rather  defire  to 
avoid,  it  not  being  my  Intention  to 
difpleafure  any  Perfon  in  Power  at  pre- 
fent, or  whoever  iliall  come  into  Power ; 

the 


the  Officers  of  the  Crown  beinsr  the 
proper  Perfbns  to  have  Aecefs  to  Ma- 
jefty,  on  Occafions  that  concern  the 
public  Interefts.  And  confident  I  am, 
that  if  my  honeft  Zeal  in  the  King's 
and  in  the  Kingdoms  Service,  is  faith- 
fully reprefented  to  our  gracious 
Sovereign,  I  fhall  not  go  unreward- 
ed ;  knowing  fome  extraordinary  In- 
ftances  of  his  Majefty's  Royal  Libe- 
rality, upon  Occafions  of  far  lefs  Mo- 
ment to  the  Dignity  of  his  Crown, 
and  the  Honour  of  his  Kingdoms. 


Con- 
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Considerations,  jhowing  how 
the  Connexions  between  Great- 
Britain  aiid  His  Majefty's  Ger- 
man Dominions,  have  been  con-- 
ducive  to  render  them  highly  beneficial 
tdeach  other ;  and  by  what  Meafures 
they  may  be  rendered  tnorefo,  Alfo 
Remarks  (?;^  the  CoTtfequences  that  may 
attend  the  prefe7tt  happy  Union  of  the. 
Houfes  of  Brunfwick  and  Branden- 
burgh. 

'T*^  HAT  Brito?ts  may  have  a  true 
J.  Idea  of  the  grand  Syftem  of 
France^  with  Refpedl  to  the  Encreafe 
of  their  Commerce,  their  maritime 
Power,  and  their  Dominions,  from 
the  Time  of  the  Commencement  of 
the  Reign  of  Lewis  XIV.  to  the 
prefent  Time,  under  every  Admini- 
ftration  fince ;  we  cannot  better  give 
the  Reprefentation  thereof,  than  from 
defcribing  the  Secrets  of  the  Cabinet 

Council 


[  Ixvii  ] 

Council  of  F?'a?2ce,  as  thev  became 
unluckily  divulged  before  the  Year 
1680;  and  by  comparing  the  Con- 
duit of  that  Crown  fince,  ^vith  the 
Difcovery  then  made,  we  fhall  find 
that  to  be  the  Mafter-key  to  all  their 
Miileries  of  State,  let  their  Pretenfions 
be  e'er  fo  contrary.  We  v/ere  firfl:  ob- 
liged with  this  Anecdote  by  a  "Wri- 
ter of  Authority,  intitled  Britan?iia 
Laiiguens^  or  a  Difcourfe  of  Trade, 
pubHlhed  in  the  Year  1680. 

This  judicious  Writer  mentions  a 
Treatife,  written  by  a  Gentleman 
bred  under  Monf.  Colberty  which  he 
gave  to  the  King  in  Mariufcript^  and 
which  coming  afterwards  to  be  print- 
ed, about  the  Year  1664,  the  Gen- 
tleman fell  into  Difgrace,  was  fent 
to  the  Bafttky  and  afterwards  banifh- 
ed  for  fuffering  this  Affair  to  become 
public.  From  this  French  Syftem.,  I 
fhall  quote  fuch  Parts  as  are  the  moft 

e  2  efiential 
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cflential  to  my  prefent  Pufpofe— 
"  The  State,  fays  this  French  Patriot, 
"  is  no  farther  powerful,  than  in 
"  its  pubHc  Treafure.  The  Founda- 
*'  tion  of  the  Wealth  of  a  State  con- 
".  fifts  in  the  Multitude  of  its  Sub- 
"  je6ls;  for  it  is  they  that  till  the 
*'  ground  \  that  produce  Manufac- 
*'  tures;  that  manage  Trade;  that 
"  go  to  War ;  that  people  Colonies ; 
"  and,  in  a  Word,  that  bring  in 
*'  Money. 

*'  There  cannot  be  too  great  a 
*'  Number  of  Husbandmen  in  France^ 
«  *  by  Reafon  of  the  Fertility  of  the 
**  Country  to  produce  Corn,  which 
"  may  be  tranlported,  and  therefore 
*'  we  ought  to  make  great  Stores  of 
"  It,  and  have  it,  as  much  as  may 
*'  be,  in  Readinels. 


*  The  French  have  wonderfully  encouraged  Agricul- 
ture fince  Colbert's  Time. 


"Handi- 
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''  HandieraftVmen  and  Artificers 
"  are  no  Jefs  ufeful;   for,  befides  that 
"  Manufadories    do    keep   Men    at 
"  Work,  they  are  the  Caufe  that  the 
"  Silk,  Wool,  Skins,  Flax,  Timber,  and 
"  other  Produdlions  that  are   raifing 
<c  jj^  France^  are  made  \J(q  of;  which 
"  being  wrought  up  into  Wares,  not 
"  made  in  foreign  Parts,  the  Country 
"  People  find  a  Vent  for  them.    And 
"  we  may  go  farther  into  the  making 
*'  of  more  valuable  Manufadlure^,  as 
"  we   now   do   of  Hats  for    Spain  y 
"  and  Stuffs  for  all  Europe -,  a  Mat- 
"  ter  of  great  Confequence :  for  this 
^*  quickens  Trade,  and  makes  Money 
"  pafs  to  and  fro,  which    promotes 
**  the  Public;    and    therefore    every 
"  one's  private  Advantage  *. 

*  To  what  an  extraordinary  Degree  France  has  ad- 
vanced in  their  manufa6lural  and  mechanical  Arts,  T 
have  fhewn  throughout  this  Tra6t,  as  alfo  what  a 
broad-bottom'd  Foundation  they  have  laid  for  that  <:<??«- 
mercial  Dcminion,  which  will  give  them  that  general 
Empire  over  Europe^  that  their  grand  Syftem  aims  at  s 
unicfs  they  are  prevented  at  this  J  unclure. 

e  '?  ^'  There 
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"  There  muft  be  Merchants  f  alfo, 
'^  for,    without    their    Induftry,    our 
^^  Commodities  might  be  locked  up 
"  in  Waretijiifes.     All  Things   con- 
*^  fpire  to  give  France  Flopes  of  Suc- 
^'  cefs ;  the  Work,   however,  is  fuch 
'^  as  ma  ft  be  leifurely  carried  on,  and 
"  perfeded  by  Degrees ;    fo  great  a 
*'  Z)^/^;^  continually  alarming  EuropCy 
*'  j^f.a^  Africa^  and  America^  Friends 
''  and   Foes,  the    Precipitation  of  it 
''  would  be  its  Ruin, 

"  The  King  may  keep  ico  Gallies 
"  and  loo  Ships  in  the  Mediterra^ 
''  nean^  and  2CO  Sail  upon  the  Ocean  : 
"  The    more  Veffels  he  fhall    have. 


f  What  peculiar  Encouragement  and  HoiK)urs,  this 
Nation  has  given  to  the  Merchants  fmce  this  Time,  I 
have  reprefentcd ;  and  if  Merchandizing  to  a  certain 
Degree  was,  in  a  proper  Manner,  made  the  Road  to 
Honour  and  Nobility  \n  this  Kingdom,  it  might  be  at- 
tended with  no  little  Benefit  to  the  State. 


«  the 
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^^  the  more  able  he  muft:  be  to  reco- 

*'  ver  the  Expence  of  them :  The  Sea 

*'  will  yield  Maintenance  for  the  Sea, 

*'  by  Commerce  or    War :    There   is 

"  Timber  in    France ;   there   is  Cor- 

"  dage ;    there  are  Sails ;  there  is  Iron 

«  and  Brafs,  M^c, 

"  When  Things  have  taken  their 
"  Courfes,  Seam.en  will  be  had  in 
'^  Time,  and  the  Profit  that  w^ill  en- 
"  creafe,  will  afford  Store,  and  bring 
"  them  in  from  all  Parts  of  the 
"  World  J.  The  Fleets  of  the  North ; 
"  yea,  though  Holland  and  E?igla7id 
«'  fhoiild  unite  againft  Fra?Key  they 


X  A  few  Years  after  this  grand  Scheme  of  Trade  and 
maritime  Power  had  been  formed  in  France,  they  fpared 
no  Pains  to  raife  a  flouriftiing  Navy.  This  Navy  was 
as  fplendid  and  magnificent,  as  it  v/as  formidable. 
It  adtuaily  confiftcd  of  115,  of  the  Firft,  Second,  Third, 
Fourth,  and  Fifth  Rates  ;  of  24  fmall  P>igates,  8  Firc- 
Ships,  10  Barcalongas,  and  22  Pinks;  making  in  all, 
179  Ships,  confifting  of  7080  Pieces  of  Cannon,  1028 
Major-Officers,  7955  Aiarinc-Officers,  20,618  Ma- 
rines, 10,904  Soldiers,  the  whole  Crew  being  39,477 
(the  1028  Major- Officers  not  included.) 


e  4.  «  could 
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*^  could  not  avoid  their  Ruin  in  the 
"  jEW;  for,  how  could  the  one,  or 
^^  the  ether  make  good  their  Com- 
^'  merce,  (which  is  all  they  have  to 
*'  truft  to)  if  they  were  forced  to  keep 
*'  great  Armadas  to  continue  it? 

*'  The  Point  of  Britain  is  the  Gate 
*'  to  enter  into,  and  go  out  of  the 
"  Channel ;  50  Ships  of  War  at  Brejt 
*'  would  keep  thofe  Gates  fliut,  and 
"  they  v/ould  not  open  them  but  by 
^*  the  King  of  Frances  Commajtd, 
'•  Thus  there  would  require  no  War 
'^  to  be  almofi:  for  2}}  tnofe  Things, 
"  nor  his  Majefty's  Forces  hazarded : 
"  it  will  be  fufEcient  to  give  his  Or- 
*^  ders  to  Foreig^'ers ;  nor  v»/ill  it  be 
"  difficult  to  cut  them  out  Work  in 
"  their  own  Countries,  and,  by  that 
"  Means,  ftay  tlieir  Arms  at  Home, 
*^  and  make  them  fpend  their  Strengtli 
"  there §.  "His 

§  Are  not  the  Seeds  of  DiiTention  fo  effectually  fowed, 
In  Holland^  in  Favour  of  France^  that  they  have  of  late 

Years 
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*'  His  Majefty's  Power  being  tlius 
"  ftrongly  fettled  in  each  Sea,  it  will 
*^  be  eafy  to  fecure  the  Commerce  of 
'^  France^  and  even  to  draw  Me?'- 
"  chants  thither  from  all  Parts ;  I  fay 
"  fecure^  for  till  this  be  done,  it  will 
"  always  be  uncertain  and  dangerous. 
**  It  muf!:  ftudioufly  be  prevented, 
"  that  Commerce  introduce  not  into 
"  the  StacC,  Superfluity,  Excefs,  and 
"  Luxury  ;  which  are  often  followed 
"  with  Ambition,  Avarice,  and  a  dan- 
''  gerous  Corruption  of  Manners.   * 

*^  It  were  to  be  wifhed,  that  the 
^'  King  did  add  to  the  Kingdom  of 


Years  influenced  the  Dutch  to  what  Meafiires  they  have 
pleafed  ?  And  have  not  RebelHons  alfo  been  cheriiliedin 
thefe  Kingdoms ;  and  have  we  not  been  threatened  with 
the  moft  allarming  Invafions,  and  may  we  not  be  loon 
Jo  again?  For  this  we  find,  is  an  eifential  Part  of  the 
French  grand  Syftem. 

*  France  does  not  only,  at  prefent,  fupply  themfelves 
with  all  thofe  IVoolkn  Manufactures^  and  other  A4anu- 
faftures,  which  they  formerly  took  from  Englandy  and 
other  Countries,  and  exclude  the  Luxuries  of  other  Na- 
tions from  their  own  Dominions,  but  they  fupply  all  the 
World  more  or  lefs,  with  their  own  SupcrHuitics  j  which 
are  the  greateft  Luxuries  to  thofe  Countries  and  pro- 
duce  the  moft  dangerous  Corruption  of  Mami^rs. 

"  France 
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"  France,  all  the  Low-Countries  *  to 
"  the  Rhi?^e^  which  would  make  him 
"•  Mafter  of  the  North  Seas, 

'^  It  would  be  convenient  that  he 
"  had  Strasburgh  f,  to  keep  all  Ger- 
"  many  quiet. 

"  He  had  need  to  have  Tranche 
"  Conte  J,  to  lay  a  Reftraint  upon  the 
*^  Switzers.  ^'  Milan 


*  Had  they  not  this  in  their  Power  in  the  laft  War ; 
and  how  far  are  they  ofF  this  their  darling  Point  at  pre-^ 
fent,  unlefs  the  Dutch  fhall  be  efteclually  roufed  to  ex- 
ert their  whole  Strength  in  Concert  with  their  Britannic 
and  Prujfian  AdajeJIies,  to  prevent  this  Catallrophe  to  the 
whole  Proteftant  Intereft  ? 

-{■  Strajhurg  was  a  City  oi Germany,  before  this  Scheme 
was  hatched,  in  the  middle  of  the  Upper-Rhine,  and  the 
Capital  of  Aljace,  and  a  free  Imperial  City,  and  Sovereign 
State,  till  it  was  trcacheroufly  furprized  by  the  French  m 
the  Year  1682,  in  Confequence  of  this  Syftem.  It  had 
then  a  great  and  flourifhing  Trade,  and  the  Protes- 
tant Religion  was  eftablifhed  there  ;  but  they  have 
ever  fmce  been  obliged  to  fubmit  to  Popery  and  Ty- 
ranny. The  French  have  improved  Nothing  but  the - 
Fortifications,  which  are  very  formidable ;  and  as  long  as 
they  are  poffefied  of  this  Capital,  which,  in  a  Man- 
ner commands  Alsace,  and  gives  the  French  an  eafy 
PafTage  into  SwABiA,  the  Germans  will  never  be  at 
Reft  long.  Was  it  not  therefore,  a  wife  Propofition  in 
his  Prujfian  Majejly  to  offer  lately  to  a6l  in  Concert  with 
the  Houfe  of  Aujhia,  to  recover  Alface  from  France,  for 
the  Benefit  of  the  Empire,  if  that  Court  had  declined 
French  Meafures  ? 

X  Franche  CG7ite,  or  the  County  of  Burgundy,  was  Part 
of  the  Duchy  of  Bi'.rgnndy,  and  fubjecl  to    the  French 

Branch 
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"  §  Milan  is  necefiary  In  Refpecl  of 
<'.  Italy, 

^'  Ge?wa  II  would  make  the  King 
"  of  F?'a72ce  Majler  of  the  Mediterra- 
"  man  Sea, 


Branch  of  the  Houfe  of  Aujlria  before  this  Scheme,  but 
taken  from  them  by  Lnv'is  XIV.  and  confirm'd  toFiancc 
by  the  Treaty  of  Nimcguen^  Anno  1678.  It  is  now  a 
Principality  of  France^  is  bounded  by  Lorrain  on  the 
North  (which  is  alfo  now  annex'd  to  France)  by  Aljacs 
and  Switzerland  on  the  Eaft,  by  La  BrajTe  and  Bugey  on 
the  South,  and  by  the  Duchy  of  Burgundy,  and  Part  of 
Cha?npagne  on  the  Weft.  Thus  have  France  added  to 
their  Strength  on  this  Side  ! 

§  MilaJi  abounding  with  Corn,  V/ine,  and  delicate 
Fruits,  well  watered  with  Lakes  and  Rivers,  and  in- 
termixed with  great  Numbers  of  fine  Towns  and  Vil- 
lages, and  fubjecl  to  the  Houfe  of  Aiijlria,  would  be 
no  difagrecable  Morfel  to  France  ;  efpecially  as  it  might, 
coniiftcnt  with  their  Syftem  in  Italy,  tend  to  awe  the 
Pied7nontefe  and  other  Neighbours,  who  fiiould  dare  to 
difobey  them. 

II  In  Order  to  perpetrate  this  French  Syftem,  Lrcvis 

XIV.  ordered  the  City  to  beat  about  their  Ears — When 

the  Spaniards  poilefTed  Milan  and  Naples,  this  Republic 

was  obliged  to  be  governed  by  Spa::ijb  Councils;     and 

when  the  Aujlrians  poflefled  thefe  Countries,  they  have 

influenced   their  Affairs,    which    frequejitly    draws  on 

them  the  Refentmcnt  of  other  Powers,  particularly  of 

the  French,  who  have  not  only  bombarded  their  Towns, 

but  obftrutSued  their  Foreign  Trade  ;  and  the  formidable 

Fleets  of  this  Republic,  v/hich  formerly  gained  fo  many 

Victories  over  the  Greeks,  the  Venetians,  Turks,  Spaniards, 

Sec.  and  fettled  fo  many  Colonies  in  A/Ja,  and  the  Ei/^ 

xine  Sea,  are  now  dwindled,  and   chiefly  by  the  Power 

and  Policy   of  Frame,  to  a  few  paultry  Gallies :  and 

wheft. 
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"  Sicily  *  might  eafily  make  an 
"  Infuire6lion. 

*'  Portugal  -f  is  a  perpetual  Inftru- 
*^  ment  for  weakening  Spai^u  The 
*'  Venetia7n  and  People  of  //^/)/  are 
*'  wi/e;  to  reduce  them  to  our  In- 
*'  tentionsj  we  mufi:  work  by  down- 
*'  right    Force.     The  Pope  will  ever 


when,  the  Genocje  would  have  encreafed  them,  th« 
French  have  commanded  them  to  forbear  the?n  at  the  ir  Peril. 
And  till  Great  Britain  and  her  Allies  fliall  be 
able  to  command  France  to  forbear  encrsaiing  her  Jiavd 
Power,  they,  it  is  to  be  feared,  will  enjoy  no  lafting  Tran- 
quillity. If  France  become  Mafters  of  this  Republic, 
and  its  Ifland  of  Corftca^  (for  both  which  they  feem  at 
prefent,  to  ftand  a  pretty  good  Chance,^  what  hinders, 
but  with  the  PoU'effion  of  Minorca^  they  may  become 
Mafters  of  the  Mediterranean  Seas  ? 

*  This  Ifland  is  called  the  Grainary  of  Rome — It  lies 
very  convenient  for  the  whole  Turkey  and  Levant  Trades^ 
and  his  Majefty  has  opened  a  Trade  thither,  which 
they  never  had  before  to  fignify.  This  would,  doubt- 
lefs,  be  very  agreeable  to  France^  but  it  may  occafional-' 
ly  anfwer  their  Purpofc  to  make  Infurre(3:ion  only,  as 
the  Scheme  propofes,  to  weaken  its  Pofleflbr,  according 
to  the  Views  of  France.  But  as  the  King  of  Naples  and 
Sicily  is  likely  to  follow  the  Di£lates  of  Spain,  we  are 
likely  foon  to  fee  a  Change  in  the  Syftem  of  Italy^  per- 
haps, that  may  forbode  no  great  Intereft  or  Glory  to 
Great-Britain,  unlefs  timely  prevented,  • 

t  May  not  Portugal  prove  inftrumcntal  to  flrengthen 
Spain  too?  What  is  the  Meaning  of  the  magnificent 
EmbafTy  lately  faid  to  befent  from  Portugal  to  France? 


"    relped 
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*^  refpedl  France^  becaufe  of  the  County 
"  of  Avtgjton  "f. 

*'  Holland  will  keep  themf elves  to 
"  our  Allia?ices  as  much  as  pojftbly 
"  they  may :  They  are  rich ;  it  is  ex- 
"  pedient  the  King  did  interpofe  in 
"  their  Affairs^  and  that  fbme  Divi- 
"  SIGNS  were  fown  among  them  J. 

"  The  Switzers  are  mercenary,  who 
"  will  always  ferve  the  King  for  his 
^'  Money  §. 

"  The  King  of  Denmark  \\  is  a 
*'  Prince  whofe  State  is  but  fmall. 


f  Here  Frame  fuffers  an  Inquifition  to  pleafure  the 
PontifF. 

X  The  Fremh  having  gained  the  Afcendancy  in  Holland 
at   prefpntj  is   it   not  proper  Time    that  Great-Britain 
fliould  fame  hew  interpofe  in  their  Aftairs  likewife,    to 
draw  them  from  their  Attachment  to  France  f  Or, • 

§  The  French  are  feldom  without  many  Thoufands  of 
thefe  Troops  in  their  Pay  :  And  to  induce  them  to  enter 
into  the  Service,  they  indulge  them  with  extraordinary 
Privileges  and  Immunities. 

II  The  Face  of  Defimark  is  changed  fmce  this  Syftem 
took  Place  ;  and  being  blefied  v/ith  a  wife  Prince  on  the 
Throne,  who  is  daily  advancing  the  trading  Intereft  of 
his  People,  and  has  50,000  good  Troops  at  her  Com- 
mand, that  State,  I  hope,  through  the  Wifdom  of  his 
Britannic  Majefty's  Council,  will  foon  be  made  inftru- 
mental,  to  thwart  thefc  Parts  of  the  great  Fnnch  Scheme 
which  remaij]  unexecuted, 

«  The 
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"  The  Swedes  "*  will  not  break  off 
"  from  the  Interefts  of  France, 

"  We  ought  to  coniider  all  the  In* 
^'  ftrumentSj  which  for  omv  Moneyfy 
•'  we  may  make  Ufe  of  to  divert  the 
^'  Forces  of  Efig-laitd  and  Holland^ 
^'  when  his  Majefty  makes  any  Enter- 
"  prize  which  pleafes  them  not. 


*  The  French,  perhaps,  are  too  fanguine  to  imagine 
that  they  fhail  always  be  able  to  purchai'e  the  Friendfhip 
of  Svjec'm.  The  prcfent  Prince  is  wife  and  good,  and 
knows  the  true  Intereft  of  his  Kingdoms,  as  well  as 
Numbers  of  wife,  brave,  and  incorrupt  Swedes ;  who, 
hov/ever  they  may  temporize  occafionally,  will  hardly 
defert  the  Protejlant  Caufe,  when  they  find  it  in  imminent 
Danger.  Jt  is  not  long  fince  the  French  flattered  them- 
felves,  that  his  Prujfuin  Majefty  was  not  to  be  detached 
from  their  Intereft. 

t  Engaging  Siibfidlcs^  and  Moiiey  otherwife  properly 
applied,  may,  and  certainly  will,  do  mighty  Things 
towards  the  Completion  of  this  great  Defign ;  and, 
very  probably,  the  fagacious  Application  of  LouisdoreSy 
has  proved  a  bewitching  Charm  to  many  Princes  to  be- 
come the  Dupes  of  this  enterprizing  Court.  It  is  Pity, 
but  fuch  fhould  become  eternal  and  ignominious  Slaves 
therafelves,  who  will  fall  in  with  Schemes  to  enflave 
all  Chrifisnchm.  But  if  the  wife  States  of  Holland  can, 
by  the  happy  Influence  of  their  Britannic  and  PruJJian 
Mcjcjrics,  be  b/cughr  to  defert  every  ConnecStion  with 
Fra-iiccy  and  exert  ti.eir  utmoll  Strength  by  Sea  and  Land, 
in  Concert  with  thofc  Antigculican  Princes,  we  fhall  have 
it  in  our  Power  to  break  all  the  Meafures  of  France, 
and  her  Popilh  Allies  and  Confederates. 

«  The 
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^f  The  Friendfliip  of  Turkey  *  is 
*^  very  good  for  France, 

"  Laftly,  the  French  Patriot  fpeaks 
^'  of  Engla?tdj  when  the  foregoing 
"  Points  iLouId  be  carried  by  France y 
^'  as  eafy  to  be  conquered,  and  that 
a  War  with  Frajice  would  ruin  Her, 
^'  and  that  no  Peace  fhould  be  made 
"  with  England^  but  upon  Condi- 
*'  tions  of  the  greateft  Advantage  to 
"  France  f.  "  The 


*  This  is  becaufe  fhe  can  play  the  Turks  againft  the 
Houfe  of  Aujfria,  or  againft  the  Mufcovites^  when  it 
fuits  her  Syitem.  But  we  Have  an  able  and  faithful 
Brltijl}  Minifter  there,  as  well  as  a  Dutch  one  ;  nor  is 
Priijjta  and  SwedcJi  without  their  Influence  at  the  Port; 
which  may  foon  difappoint  the  French  Schemes  there. 

J  However   omnipotent  we  Britons  may  prefume  to 
think  ourfelvcs,  it  is  certain,  that  fmce  France  has  gain'd 
fo   many   effential  Points    of  her  darling  Scheme,  we 
have  Reafon  enough  to  be  all  armed,  and  now  to  make 
Ufe  of  the  utmoft  Stretch  of  Britifn  Policy  to  defeat  this 
mighty  Enterprize.     Before  the  grand  Stroke  of  redu- 
cing this  Kingdom  to  a  State  of  Vaffalageto  France^  was 
to  be  ftruck,  it  was  no  bad  Policy  in  that  Nation,  firft 
to  make  a  tolerable  Trial  of  our  real  Strength,  and  ef- 
feiSlually  to  feel  the  Pulfc  of  thofe  who  pretended  invio- 
lable Attachment  to  the  French  Intereft.     And,  may  we 
not   reafonably  enough   fuppofe,    the  Rebellions  that 
have  been  excited,  fmce  the   prefent  happy  Eftablifli- 
ment  took  Place,  have  been  faint  Miniature  Ejjays  only, 
tending  to  try  the  Experiment  in  Grand^  at   the  proper 
Time :  And  the  fanguine  French  Zealots  fay,  ant  nunc, 

aut 
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*^  The    League    vvith    Holland  * 
"  iLould  be  renewed,  and  they   put 

**  into 


aid  ntmqunm.   It  certainly  behoves  us  never  to  forget  the 
Confternation  that  a  A^ery  trifling  Body  of  Rebels    put 
this  Nation  into  ;  and  from  that  French  Trial,  they  judge 
what  20j  or  30,000  good  Troops    would  do,  if  they 
could  once  land  them  in  this  Ifland  :  And  if  they  facrifi- 
ced  fuch    a  Body,  or   double  the  Number,  it  will  not 
much  hurt  them  ;  and  how  it  might  afFe(5l  EnglaJid  I  do 
not  chufe  to  dillurb  my  Imagination  with.  But  an  Evil  of 
this  Kind  ought  to  be  guarded  againft,  by  every  Mea- 
fure  in  our  Power  :  And  if   a  Militia  fhould   be  difap- 
proved   by  the  Wifdom    of  Parliament,  I  would  beg 
Leave  to  llart  a  Suggeftion  that  juil now  occurs  to  me: 
What  might  be  thought  of  a  well  regulated  Marine 
Establishment,    round  certain    Parts    of  the    Sea 
Coafts?  Such  a  well  trained  Body  being  capable  of  adling 
in  a  double  Capacity;  in  that  of  Sailors  fuddenly  to  man 
a  Fleet,  to  prevent  the  Enemy's  landing  ;  or  if  they  did 
land,  to  be  bred  to  Hufzar  it,  in  Conjuniftion  with  a 
I;ody  of  regular  Troops,  as  foon    as  they  could  join 
them,  might  anfv/er  good  Purpofes,  as  well  in  Time  of 
Peace  ns  War.  People  near  the  Sea  Coafts,  taking  rather 
to  the  Sea  than  military  Service,  may,  perhaps,  be  found 
fitter  ir,  the  general,  for  the  Marine-Exercifes  than  the 
mQrt   Milivla.      As  this  is  a  Point   befide  my  prefent 
Purpoib,  I  would  only  beg  Leave  to  afk  another  Quef- 
tion  :  Whether  fuch  an  Eltabliflunent  properly  regula- 
ted, might  not  always  afford  a  Supply  of  Seamen,  ne- 
cefiary  to  man  a  Fleet  without  the  difagreeable  Practice 
of  Preffing  for  the  Service  ?  1  wi(h  fomebody  more  ca- 
pable, and  more  at  Leifure,  would  confider  this  Point 
for  the  public  Service. 

*  To  this  End,  has  not  Holland  been  many  Years 
made  to  ehlieve  only,  that  they  fiiould  have  all  the 
Trade,  while  Fratice  has  been  gaining  it  themfelves, 
under  that  Pretext?  Has  not  this  once  High  and  Mighty 
Republic  been  lb  long  aniufed  and  cajolled  by  this  art- 
ful 
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"  into  a  Belief,  that  F?'a?ice  fliould 
'^  give  them  all  the  Trade  flill,  be- 
"  caufe  they  have  the  Knowledge  of 
*'  it,  and  are  proper  for  it ;  but  that 
"  the  French  (as  it  is  to  b&  fuggefled) 
'^  have  no  Inclinatio?t  that  IVay^  and 
*^  neither  can  he  forced :  They  mufl: 
*'  be  told  they  are  come  to  the  happy 
*^  Time  for  advancing  their  Affairs, 
*^  and  ruining  their  Competitors  [the 
**  Eng/i/h'\  in  the  Sovereig72ty  of  the. 
**  Northern  Seas. 

Thus  have   I  given  a  concife  Ac- 
count of  the  French  Grand  System; 


ful  Court,  as  to  reduce  them  to  great  Diiirefs  and 
jt*overty.  Let  the  Eyes  of  the  States  of  Holland,  as 
well  as  thofe  of  Gre^t-Britain,  be  at  length  opened. 
May  they  not  both  eafily  difcern,  that  this  deep  laid 
Scheme  has  been  actually  carried  into  Execution  ?  Can 
any  Thing  more  efFeclually  accomplifh  this  maflefly 
French  Plan,  than  dillra(5i:ing  both  England  and  Holland^ 
in  their  domeftic  Concerns,  as  well  as  dividing  them 
in  Friendfliip  and  Alliance  as  Nations  I  As  thefe  are 
fome  of  the  chief  Arts  of  Conquefl:  pracSbiced  by  France, 
6ught  not  both  Nations  heartily  to  unite  to  defeat  their 
Succefs,  when  they  appear  fo  barefaced  and  notorious  ? 
And  if  thefe  States  fhall  be  happy  eaough  to  unite  vi- 
goroufly  at  this  critical  Timcj  they  will  find  no  great 
JJiilicuity  to  ruin  the  Power  of  France  for  ever. 

f  and 
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and  we  fxnd  it  is  no  vifionary  Chi- 
mera :  we  have  feen,  on  the  contrary, 
that  it  has  had  real  Exiftence,  and  the 
Completion  of  the  whole   feems  to  be 
710W    aimed    at,    all    the   preparatory 
Steps  taken  thereto,  having   been  hi- 
therto   fuccefsfully  conduced.       For 
fince  the  fame  has  been  adopted,  the 
new  Conquefts  and  Acquifitions  that 
France  has  made  to    her   Dominions 
are  from  Fa6ts  as  follow :  viz.  (i .)  Thofe 
of  Alsace  and  Lorain e,  on  the  Side 
of  Germany;  (2.)  Thole  of  Artois, 
the   Cambresis,  Part    of   Flanders, 
Hainault,  and  Luxemburg,  on  the 
Side  01  the  Netherlands;    [y)  The 
defencelefs  Condition  of  the  Barrier 
Tov/jNs;     (^f )    Rousillon,    formerly 
a  Fart  of  Catalonia,  on  the  Side  of 
Spain;    (5.)  The  weakening  of  Ge- 
noa, and  obtaining  a  Footing  in  Corsi- 
ca, like  wife  the  Pofieflion  of  the  im- 
portant Wand  of  Minorca;  (6.)  The 
mighty  Things  they  have  done,  and 

are 
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are  ftill  attempting  in  North  Ame- 
rica ;  (7.)  Their  fettling  the  Neu- 
tral Islands;  (^.)  Their  Encroach- 
ment on  the  Britijlo  Rights  and  Pri- 
vileges of  Trade  in  Africa,  en  the 
Gum  Coast,  from  Cape  ElaiiCQ^  to 
the  River  Sierraleo7te\  (9.)  The  great 
Encreafe  of  their  Power  in  the  East- 
Indies. 

If  to  thefe  Confiderations,  refoec- 
ting  the  Encreafe  of  the  "Efench  Do- 
minions in  all  the  four  Qiiarters  of 
the  World,  fince  the  hatching  the 
above-defcribed  Syftem;  we  add  the 
incredible  Encreafe  of  their  Commerce. 
in  all  Parts  of  the  Globe,  and  like- 
wife  of  their  Fifheries,  their  mercan- 
tile Shipping,  and  their  naval  Power; 
together  with  the  fure  Foundation  they 
have  laid  for  a  farther  Augmentation 
of  them  all,  the  Protestant  Inte- 
rest, never  had  fo  great  Caule  to  dread 
the  Succefs  of  the  French  Arms  and 

f  2.  Ma- 
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Machinations  as  they   have   at  pre- 
fent. 

And  who  will  take  upon  him  to 
iay,  that  they  are  certain  that  SfaiA 
will  not  join  France  at  this  Juncture? 
However  favourable  an  Opinion  fbme 
may  be  pleafed  to  entertain  of  the 
Friendfhip  of  that  Court  towards 
Great-Britain^  I  cannot  help  declaring, 
that  I  greatly  diftruft  them.  Though 
we  have  done  every  Thing  for  that 
Nation  that  they  have  defired  for  thefe 
Thirty  Years  paft,  What  have  they  done 
equivalent  to  it?  The  Affair  that  was 
one  of  the  principal  Caufes  of  the  laft 
War  is  not  yet  regulated :  I  mean  our 
Right  of  Trade  to  and  from  the  Bays  of 
Ca?npeachy  and  Honduras  for  Logwood, 

Though  we  have  given  up  the  Re- 
newal of  the  late  AJftento^  to  prevent  all 
Caufe  of  Umbrage  on  our  Part,  as  if 
we  thereby  encouraged  an  illicit  Com- 
merce; yet  they  permit  the   French 

to 


[  Ixxxv  ] 

to  fupply  them  confiderably  with  Ne- 
groes, without  any  formal  AJp^eitto^  be- 
ing entered  into  for  that  Purpofe  \  and 
they  countenance  and  encourage,  as  I 
have  fhewn  in  thisTreatife,thofe  our  Ri- 
vals in  the  dired  Trade  from  the  French 
to  the  Spanijh  Colonies  in  A7Jierica^ 
while  they  are  exceflively  vigilant  to  pre- 
vent the  like  on  our  Part.  Do  they  not 
alfo  promote  and  encourage  the  French 
Trade  from  Old  Spain  to  New^  in  Prefe- 
rence to  the  Britjjh ;  and  does  not 
that  Commerce  of  France  cncreafe, 
and  ours  decline  ?  Though  the  Spa- 
nijh Imports  into  France  bear  no 
Comparifon  to  thofe  into  Great-Bn- 
tain  ;  and  our  Exports  to  Spain  daily 
diminifh,  yet  we  ftill  flatter  ourfelvcs 
with  the  mighty  Advantages  we  gain 
.by  the  Spanip  Trade  beyond  thofe  of 
'France.  As  Spain  is  eftablifhing  Ma- 
nufadures  of  her  own,  and  have 
commenced  a  new  Syftem  of  an  ac- 
tive  inftead  of  a  mere  pajftve  Trade, 

f  3  our 
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our  Commerce  with   them  mufl:   ne- 
ceffarily   grow  worfe  and  worfe,   un- 
lefs  we   can    at    prefent    defeat    the 
Schemes  of  iV'*^;;^:^.     Though  we  have 
fettled  two  Spaitijh  Monarchs  in  Italy 
to  plea fu re  this   Court,  yet  they  are 
eternally  harping  upon  the  old  Affair 
of  Gibraltar ;  and  we  may  reafonably 
enough  exped,    that  it    will  not    be 
long  before  they  act  in  Concert  with 
Fra?2ce  to  v/reft  it  out  of  our  Hands ; 
efpecially  fo,  lince  the  great  prepara- 
tory Stroke  is  ftruck    in   Regard   to 
Minorca:  And  if  we  lofe  Gibraltar-, 
as  we  have  done  Minorcay  by  Virtue 
of  an  Alliance   between  France  and 
Spain ;  will  not  the  dependent  SpaniJIj 
Princes  throw  their  Weight  into  the 
united  Enemy's  Scale;  and  what  then 
will  the  King  o{ Sardinia  be  able  to  do 
alone,  when  our  Fleets  fhall  not  be  ad- 
mitted to  enter  the  Mediterrai^eaitf 
What  mufl:  become  of  our  Italian  2inA 
Levant  Trades  ?  However  diftant  thefe 

Events 
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Events  may  feem  to  be  in  the  Opi- 
nion of  fome;  yet,  as  they  are  not  un- 
likely foon  to  come  to  pafs,  in  the  Opi- 
nion of  others,  fliould  we  not  be  upon 
our  utmoft  Guard  to  prevent  them  ? 

However  doubtful  thefe  Things 
may  be,  we  have  no  Occafion  to 
doubt  but  the  Floufe  of  Aufiria  is  now 
our  declared  Enemy  ;  and  that  they 
have  declared,  even  fo  early,  they 
will,  in  Concert  with  F?^ance^  iiivade 
thefe  Kingdoms  from  the  Netherlaiids. 
And  who  can  doubt,  but  they  will  if 
they  can  ?  Have  we  not  Accounts  al- 
ready from  Marfeilles^  that  the  Spa- 
niai'ds  have  already  made  large  Re- 
mittances to  the  Court  oiVizmza}  If 
this  proves  true,  can  we  longer  doubt 
of  the  Jundion  of  thefe  three  great 
Catholic  Powers?  Fra7iceQi\di  not  join 
Spatfi  in  the  laft  War,  till  the  critical 
Point  of  Time :  And  may  we  not 
expect,  that  this  will  prove  the  Cafe 
of  Spawy  in  Regard  to  France  now? 
f  4  When 
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When  Spain  and  the  Emperor  united 
in  the  Year  1725,  was  not  the  whole 
Proteftant  ^ntereil:  juitly  alarmed? 
The  Miiunderftandings  then  between 
France  and  Spain^  prevented  the  Jun^ 
dion  of  the  latter  with  the  former  ; 
but  there  are  no  fuch  Reafons  that 
fubfift  at  prefent. 

In  the  laft  War  the  Dutch  beheld 
undifturbed  France  poffefs  their  Bar^ 
rier^  which  they  once  thought  couM 
not  be  purchafed  too  dearly  as  a  Se- 
curity again  ft  her.     They  beheld  that 
fame  Power   conquer  the  fair  Coun- 
try between  that    Barrier   and  their 
own    Frontier.      They   fufFered    the 
choice  ft  of  their  Troops  to  be  taken 
from  them,  while  their  Behaviour  at 
Home  was  fo  cool  and  unconcerned,  as 
if  they  were  difinterefted  in  the  Event; 
or  if  interefted,  as  if  it  was  a  Matter 
agreed  on.     Aftiftance,   indeed,  they 
lent  usj  who  ftruggled  our  ut;moft  to 

fave 
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fave  them;  but  fuch  Affiftance  as 
could  give  us  no  Caufe  to  think  that 
their  Intention  was  to  break  with 
France ;  nor  fo  big  with  Mifchief,  as 
to  induce  France  to  break  with  them. 
Is  not  this  the  State  to  which  France 
had,  according  to  their  Grand  Syftem, 
long  fchemed  to  bring  this  High  and 
jMighty  Repubhc?  And  may  we  not 
look  upon  this  as  the  Forerunner  of 
the  Conquefl:  of  the  United  Provinces  ? 
1  will  not  dwell  lono;er  on  the  Con- 
dudl  of  the  Dutch  in  the  laft  War, 
This  the  Triumphs  of  France.^  the 
Groans  of  Flande^Sy  the  Dilgrace  of 
J3r/V^/;^  fufficiently  proclaimed. 

However  incapable  the  RuJJians 
may  be  of  maintaining  an  Army  out 
of  their  own  Territories ;  can  we  fup- 
pofe  they  will  as  little  Want  the  Aid 
of  the  French  and  Spanijl?  Purfe  as 
the  Aujlrians?  His  Frujftan  Majefty, 
on  many  Accounts,  is  the  Objed  of 

Muf 


Mufcovite     Enmity  :      And     if     the 
Proteftant  Caule,   is  to  have  no  Af- 
fiftance  from  the  Dutchy  from  whom 
can    we     expe6l    it    at    this    critical 
Time    but    from     the    Prujftan  and 
Hanoverian  Monarchs?     Is  not    the 
prefent    Quarrel  wholly   Britijh?     If 
the   Court  of  England  iudged  that  a 
RuJJian  Alliance  only  would  not  fo  ef- 
fectually anfwer  her  End  as  a  P ruffian 
one  joined  therewith  •  and  if,  in  Confe- 
quence  thereof,  and  of  the  united  M8- 
chinations  of  the  Courts  of  V erf  allies^ 
Vienna^  Petcrsbtirgh^  and  Saxo?tyj  his 
Prujftan  Majefly  was  doomed  a  Sacri- 
fice, is  it  no  lefs  our  Duty  than  our  In- 
tereft,  to  render  him  inRrumental  to  re- 
venge the  Britip  Caufe  ?   Can  we  fup- 
pofe,  that  theEledorate  ofi7^;^i;^r  alfo, 
was  not  to  he  made  a  Sacrifice  as  well 
as  the  Dominions  of  Pruffta  f  Could 
any  Meafures  have    more   effedually 
anfwered   the    Views   of  France    to- 
wards 
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wards  Great-Britain?  \i Hanover  be- 
longed to  a  Prince  independent  of  the 
Crown  of  Great-Britain^  has  not  the 
Ele6borate  a  Right  to  the  efledual  Pro- 
tection of  Great-Britain^  v/henever  it 
fhall  be  ^threatened  with  Deftrudion, 
from  a  Caufe  purely  BritiJJj  ?  Has  not 
Hanover y   as   a  Proteftant.  Ally,  been 
inflrumental,    in    Conjundion     with 
others,  to  defeat  the  Defigns  of  the 
Popifh    Intereft?    "Whoever   will    fay 
'otherwife,  deferves   to  be  contemned 
rather  than  reafoned  with.     But  it  is 
not  my  Intention  to  dwell  upon  what  is 
fo  obvious  and  fo  trite :  My  Intention  is 
to  confider  his  Britannic  Majefty's  Do- 
minions  in    other  Lights   than   have 
been  common ;    and    yet  may,  per- 
haps, be  found  not  lefs    obvious^    or 
lefs  deferving  Attention. 

To  which  End,  it  may  be  necef- 
fary  to  give  a  fhort  Defcription  of 
thole  Dominions,  becaufe  fpeaking  in 
generals  will  not  anfwer  my  Purpofe. 

The 
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The  Extent  of  the  particular  Do- 
minions of  His  Britannic  Majefty  in 
Germany  is  as  follows: 

Miles  long.    Miles  br. 

The  Principality  of  Grulenhagen  40  -  —  -  -  40 

T\\zT>\xz'i\Y  oi  Hanover  ^QxCalcnherg  40-----   12 

'V\\t\}\x(i\\Y  oi  Lunenburg  80  -----  50 

T)\^V)\xz\\Y  o^  So^xe  Lawenlurgh  30-----   15 

The  Duchy  of  jBr^w^-^  including /^<fr^(?«  60  -----  40 

The  County  of  Hoy  a  30-----   15 

The  County  of  Diep/?olt  30 --10 

3IQ  iSz 

The  Principality  of  Gruhenhageuy 
Is  interfered  in  two  Parts  by  the  Bi- 
fliopric  of  Hildejhiem ;  that  on  the 
Eaft  is  bounded  on  the  North  by  the 
Duchy  of  Wolfenbutle ;  on  the  Weft 
by  Hildejhiem  ;  on  the  Eaft  by  Hart's 
Foreji ;  and  on  the  South  by  Eisfald. 
The  Weft  Part  is  alfo  bounded  on 
the  North  by  Wolfenbutle ;  on  the 
South  by  Oberwalt\  and  both  on  the 
Eaft  and  V/eft  by  Hilde/fjiem.     Both 

Parts 
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Parts  abound  with  Woods  of  Fir  and 
Pine;  but  moft  of  its  Treafures  are 
fubterraneous,  efpecially  in  the  Eaft 
Part,  where  are  moft  of  the  Mines 
of  Silver,  Copper,  Iron,  and  Lead, 
befides  numerous  other  valuable  Mi- 
nerals. 

The  Eafl:  Part  is  generally  inhabi- 
ted by  Miners.   The  chief  Places  are. 

Ar  drear  bur gh^  famous  for  its  rich 
Mines  of  Iron, 

Eymbecky  the  Capital  of  Gruhenha- 
<ren  :  It  ftands  in  a  fine  Corn  Coun- 
try,  and  carries  on  a  confiderable 
Trade  in  Malt  Liquor. 

Cottengen^  of  Note  for  an  Univer- 
iity. 

Hanover-Duchy y  is  very  fruitful, 
and  abounds  with  fine  Meadows  and 
Fields,  affords  Sheep  and  Wool  for 
Exportation,  breeds  excellent  Horfes, 
and  affords  Salt  and  Tobacco  more 
than  fufficient  for  Home  Confumption. 

The 
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The  chief  Town  of  this  Duchy  is 
that  of 

Hajiover^  the  Metropolis,  and  the 
Seat  of  the  prefent  Elector  is  plea- 
fantly  fituated,  in  a  fandy  Soil,  on 
the  River  Leine.  Here  are  four 
Trading  Fairs ^.Tcavy  much  frequent- 
ed by  Foreigners  from  feveral  Parts  of 
Germany,  It  was  once  a  free  hnpe-  ' 
rial  City^  and  a  Haiije-Town^  when 
it  had  a  JlouriJhi?ig  Commerce,  And 
why  may  it  not  have  the  like  again  ? 

BnmfwicJz-Lune77burgh  Duchy,  in 
which  Zell  is  comprehended,  has  the 
Dominions  of  Bra?tdenhurgh  and 
Mecklenburgh  on  the  Eafl ;  the  County 
of  Hoye,  with  the  Duchies  of  Bremen 
^vA Verden,  on  the  Weft;  the  Terri- 
tories of  Lubec  and  Hamburg-^  and 
the  Duchy  of  Saxe-Lawenberg,  on 
the  North ;  the  Duchy  of  Brunfwick^ 
the  Bifhoprick  of  HildeJJjiem,  and  the 
Duchy  of  Caienbergi    on  the  South. 

This 


This  Duchy  abounds  with  Woods  and 
Foreftsi  confifting  of  good  Fir^  Oaky- 
and  Elm^  which  they  export  to  the 
Hamburghers  and  the  Dutch^  together 
with  great  Quantities  of  wild  Swine, 
and  all  Sorts  of  Deer,  and  other  Ve:- 
nifon :  Of  which  there  is  fuch  Plentjr, 
that  the  neighbouring  Princes  and 
Nobility  have  an  annual  Aflembly 
here  for  Hunting.  A  great  Part  of  it 
confi-fts  of  Heath,  yet  here  they  make 
a  great;  Profit  by  their  Honey  and 
"bees- Wax.  Their  Lakes,  Pools,  and 
Rivers,  abound  with  good  Fifli,  and 
breed  great  Numbers  of  Pheafants, 
and  other  wild  Fowl. 

Zell  lies  on  a  fandy  Plain,  near  the 
Conflux  of  the  Riv^er  Aller  2inA  Fuhfe^ 
24  Miles  North  oi  Hanover^  32  North 
Eaft  from  BruTifwickj  35  South  of 
Lunenhurgb^  and  47  South  oi  Har- 
burgh.  Though  there  is  a  great  deal 
of  Heatli .  bet>yeen  the  Town  and  Ha- 

nover-t 
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novsry  yet  the  Country  is  well  culti- 
vated, and  there  is  a  Trade  from 
hence  to  fir^;;^^;^,  by  the  River  y^Z/^r. 

Waljlradey  on  the  River  Bohne^  is 
a  confiderable  Town,  with  a  good 
Trade  in  Honey,  Wax,  Wool,  and 
Malt-Liquor.  It  ftands  in  a  pleafant 
Valley,  encompaffed  with  Woods  and 
Mountains. 

Marburg^  lies  on  the  River  Lotze, 
iiear  its  Influx  into  the  Elbe^  almoft 
over-againft  Hamburgh*  It  has  great 
Privileges,  is  populous,  and  enjoys  a 
pretty  good  Trade^  having  near  as 
convenient  a  Situation  for  it  as  Ham- 
lurg  itfelf,  with  a  tolerable  Harbour, 
which  has  been  much  improved,  fince  it 
has  fell  into  the  Hands  of  a  Power  able 
to  proteB  it  from  the  Infults  that  Ham- 
burgh is  liable  to  from  its  Neighbours. 
The  Iflands  between  this  and  Ham'' 
hurgh^  are  all  of  them  very  agreeable, 
being   furrgunded   with   Dykes,   and 

by 
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by  that  Means  being  recovered  out  of 
the  Elbcy  and  made  firm.  Their  Ap- 
pearance is  much  like  Meadows  in 
Holland^  and  they  bring  the  Proprie- 
tors a  good  Revenue. 

Ltimnhtirghi  which  gives  Name  to 
the  Duchy,  and  is  its  Metropolis; 
ftands  on  the  River  Elmenawy  w^iicli 
is  navigable  here,  and  fails  into  the 
Ell^e  13  Miles  below  the  Town.  It5 
chief  Commetce  is  in  &//,  made 
from  Springs  that  rife  within  theWalls : 
The  Water  is  greenifli,  but  a  fmall 
Mixture  of  Lead  purifies  it ;  and 
inakes  it  preferable  to  that  of  all 
other  Salt  Springs.  The  Salt  is  ef- 
teemed  the  beft  in  Germany  for  Co-* 
Jour  and  Tafte,  and,  therefore,  large 
Quantities  of  it  are  exported ;  and  it 
makes  no  incoftfiderable  Branch  of  the 
Eledlor's  Revenue* 

Darfnehergy    ftands  in   the    moft 
caftern  Part   of  the  Duchy,    on  the 

<T  River 
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River  JetzCy  about  fix  Miles  from  its 
Influx  into  the  Elbey  and   33  South-  , 
Eaft  from  Lunenburgh,    It  is  the  chief 
Town  of  the  rich  and  fruitful  Coun- 
try of  that  Name, 

Sneckburgh^  which  belongs  to  this 
County,  is  a  large  Trading  Town,  at 
the  Conflux  of  the  Elbe^  and  Weckty 
or  Bejje^  65  Miles  South-eaft  of  Lu^ 
nenburgh, 

Saxe-Lawenburgh  Duchy,  is  the 
farthefl:  Province  to  the  North-Eafl 
of  the  King  of  Great-Britain^  Do- 
minions, and  lies  on  the  North  and 
South  Banks  of  the  Elbe^  between, 
Holjiein  on  the  Weft  and  North, 
Meckleitburgh  on  the  Eaft,  and  Lu-- 
nenburgh  on  the  South.  It  abounds 
in  Pafture  and  good  Cattle,  is  well 
fupplied  with  Wood  and  Water,  and 
has  fome  populous  Trading  Towns 
on  the  Elbe^  befides  its  Capital. 

La- 


Laweiiburgh  Town  is  well  fituated 
for  Trade,  which  is  "mod  engrofled 
by  Ha?7ibiirgh, 

T*he  Duchy  of  Bremen  has  the  Wefer 
on  the  Weft,  the  Elbe^  and  Part  of 
Lawenburgh  on  the  Eaft,  the  Ger- 
man Sea  on  the  North,  and  Part  of 
Verden^  and  Olde?iburgh^  on  the  South. 
Between  Bremen  and  Stade  is  a  Mo- 
rafs,  but  drainable ;  the  Parts  towards 
the  River  is  very  pleafant,  and  abound 
with  Fields,  Meadows  and  Orchards. 
The  Situation  of  the  Country  between 
two  fuch  navigable  Rivers,  has  turn- 
ed the  Inhabitants  in  general  to  Trade. 

Stade,  the  fecond  Town  in  the 
Duchy  next  to  Bremen^  has  a  good 
Trade,  and  Air,  fituate  in  a  fruitful 
Country,  on  the  River  Zwingay  or  Sch- 
wingky  which  falls  into  the  Elbe  two 
Miles  below  it,  27  Miles  Weft  of 
Hamburgh^  and  44  North  of  jBr^;//^;^. 
This,  belides  its  having  been  a  free 
2  z  Im" 


Imperial  City^  and  one  of  the  Hafife^ 
Townsj  was  formerly  endowed  with 
great  Privileges,  with  a  Right  of  Toll 
for  Ships  pafling  up  the  Elbe-^  but 
became  fo  poor  by  Hamburghers  out 
ftripping  it,  that  it  was  forced  to  fell 
its  Trading  Stock  to  that  City,  and 
put  itfelf  under  the  Protection  of  the 
Archbifhop  of  Bremen^  it  having  been 
formerly  the  Capital  of  a  Marquifate 
of  its  own  Name ;  which  was-  an- 
nexed to  that  See  by  its  Marquifs,  in 
the  13th  Century,  After  its  above- 
mention'd  Decay,  our  E7iglijh  Mer- 
chants, upon  fome  Difguft  taken  at 
Hamburgh^  removed  hither;  which 
greatly  revived  the  Trade,  lb  that  it 
again  became  rich  and  populous,  and 
is  in  a  very  good  Condition  at  prefent, 
though  the  Englijh  returned  to  Ham- 
burgh, Here  is  a  large  commodious 
Haven,  that  will  admit  larger  Ships 
than  Hamburgh:    And,  as  it  ftands 

fairer 


fairer  for  Trade  than  Bremen^  and 
30  Miles  nearer  to  the  Sea,  its  Trade 
may  be  greatly  advanced. 

Brunhufen^    at   the  Mouth  of  the 
Schwing^  has  a  Fort  where  the  King  of 
England^  as  Eledor  of  Hanover^  has 
a  confiderable  Toll  \  all  Ships,  except 
the  Hambtirghers^  that  come  up  the 
Elbe  out  of  the  Sea,   being  obliged  to 
flop   here,   and  give   an    Account  of 
their  Lading ;  for  which,  when  they 
come  to  Ha772burgh^  they  muft  pay  a 
certain  Duty  to  a  Comptroller,  placed 
there  by  the  Government  of  Hanover  : 
And  an  Englijh  Man  of  War  of  24. 
Guns  rides  at  Anchor  on  the  Elbe^  at 
the    Entrance   into    the  Schwing^    in 
Order  to  oblige  them  to   bring   to;' 
which    Veffel    is    of    great    Service 
to  the  Englijh  Trade  and  Navigation 
carried  on  in  thefe  Parts,  for  prevent* 
ing  clandeftine    Praclices    of   other 
Countries,  and   preferving  the  Rights 

or  -^  and 
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and  Freedom    of  the  Britijh   Com- 


merce. 


Bremen^  the  Capita]  of  the  Duchy^^ 
is  a  great,  populous,  and  flourilTiing 
Trading  Town,  a  free  Imperial  City, 
and  the  third  in   Rank    among  the 
Hans,    It  had  feveral  Privileges  grant- 
ed it  by  the  Emperor  We?icellaus\  one 
of  which   was,  that  no  Goods  were 
allowed  to  go  down  the  River,  and 
pafs   this    City,    without   being   firft 
landed  here.      The  Inhabitants  have 
the  Privilege  alfo  of  Fifliing  from  the 
Bridge  of  Boy-^  down  to  the  Sea ;  as 
likev/ife   the    River    Hunte-,  Ochtunty 
Wemme-i  and  Seefum^  which  flow  in- 
to the  Wefer.     The  City  is  well  fup- 
plied  with  Fifh,  both  from  its  Rivers 
and    the  Sea,    and    they   have  every 
Month  feveral  Sorts  in  Sealbn.  Among 
others,     they     catch     great    Quanti- 
ties of  Salmon    and    Lampreys,    the 
former  of    which    being    dried    and 

fmoaked. 
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fmoaked,  and  the  latter  pickled,  are 
in  great  Efteem  throughout  all  Ger^ 
many,  Charles  V.  gave  them  the 
Right  of  Coinage.  The  River  Wefer^ 
navigable  about  30  Miles  from  the 
Sea,  runs  through  it ;  but  the  River  is  not 
deeply  navigable  farther  than  Fagefackj 
fix  Miles  below  the  Town,  where  is 
a  Cuftom-Houfe,  and  where  all  Ships, 
which  come  out  of  the  Sea,  or  are 
outward-bound,  load  and  unload. 

Bremeft  has  a  confiderable  Trade  to 
England  with  Weftphalia  Linens.  But 
fince  England^  Scotland  and  Ireland^ 
ha^ve  fo  greatly  encreafed    in  the  Li- 
nen   Manufacture,    there  are    lefs  of 
thofe  imported.     Here  is  a  great  Con- 
fumption  of  the  Eitglijh  Woollen  Ma- 
nufadures,    which  they  receive,    not 
'^■only     diredly     from    England^     but 
by  the  Way  o{  Hamburgh   2ini  Hoi- 
landy  and  difperfe  them  again  through 
the  whole  Circle  oiWeJiphaUa.  From 
g   4  hence 
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hence  likewife  are  fent  Ships  to  France^ 
Spain^  Portugal    and    Italy^    and    a 
good    Number    to    Davis  s-Streights. 
It    has  alfo  no  inconfiderable  Inland 
Trade,  more  particularly  to  the  great 
Trading  Fairs  and  Marts  in  Germany  \ 
to  which  it  fends  large  Quantities  of: 
BritiJIj  Manufadlures,  our  Plantation '<> 
Produce,  as  Sugars,  (j>c,  and  of  our*' 
Eaf}-h7dia    Goods.     Its    Beer    being ' 
very   much  efteemed  in  Gerfiiany^  is'; 
exported  in  large  Quantities.    Its  other 
Commodities  are,    Minerals,  Timber,- ■ 
Corn,  Cattle,  and  Leather;  in  dref--- 
ling  of  v/hich    and  Cloth,    they  are^ 
very  expert ;  fo  that  both  are  fent  hi- 
ther for  that  Purpofe  from  other  Coun-^ 
tries.      Its    Duties   upon  Importation 
and  Exportation  are  very  low ;  which 
proves  no  little  Encouragement  to  its 
TradC)    and  gives  it    an   Advantage, 
even  over  the  Dutch^  in  the  Countries 
i^tvvfj?!}  this   City  and  their    United- 
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Provinces^     It  is,    in  a  Word,    juftly 
efteemed,  the  next  Port  to  Ha7?2burgh 
in  the  whole    Empire  of   Ger?nany: 
And,  in  Time  of  War,  fits  out  Ships 
of  Force,  to  convey  their  Merchant- 
men.     They   generally    fend    25  or 
30  Ships  a  Year  to  the  Whale-Fifhery 
in    Greenland  \  and  their  Harponiers 
being  efteemed  the  nioft  expert  in  all 
the  Country,    are   frequently    hired, 
both  by  the  Dutch  and  the  Englijh.    In 
fine,  it  cannot  but  be  a  very  flourifli- 
ing  City  ;  after  having  enjoyed  a  per- 
fed:  NeutraHty  during  all    Wars,  for 
more  than  50  Years  paft,  between  the 
Northern    and  other  Powers  of  Eu- 
rope,   And  here  is  a  Council  of  Trade 
highly  ufefql  to  their  commercial  In- 
terefts, 

Verden^  or  Fcrden^  a  Principality, 
lies  between  the  IFefer  on  the  Weft, 
and  Lunenburgh  on  the  Eaft,  and  be- 
tween Brefnsn  on  the  North,  and  the 

County 
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County  of  Hoye  on  the  South.  The 
Country  is  reckoned  i8  Miles  from 
North  to  South,  and  2  2  from  South- 
Weft  to  North-Eaft. 

The  City  of  Verde?i  is  a  pretty  large 
Town,  divided  into  the  old  and  new, 
and  was  an  Imperial  City,  ftrong  and 
populous.  'Tis  26  MilesSouth-Eaft  of 
Bremen^  41  South  of  StaJe,  above 
50  SouXhrW^^oi  Hamburgh y  and  t;^ 
from  Lunenburgh,  It  lies  on  the 
River  Aller^  by  which  Merchandize 
are  brought  to  it  from  Bremen. 

Rotenbergy  is  a  finall  Town  within 
this  Principality,  ftands  on  the  River 
JVein^  It  has  become  populous,  and 
is  a  Place  of  tolerable  Trade,        '^'■ 

^'  His    Britannic    Majefty's    German 
Dominions  in  IVeJlphaliay  are  as  fol- . 
low:  viz, 

Hoye-Coimty.    It  has  Bremen  on  the 
North,    Minden  on  the    South,   Lu- 
nenburgh 
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nmhurgh  on  the  Eajft,  and  Diepholi 
on  the  Weft.  Its  chief  Town  is  Eoye,^ 
ftands  on  the  EafI:  Side  of  the  Wefer^  2  5 
Miles  South-Eaft  of  Bremen^  36  North 
EafI:  of  Mindeny  and  Diepholty  and 
40  North- Weft  of  ZelL  Tis  a  fmall 
but  well  fortified  Town  of  fome  Trade. 

Nyenburg^  on  the  Eaft  Bank  of  the 
Wefer^  i  o  Miles  South  of  Roye.  Its 
Territory  abounds  with  all  Sorts  of 
Grain,  Fruit,  Pafture  and  Cattle. 
Here  is  a  confiderable  Commerce  be- 
tween the  tw^o  Cities  of  WeJlphaUa 
and  Lower  Saxo7iyy  confifting  of  Corn, 
Wool,  Flax,  Honey,  Wax,  and  Cattle. 

Diepholt'County^  lies  South  of  Del- 
me7tbofty  between  Hoye  on  the  Eafl:, 
and  the  Biflioprick  of  Ofnaburgh  on 
the  Weft ;  and  its  Capital  of  the  fame 
Name  ftands  27  Miles  Weft  of  Hoye^ 
35  Weft  of  the  Wefer^  and  40  South 
of  Oldenburghy  on  the  River  Hunte. 

Ofna* 
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Opiahurgh  Bifhopric,  is  fituate  in 
the  Center  of  the  Circle,  between' 
the  Wefer  and  the  Elbe.  Here  are 
Manufadlures  of  Linen,  and  a  good 
Breed  of  Cattle,  particularly  Hogs; 
wherewith  they  make  the  beft  Wejl- 
fhalia  Hams  *. 

The  Reafon  for  descending  fo 
minutely  to  the  Particulars  before 
enumerated  is,  in  Order  to  give 
the  Reader  an  Idea,  that  the  King 
of  England's  Dominions  in  Germanyy 
are  not  difadvantageoully  fituated 
ior  Trade  and  Commerce ;  and 
that  they  have  been  greatly  inftru- 
mental  to  promote  and  advance  the 
Trade  and  Commerce  of  Great-Bri- 
tahty  however  meanly,  and  even  con- 
temptuoufly  fbme  People  have  mif- 
takenly  judged  of  Hanover,  and  our 
Sovereign's  other  Territories  on  the 
Continent:  And  it  is  Something   ex- 


*  This  Bilhoprick  falls  alternately  into  Catholic  and 
?i-oteftant  Hands. 

traor- 
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traordinary,  methinks,  that  the  bene- 
ficial   ConnecPdon     Ipetvyeen    Great- 
Britain,  and   Hanover,  &'c,  ponfi- 
dered  in  this  Light,  fliould  not  have 
been  taken  due  pubHc  Notice  of  be- 
fore; becaufe  it   might  have   had  a 
happy  Tendency  to  have  removed  thofe 
Prejudices  that  too   many  may  have 
entertained  againfl:  thefe  Dominions. 
-r  Before  I  enter  upon  this  Matter,  it 
may  be  requifite  to  apprize  the  Reader, 
(that  he  may  not  be  prepoffefTed  againfl: 
what  may  be  faid)  that  my  IntejQtioii 
hereby,  is  not  to  juftify  any  pafc  ex- 
penfive  Meafures  in  fending  Britipj 
Troops  Abroad,  to  fight  for  any  Al- 
lies upon  the  Continent  :  On  the  con- 
trary, I  judge  with  others,  there  can 
be  no  Manner  of  Coubt,  that  Great- 
Britain  never    maintained     fuch   an 
Army  upon  the  Continent^  but  at  three 
Times   the   Expence,    at    which,  fhe 
might  have  hired   an  equal  Body  of 
^uxilliary  Troops :    And  it  has  becnt 

before 


before  fufficiently   fignified,   that  no 
fuch  expenfive  Meafures  are  propofed 
to   be  purfued   by   the    new    foreign 
Syftem  intended  to  be  humbly  fubmit- 
ted  in  Manufcript,    All  that  is  hereby 
principally  intended,  is  to  fhew,  how  far 
it  concerns  the  Interefl:  of  E72gland^  as  a 
Trading  Nation,  to  fupport  and  pro- 
te6l  Hanover^  and  his  Majefl:y*s  other 
German   Territories,   upon   the    Sup- 
pofition  that  the  King  of  Great-Bri-' 
tain  was  not  the  Electoral  Prince  of 
Hanovevy  6cc. 

From  the  Particulars  given,  it^is, 
obvious,  that  our  Sovereign,  by  Vir-^ 
tue  of  his  German  Dominions,  is  become 
as  it  were,  Mafler  of  the  Rivers  Aller^  as 
well  as  the  Wefer  and  the  Elbe  \  and 
thofe  are  of  fuch  Importance  to  the 
Trade  of  Great-Britain^  that,  accord- 
ing to  the  CuJlo7n-Houfe  Books  in  the 
Year  1713,  the  Value  of  688,737/. 
of    our  Produce    and  Manufadureis, 

was 
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was  carried  through  them  to  feveral 
Parts  of  Germany  J  in  the  Articles 
only  of  our  Cloth,  Gloves,  Leather, 
Tobacco  and  Sugar. 

But  fince  the  Year  1713,  Bremen 
and  Verden  have  been  annexed  to  his 
Brita?mic  Majefty's   German  Domini- 
ons,  and   this  has  not  a  little  added 
to  the  Advantages  of  our  Trade.   The 
Swedes    continued    their    Mafters  till 
1 7 1 2 ,  when  Bremen  and  Verden  were 
conquered  by  the  King  of  Denmari. 
This  Prince  mortgaged   them  to  the 
late  Ele61:or  oi  Hanover ^  who,  in  1 7 1 5> 
had    250,000/.  granted  him  by  the 
Parliament  oi  England^  to  enable  him, 
together  with  his  prior  Mortgage,  to 
make  an  abfolute    Purchafe    thereof 
There    was    an    Oppofition,    indeed, 
made  to  it   in   both  Houfes,   and  a 
Clamour  raifed  againft  this  Meafure 
without  Doors:    But,    however   con^ 
venient  thefe  Territories  might  be  for 

the 
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tile  Ekdor  of  Hanover^  whole  V^^ 
mily  was  pofrefled  of  Bremen  once 
before,  and  to  whofe  Dominions  it 
lay  contiguous,  the  Britipj  Legifla^ 
ture  wifely  judged  it  might  prove  of 
dangerous  Confequence  to  the  Crown, 
and  the  Commerce  of  Great-Britain^ 
that  any  foreign  Prince,  efpecially  a 
maritime  Power,  flbould  hold  the  Key^ 
which  the  King  of  Denmark  them 
had  of  the  Wefer  and  the  Elbe. 

On  cafting  an  Eye  over  the  Maps 
of  this  Part  of  the  Empire,  we  fliall 
perceive  that,  whilft  his  Danip^  Ma- 
jefty  was  in  Poffeffion  of  the  Duchies 
of  Bremen  and  Verden^  he  was  Maftef 
of  the  Sea-Coaft,  from  Denmark  alf 
jTioft  to  the  Seven  Provinces*  The 
Elbe  alio  runs  for  above  500  Miles 
through  Bohemia^  Saxony^  Bran^ 
denburghj  and  the  reft  of  Germany^ 
and  the  Wafer  paffes  for  above  250 
Miles,  through    Hejfta^    JVeJlphalia^ 

OldeTU- 
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Olde?iburgh^  and  fome  other  Countries 
of  the  Empire ;  and  the  vaft  Impor- 
tance of  thefe  Rivers  to  the  Britifh 
Trade,  will  be  confeffed  by  every  one, 
who  confiders  that  all  our  Woollen, 
and  other  Eno-lifh  Manufactures,  and 
our  Plantation  Produce,  are  by  thefe 
Streams  conveyed  to  a  prodigious 
Number  of  Markets,  and  are  to  be 
met  with  at  all  the  great  Trading 
Fairs  in  the  Empire  of  Germany ;  a 
Trade  too  eftimable  to  have  lain  at 
the  Mercy  of  any  foreign  Power,,  ei- 
ther to  lock  it  up  from  us,  or  to  lay 
what  Impofitions  they  pleafe  thereon, 
as  might  have  been  the  Cafe,  if  his 
Britannic  Majefty  had  not  got  Bremen 
and  Verden  out  of  the  Flands  of  the 
King  qH  Denmark,  In  the  Year  1720, 
the  Crown  of  Sweden  alfo  confented 
in  Form  to  the  Difmemberment  of 
this  Duchy  from  its  other  Dominions, 

h  an(;i 
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and  confirmed  them  to  the  Houfe  of 
Brunfwich 

By  the  Eleftor  of  Hanover  being 
Mafter  of  the  Elbe^  the  Security  of 
the  Britijh  Commerce  to  Hamburgh 
may  be  faid  to  depend  upon  that 
Eledoral  Prince.  It  may  not  be  im- 
proper, therefore,  to  give  a  brief  Ac- 
count of  our  Trade  to  Hajjihuro-h. 

The  chief  Merchandize  which  it 
exports  to  Great-Britain^  is  the  Li- 
nen of  feveral  Parts  oi  Germany^  but 
fince  that  Manufadure  with  us  has 
arrived  to  the  Height  it  is  in  Greai^ 
"Britai?!^  our  Imports  of  Ger7nan 
Linens  have  decKned.  We  import 
from  thence  Hkewife,  Tin  Plates, 
Wire,  Iron,  Brafs  and  Steel,  which 
come  chiefly  from  Upper  Saxony, 
alfo  Clap-Boards,  Pipe  and  Hogfliead 
Staves,  Wainfcot-Boardsj  and  fome 
Oak  Plank,  and  other  Timber,  with 

Kid 
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Kid  Skins  from  Bra7tde7ihur?h.  Of 
the  numerous  Articles  vvhicii  they 
import,  the  chief  are  the  Woollen 
Manufactures  of  Eno-laitd,  The  Va- 
lue  of  which  fent  from  TorkJJjire  only, 
and  generally  flaipped  at  Hull^  have 
been  computed  to  amount  to  c  nii- 
.derably  above  100,000/.  yearly;  and 
the  fingle  Article  of  Stockings  fent 
from  thence,  comes  to  above  20,000/! 
per  Ann.  In  fhort,  all  the  Englijb 
Merchandizes  vended  from  Hamhurzhy 
have  been  reckoned  by  a  moderate 
Computation  at  above  60O5O00  /.  per 
An?2, 

What  renders  this  Trade  (o  bene- 
ficial is,  that  the  EngUJId  Merchants 
in  particular,  having  extraordinary 
Privileges  granted  them  from  this 
City,  make  a  great  Figure  here,  ^i^- 
fcrent  from  thofe  of  all  other  Nations : 
They  appear  as  a  Body  with  peculiar 
Jurifdidions  and  Powers  among  them- 
h  2  felves; 
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felves ;  and  as  they  are  called  In  Lo?Tr 
don    by    the  IIamburgh'Co7npany^  fb 
they  are  diftinguifhed   at  Hamburgh 
by  the  Englijh  Hans  or  Society.  The 
Englijh  are    not  only   pretty   nume- 
rous here,  this   being   the    Staple  of 
the  Britijh  Trade  for  this  Part  of  the 
World,  but  carry  on  from  hence  a 
more    extenfive    foreign    Commerce, 
than  that  of  all  other  Nations  together 
fettled  here.     They    had   a    particu- 
lar Grant  from   the  City  by  Treaty, 
of  the  fame  Privilege  to  import  Her- 
rings, as  is  allowed  to  the  Dutch,  The 
Hamhurghers^  particularly  the  Britifh 
Fadory,  drive  a  great  Trade  to  Ruf- 
Jiay  and  Livonia  j  and,  for  the  Goods 
which  they  fend  to  the  North  Part  of 
the  Empire  and  Pola?td^    they  have 
Returns,  not  only    in  Linen,    Yarn, 
and  fine  Flax,  but  in  Honey,  Wax, 
Annifeed,  Lindfeed,    Drugs,  &'c.   all 
which  come  by    the   Navigation  of 

the 


[  cxvii  ] 

the  Oder  and  the  Spree^  and  thence 
into  the  Elbe^    in  the  Marquafite  of 
Brandeiibiirgh^      and     therefore    the 
Da?tes  cannot  interrupt    this   Trade, 
or  eafily  obtain  any  Part  of  it,  nor 
hinder  the  great  Vent  of  E?2gliJ}j  Ma- 
nu failures  back  into  all   the  before- 
mentioned  Countries;    which  is  one 
capital  Branch  of  the  whole  Hamburgh 
Trade,  and  has  greatly  enriched  the 
Englijh  Nation ;  and  the  Eftates  acquir- 
ed by  the  whole  Britijh  Fadtory,  center 
at  length,  in  this  Kingdom*.  The  Num- 
ber of  Veflels  of  any  confiderable  Bur- 
then belonging  to  the  City,  is  computed 
at  400,  of  which  above  30  of  the  prin- 
cipal are  employed  in  the  Trade  to  and 
from  London,     They  have  about  60 
Sail  engaged  in  the  Greenla?id  Trade, 
many  that  navigate  the  Baltic^  and 
fome  that  trade    to  Portugal^  Spain^ 
France^  and  t\iQMediterranea?ty  8cc.  and 
h   3  all 

*  There  have  very  lately  arrived  here  feveral  Britijh 
Merchants  from  Hamburgh  with  confiderable  Eftates,  and 
this  is  generally  the  Cafe. 
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all  this  Trade  is  chiefly  for  BritiJJj  Ac- 
count, i  he  Britijk  Fadory  is  governed, 
as  it  were,  by  their  own  Laws  and  Regu- 
lations. Hu7nburgh  is  a  Hanfe-Town^ 
not  o  lefs  Importance  than  mod  trading 
Places  in  Europe,  This  Place  may  be 
confidered,  with  Refpedl  to  Germatjy 
in  particular,  and  in  fome  Degree,  to 
the  other  Places  before-  mentioned ,  what 
AmPerdam  is  to  Europe ;  a  general 
Ma<j'"tzine  of  the  Merchandizes  of  the 
Trading  Woi Id,  and  this  Nation  reaps 
i3y  far  the  greatefl:  Benefit  by  it. 

The  Neighbourhood  of  Altena  has, 
indeed  in  fome  Meafure,  hurt  the 
Trade  of  Hambu?ghers^  '  having  the 
Advantage  of  Situation  little  inferior 
to  it,  but  it  has  no  Fortifications ;  nor 
is  the  DaniJ/j  Sovereignty  near  fo  great 
,a  Security  of  its  Commerce,  as  its 
being  not  only  an  Hanfe  Town,  but 
as  it  may  always  be  proteded  by  the 
Eleclor  of  Hanover  ;  for  although  the 
Danes  have  Gluckjludt  upon  the  Elbe^ 

which 
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winch  might  obftruct  their  Trade,  the 
Eledor  of  Hanover  has  alfo  Stade 
below  the  City,  from  whence  they 
could  intercept  the  Ha7nl?urgh  TiOii^'^ 
and  by  the  Means  likewife  of  Bru72S- 
hufen  at  the  Mouth  of  the  Schwingy 
and  of  Lawenburgh  on  the  Ell^e^ 
above  the  City  of  Hatnburgh^  the 
Court  of  Hanover  have  it  in  their 
Power  to  flop  all  their  Navigation 
upwards. 

How  much  the  Hamhurghers  are 
in  the  Power  of  the  Eledor  of  Han- 
t)ver^  will  farther  appear  from  obferv- 
ing,  that  Stade  has  been  formerly  en- 
dowed with  great  Privileges;  with  a 
Right  of  Toll  for  Ships  paffing  up  the 
Elbe-^  and  had  a  very  conftderable  ' 
Trade,  till  Hamburgh  out  ftripped  it. 
And  why  might  not,  if  needful,  the 
Miniftry  of  Hanover  revive  the  Com- 
merce of  Stade  again?  Is  here  not  a 
very  fpacious,  and  commodious  Haven, 
h  4  that 
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that  will  admit  of  larger  Ships  than 
Hamburgh  v/ill?  May    not  this  Port 
be  rendered  highly   beneficial  to  the 
Commerce  of  Hanovei-^  and  thereby 
become  no  lefs  interefting   to  that  of 
Great-Britain  f  Moreover,  Is  not  the 
Eledor  of  Hanover  poffeffed  of  ano- 
ther Port,  very  little  inferior  to  Ham*' 
burgh  ?  Is  not  the  Port  of  Har burgh ^ 
on  the  River  Lotze^   near  its  Influx 
into  the  Elbe^  almoft  oppoiite  to  Ham- 
burgh? Does  it  not  enjoy  great  Pri- 
vileges, and  near  as  convenient  a  Si- 
tuation  for  Trade  as  Hamburgh  it- 
felf?  It  is  populous;  and  has  it  not  a 
pretty  good  Trade  already?  And  has 
not  this   Pore  been  greatly  improved 
fince  it  came   into    the    Hands  of  a 
Prince  able  to  protedl  it  from  the  In- 
fults  that   Hamburgh  has   been  long 
liable  to  by  its    Neighbours  ?    Might 
not  Stade  and    Har burgh  be    made 
Ports  to  outrival  Hamburgh  in  a  great 

Mea- 


[  cxxi  ] 

Meafure  ?  Certainly  they  may.  But 
they  are,  at  prefent,  not  only  very 
ufeful  to  Hamburgh^  with  Regard  to 
the  Engltflj  Trade  carried  on  there, 
but  directly  to  Germany  by  the  Elbe ; 
and  they  may  be  rendered  far  more 
lb  than  they  are.  The  Iflands  be- 
tween this  Part  and  Hamburg/j  are  all 
of  them  very  agreeable,  being  fur- 
rounded  with  Dykes,  and  being  re- 
covered out  of  the  Elbey  and  made 
firm,  they  are  inhabitable  for  Traffic, 
and  bring  in  no  inconfiderable  Reve- 
nue to  their  Proprietors. 

We  have  feen  that  fuch  is  the  Situa- 
tion of  hisMajefly's  German  Dominions, 
and  fo  great  are  the  Advantages  ari- 
fing  thereby  to  the  Trade  of  Great- 
Britain^  that  it  is  Something  ftrange, 
methinks,  People  fliould  difregard  thofe 
interefting  Connexions  between  Great- 
Britain  and  his  Majefty's  German 
Dominions.     I  will    not   prefume  at 

prefent 
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prefent  to  fay,  what  the  Ballance 
of  Trade  in  Favour  of  Eiiglandy  by 
Means  of  the  whole  of  his  Majefty's 
Electoral  Territories,  may  be,  taking 
into  Confideration,  the  vj\io\q  Br iti/h 
Trade  dependent  on  Hambuj-ghy  which 
is  at  the  Mercy  of  the  Eledor  of 
Ha72over^  who  can  remove  it  when- 
ever he  pleafes  :  I  will  not  fay,  how 
much  the  Ballance  of  Trade  may  be 
to  the  Advantage  of  Englaj^d^  by' 
Virtue  of  the  Elbe^  the  IVefer^  and 
the  Alter  ;  but  this,  I  hope,  may  be 
allowed  to  be  faid,  that  if  the  whole 
was  computed  from  the  Year  1715, 
when  the  PofTeffion  of  Bremen  and 
Verden  was  annexed  to  the  Domini- 
ons of  the  Eledor  of  Hanover^  it 
Would  amount  to  fo  many  Millions 
Sterlings  as  would  not  a  little  furprize 
thofe,  who  have  been  fo  miftakenl)^ 
prejudiced  againft  Hanover,  And  why 
are  not  thole  his  Majefty's  German 

Domi- 
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Dominions  capable  of  becoming  a 
maritime  Power  ?  Flad  Holland  oxxm 
ginally  any  fuch  Foundation  for  it  as 
they  have?  As  Holland  ^^2^%  ftolenout 
of  the  Sea;  fo  according  to  Sir  Wil- 
liam 'Temple^  the  Sea  may  one  Day 
have  its^  own  again.  But  the  King 
of  England'^  German  Dominions  are 
lK)t  fo  precarioufly  fituated  in  that  Re- 
fpedl,  nor  Hable  to  thofe  immenle 
Dyke-Expences.  And  why  may  not 
there  be  an  Ha72over  Eaji- India  Qoux-^ 
pany  eftabiiflied  at  Stade^  or  at  Bre- 
men^ as  v/ell  as  an  E?72hden  one,  oc 
a  Danijh^  or  a .  Swedifh  one  ?  Though 
Bremen  is  an  Imperial  City,  and  as  a 
maritime  State,  fails  under  a  Flag  of 
their  own;  yet,  as  it  belongs  to  the 
Elector  of  Hanover^  why  fhould  not 
its  Navigation  be  protected  under  the 
Banner  of  the  Hanoverian  Flag,  to 
difiinguifli  that  Electorate  as  a  mari- 
time Power?  If  once  the  Miniftry  of 

Hart" 
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Hanover  fliould  turn  their  Thoughts 
to  render  this  State  as  commercial  and 
maritime  as  it  may  become,  this  Elec- 
torate would  foon  fhow  itfelf  not  in- 
confiderable,  even  by  Sea.  And  if 
God  fhall  pleafe  to  fpare  my  Life,  I 
will  endeavour  to  form  a  Plan  for  that 
Purpofe.  Though  fome  Quantity  of  our 
Englijh  Manufadures  does  not  go  di- 
redly  up  the  ^^rand  the  Ell^e  from 
England y  but  by  Way  of  Ha?nhurgh 
and  Holland \  yet  the  Courfe  of  this 
Trade  might  be  eafily  changed,  when 
a  mercantile  Correfpondence,  and 
Courfes  of  Exchange,  fhould  be  pro- 
perly fettled  by  the  Hanover  Miniftry : 
But  I  fhall  fay  no  more  upon  this 
Head,  at  prefent. 

His  P ruffian  Majefly  wifely  aims 
at  the  Eflablifhment  of  a  maritime 
Power:  And  if  both  Hanover  and 
Fruffia  become  fuch,  it  would  prove 
of  no  little  Service  to  the  Proteftant 
Caufe,  nor  any  Way  difadvantageous 

to 
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to  the  Commerce  of  Great-Britainy 
as  might  be  {hewn,  if  I  had  Time 
for  it.  What  I  would  chiefly  obferve 
at  prefent,  is,  that  fince  the  Dutch 
are  not  Hkely  upon  the  Old  Syflem  to 
enter  into  our  Meafures  with  fuch  Vi- 
gor and  Alacrity,  by  Sea  and  Land, 
as  feem  neceflary  for  our  mutual  In- 
terefts ;  Great-Britain  muft  raife  her- 
felf  fuch  other  AlHes  as  fhe  can  de- 
pend upon  to  fupply  their  Place: 
And  who  are  more  natural  AlHes  to 
Great-Britain  than  the  Eledor  of 
Hanover  and  the  King  of  Fruffia? 
If  the  maritime  Strength  of  thofe  Po- 
tentates  were  not  lefs  refpedable  than 
their  military,  we  might  be  the  more 
indifferent  about  the  Dutch.  But 
may  not  this  Union  of  England^  Ear/^ 
over^  and  Prujfta^  induce  the  Dutch 
at  length,  to  fall  in  with  fuch  Mea- 
fures as  may  reftrain  the  Houfe  of 
Bourbon  and  Aujiria^  from  doing  ir- 
recoveable  Mifchief  to  the  maritime 
''-'  Powers, 
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Powers,  and  to  the  whole  Proteftant 
Intereft  ?  May  not  an  happy  and  well 
adapted  Alliance  at  prefent,  between 
Great-Britain^  Holla7id^  Haiwver  and 
PruJJia^  influence  the  Swede  and  the 
Dane  to  come  into  our  Views  ?  And 
may  not  fuch  a  well-timed  Union 
bring  the  RuJJtans  again  into  the  Sy- 
ilem  of  the  Britijh  Court  ?  Upon  fuch 
•a  weighty  Conjundion  of  Power; 
fhall  we  not  be  able  fo  to  diflrefs  the 
Commerce  of  Rujfia^  as  to  induce 
them  to  lift  en  to  reafonable  Terms? 
The  Courts  of  Pi^uJJla  and  Peters^ 
-burgh^  may  not  be  irreconcileable 
when  the  Dutch  fhall  heartily  join 
their  Brita?rmc  and  Prujjian  Majefly's, 
and  the  Eledlor  of  Hanover, 

If  the  Eledorate  of  Hanover  wa? 

•  in  the  Hands  of  any  other  Prince ;  fup- 

pofe  even  any  Proteftant  Prince,  might 

not    fuch   Prince  deprive  England  of 

all  the  Benefits  of  Commerce,  which 

we 
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we  now  receive  by  the  Elhe^  the  ll^e- 
fer^  and  the  Aller  \  and  by  the  Means 
of  Hainhurgh  P 

Should  England  be  deprived  of  all 
the  Benefits  and  Advantages  which  we 
receive  in  Point  of  Trade,  through 
the  Protedion  of  the  Eledor  of  Hano- 
njer,  we  fhould  very  fenfibly  feel  the 
Want  of  them.  If  thefe  Dominions  are 
fo  Very  indifferent  to  us,  let  us  fup- 
pofe  them  in  the  Hands  of  a  Popifh 
Prince  :  Let  us  fuppofe  them  even  in 
the  Hands  of  France^  can  we  flatter 
outfelves  that  we  fhould  be  fuffered 
to  have  any  Communication  with  the 
Elhe  and  the  Wejer  i  Would  not  a 
French  Fadory  be  foon  eftablifhed  at 
Hamburgh  inftead  of  a  Britijh  one? 
Would  not  Bremen  and  Verden  foon  be-^ 
<Come  inftrumental,  not  only  to  extend 
'the  Trade  of  France  to  all  Parts  con- 
tiguous, but  v/herever  elfe  they  can 
carry  it  on  ?    And  would  not  all  the 

Benefits 
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Benefits  of  this  Commerce  be  thrown 
into  the  French  Scale,  and  taken  out  of 
the  Briiifi  ?  What  then  would  become 
of  the  River  Emhsy  and  of  the  Trade 
of  his  PriAjJian  Majefl:y's  Dominions  ? 
As  the  Monarchs  of  Hanover  and 
PruJJia  are  now  happily  united;  as 
their  Territories  are  fo  contiguous, 
and  as  they  are  the  great  Support  of 
the  Pioieftant  Caufe,  may  not  their 
commercial  Interefts  be  made  to  coin- 
cide in  a  Manner  not  lefs  advantageous 
to  Great-Britain^  than  of  each  other  ? 
Would  not  the  contrary  of  all  this  be  the 
Cafe  if  Hanover  was  in  trench^  or 
any  other  Popifh  Hands? 

As  I  would  by  no  Means  over- 
fate  the  Value  of  his  Majefty's  Ger- 
man  Dominions,  with  Refpedt  to  their 
commercial  Connexions  with  England^ 
fo  neither  is  it  juft  to  undervalue  them. 
Nor  will  thofe,  who  are  defirous  to 
come  at    the   Truth,    depreciate  the 

Benefits 
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Benefits  and  Advantages  that  thofe 
Dominions  have  received  from  Eng- 
la72d, 

'Tis  in  the  Mouth  of  many,  what 
mighty  Things  Englojid  has  done  for 
Hanover^  vi^bat  great  Advantage  his 
Majefty's  German  Dominions  have 
received  from  this  Kingdom,  and  what 
an  immenfe  Expence  the  Nation  has 
been  at  to  fupport  HanoveA  and  in 
fliort,  how  Germanized  we  have  been 
lince  the  prefent  Family  has  been  fet* 
tied  on  the  Throne  of  thefe  Realms ! 
I  would  be  the  laft  Peribn,  who 
fliould  under-value  the  good  Offices  of 
my  Country  to  any  other  State :  But  in 
this,  as  well  as  in  other  Gales,  I 
would  by  no  Means  deviate  from  the 
Truth  knowingly,  I  hope,  there- 
fore, I  may,  without  Offence  to  the 
Lover  of  Truth,  pray  Leave  to  ask. 
What  extraordinary  Things  has  Eng-- 
land  done  for  his  Majefty's  German 
i  Dorai- 
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Dominions,  that  have  not  virtually 
proved  to  the  Benefit  of  Great-Bri- 
tarn  ? 

Such  are  our  commercial  Connec- 
tions with  the  Continent^  that,  if  we 
will  fupport  our  Trade,  we  muft  fup- 
port  our  Cuftomers  when   they  need 
our  Protedtion,  otherwife  they  and  their 
Trade  muft  fall  into  the  Hands  of  thofe 
who  will  proted  them,  or  fubdue  them, 
and  annex  their  Territories  to  thofe  of 
the    Conqueror.      We  have  in    Part, 
feen  how  our  Trade  is  connected  with 
the   Co7itinent\  and    in    Confequence 
thereof,  with  divers  other  Parts  of  the 
World,  by   Virtue  of    his    Majefty's 
Eledoral  Dominions.     And  1  have,  in 
the  former  Part  of  this  Work  fhewn, 
how  much  greater  our    trading  Con- 
ne6lions    with    the  whole    European 
Continent  are,  by  Virtue  of  the  Com- 
merce of  the   Dutch.     This  I    fhall 
not  repeat.    However  indifferent  fome 

may 
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may  think  of  our  trading  Connec^^ 
tions  with  the  Dutch ^  yet  they  have 
been  {o  beneficial,  when  confidered  in 
their  full  Extent,  as  juftly  to  entitle 
the  Dutch  to  the  Protection  they  have 
ever  received  from  us  upon  that  Ac- 
count only  ;  without  taking  into  Con- 
fideration  their  AfUftance  in  the  Pre- 
fervation  of  our  Religion  and  Liber- 
ties. And  if  our  trading  Interefts 
are  likewife  fo  advantageoufly  connec- 
ted with  his  Majefty's  German  Domi- 
nions, as  has  been  obferved  ;  what  has 
E?igla?id  done  for  the  Supnort  of  Han- 
over and  Holland-i  which  our  Intereft 
as  a  trading  Nation,  fhould  not  in- 
duce us  to  ?  If  the  United  Provincesy 
and  his  Majefty's  German  Dominions, 
had  fell  into  the  Hands  of  the  Popiili 
Powers,  would  not  the  whole  Britijh 
Commerce  derived  from  thefe  Con- 
nections, have  been  fwallowed  up  by 
that  Intereft  alfo  ?  Would  not  the  Lofs 

\   z  of 
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bf  Holland  and  Hanover,  have  proved 
an  infinitely  greater  Lofs  to  E7tgla7idj 
than  that  of  any   fuppofed   Expence 
(he  has  been  at  to  preferve  their  Inde- 
pendency ?    If   we   could   have  fup* 
ported  thofe  Powers  at  lefs  Expence 
to  ourfelves  than  we  have  done,  that 
has  been  the  Fault  of  certain  Adminif- 
trations.     But  have  not  thofe  Powers 
contributed  their  Quota  of  Expence  to 
their  own  Support  at  the  fame  Time  ? 
And  has  not  fuch  proportionable  Con- 
tributions   tended  to  the  Support  of 
Great-Britain  alfo  ?  How  then  are  thefe 
Powers  more  obliged  to  England^  than 
England  to  them  ?  If  the  Advantages, 
which    we    have    derived  from    oiir 
Trade  with  this  Part  of  the  Continenty 
had  not  returned  us  a  very  confider- 
able  Proportion  of  the  Money  we  havle 
expended  there,  we  fhould  not  have 
been  able  to  have  iiipported  the  Bur- 
then.    However  large  our  Expence, 

as 
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as  well  as  that  of  our  Allies,  has  been 
upon  the  Continent  in  Times  of  War, 
we  do  not  find  that  it  has  greatly 
enriched  the  Contine?it ;  and  therefore 
there  fcems  Reafon  to  believe,  that 
no  inconfiderable  Part  of  our  Expence, 
has;  by  the  Channels  of  Trade  reverted 
to  Great-  Britain  agai  n . 

We  have  feen  how  much  our  Trade 
with  Gerjnany  and  the  Norths  depends 
upon  Holland  and  his  Majefty's  Ger- 
maji  Dominions ;  and  does  not  a  great 
Part  of  our  Plantation  Trade  depend 
iiereon  likewife?  Does  not  the  Pre- 
fervation  of  the  Trade  of  Great-Bri- 
tain over  all  Europe^  greatly  depend 
on  thofe  capital  Branches  ?  Trade  has 
many  fecret  Springs  and  Operations, 
which,  however  diftant  they  may  ap- 
pear, have,  all  of  them,  a  Connec- 
tion and  Dependency  on  each  other, 
and  every  Turn,  which  Commerce 
might  take  to  our  Difadvantage  in  the 
i  3  North, 
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North,  would    fbon    operate  to    our 
Prejudice  ia  the  South. 

However  greatly  the  Advantages 
that  Hdnove^  has  received  by  Rngland^ 
Tsx;^y  have  been  magnified  by  Ibme ; 
and  however  it  may  become  the 
Tongues  of  the  common  Herd  to  hol- 
low out,  The  imme?ife  Sums  of  Englifli 
Money  f aid  to  have  been  Jp  nt  upon^  a?7d 
even  carried  away  to  Hanover ;  yet  this 
Spirit  of  talking  very  illy  becomes  Per- 
fons  of  another  Stamp,  who  ought  to 
know  better.  Whoever  is  acquainted 
with  his  Majefty's  Civil  Lift,  and  the 
inevitable  Expcnce  to  which  he  has  been 
put,  well  knows  how  fm all  a  Proportion 
of  it  comes  to  the  Royal  Hand,  at  his 
Majefty's  foleDifpofal;  and  thatinftead 
oiEngliJh  Money  being  fent  to  Hanover^ 
I  am  convinced  the  Fad  is  quite 
otherwife,  and  this  is  well  known  to 
fome.  If  his  Majefty's  Houfhold  is 
fupported  in  E7tgland^  have  we  not 

the 
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the  Benefit  of  his  Royal  Refidcnce; 
and  that  of  his  Council?  And  by  his 
Majefty's  general  Abode  here,  can  we 
fuppofe  that  the  Intereft  of  his  Ger- 
man  Dominions  has  not  been  thereby 
negledted,    to    ferve    that    of  Gj^eat- 
Britain  P  The  Royal  Houfe  of  Han- 
over hsis  no  Competitor  to  their  Elec- 
toral Dominions.     Can    any   fenfible 
Man  expecS,  that  a  Prince  would  ab- 
folutely    negled,  or  wholly  abandon 
certain  patrimonial  Territories,   whofe 
Right  is  indifputable,  and  never  called 
in    Queftion,    for  the   Sake  of  thofe, 
though    much  greater,  which  others 
make  Pretenfions  to,    and  have  often 
endeavoured  to  wreft  out  of  his  Royal 
Hands?    While    the   Right    in  thefe 
Germa7i  Dominions  is  indivifibly  main- 
tained in    his  Majefty's  Family,  and 
this   Nation   fhall    be  bleffed  with  a 
Prince  upon  the  Throne  of  his  auguft 
and    illuftrious  Houfe,    have  we  not 
i  4  fecn 
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fcen  what  Advantages  we   may  con- 
tinue to  reap,  as  well  in  Relation  to 
our  Trade,  as  to  the  Prefervation  of  v 
our    Religion   and    Liberties?    With- 
Re(ped:  to  the  latter  Points,  enough 
has  been  unanfwerable  urged  by  others. 

Nothing  is  more  common,  than  for 
many  to  lament  our  Want  of  Allies, 
and  that  we  are  left  alone  to  fight 
our  own  Battles;  and  yet  in  the  fame 
Breath  thofe  very  Perfons  fhall  affert, 
that  we  fhould  have  no  Connexions 
with  the  Co7itinenty  from  whence  alone 
we  can  expert  any  Allies,  when  we 
have  Occaiion  for  them.  When  Peo- 
ple embrace  miflaken  Principles,  what 
Inconfifiencies  do  they  not  fall  into? 
If  Allies  are  neceffary  for  us,  why  is 
not  Hanover  a  proper  Ally  ?  Inftead 
of  lamenting  that  we  have  fuch  an 
Ally  as  the  Eledor  of  Hanover^  would 
it  not  be  happy  for  E?7gland^  as  weli 
as  Holland  too,  if  the  former  could 
'-  as 
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as  fccurely  depend  on  the  Alliance 
of  the  latter,  as  we  can  upon  that  of 
Hai^over?  If  the  Dutch  wovt  happy 
enough  to  have  as  fecure  a  Barrier  on 
the  Side  of  the  Aujlria72  Netherlands.^ 
as  they  have  in  the  Eledor  of  Han- 
over^ and  the  King  of  Prujfta^  on  the 
other  Side  of  their  Provinces,  would 
not  the  States  of  Holland  have  Reafon 
to  rejoice  ?  Inftead  of  bemoaning  our 
Hanover  Ally,  as  a  Burden,  would  it 
not  be  as  happy  for  Engla7id  as  HgU 
landy  if  the  Dutch  had  another  Han- 
over  to  protect  their  prefent  defence- 
lefs  Barrier  againft  the  common  Enemy? 
Would  not  this  put  it  out  of  the 
Power  of  an  ungrateful  Court  to 
threaten  England  with  an  Invafion 
from  the  Netherlands^  in  Concert  with 
France  P  Inftead  of  complaining  for 
Want  of  Allies  to  fight  in  Earn  eft 
with  us  and  for  us,  why  do  not  thefe 
Complainants  point  out  how  the  Court 

of 
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of  "England^  may  effedlually  gain  over 
the  Dutch  and  others  to  our  AlHance  ?; 
To  obtain  which,  we  can  hardly  fup- 
pofe  that  E?7gland  has  left  any  Thing 
undone,     that  has  fallen   within  her 
Knowledge.     Have  we  not  experien- 
ced that  even  a  Granvilky  a  Chejler fields 
and  a  Stairs^  have  not  been  able  to  pre- 
vail with  the  United  Provinces  to  come 
heartily  and  vigoroufly  into  our  Mea-, 
fures  againft  France  ?  In  (lead  of  railr 
ing    at  the  Obftinacy  of  the  Dutch^ 
or  the  Inefteduality  of  our  Negotia- 
tions with  them,  would  it  not  prove 
-more  interefting  to  the  Nation,  to  fhew 
how  the  Dutch  and  fome  other  Powers, 
might  be   brought   into   the    Britijh 
Syftem,  to  reduce  the  Power  of  iv*^//c^ 
within  due  Bounds  ?  Would  not  this 
anfwer  a   far  better    Purpofe  to   our 
Country   than  depreciating  Hanover^ 
which  appears  to  be  an  Ally  of  great 
Importance  to  our  Interefts  ?         ,  .  .^^ 

Every 
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Every  true  Friend  to  his  Country 
juftly  laments  the  Lofs  of  Minorca^ 
and  fo  doubtlefs  he  will  ftill  more  fo 
that  of  Gibraltar.  And  why  ?  Is  it 
not  becaufe  our  Italian^  our  Turkey^ 
and  our  whole  Leva?2t  Trades  de- 
pend on  their  Prefervation  ?  And  be- 
caufe they  are  importantly  ufeful  in 
Time  of  War  with  France  and  Spa'm^ 
to  enable  us  the  better  to  annov  the 
Enemy,  and  obfl:ru6l  their  Naviga- 
tion ?  Is  the  Prefervation  of  Holland 
and  Uanover  of  lels  Concernment  to 
Great-Britain  than  thofe  Places,  as 
well  in  Relation  to  our  Commerce,  as 
the  Annoyance  of  the  Enemy,  in 
Time  of  War  ?  If  we  are,  by  the 
Event  of  Vv^ar,  lofing  of  valuable  Pof- 
feflions  in  one  Part  of  the  World,  that 
have  promoted  our  Trade,  fhould  not 
this  put  us  the  more  on  our  Guard, 
not  to  lofe  thofe  Allies  on  whom  our 
Security  and  our  Commerce  in  other 
Channels  greatly    depend  ?   Or,  from 

whom 
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whom  we  can  receive  any  Degree  of 
Affiftance  in  Time  of  Need  ? 

When  we  ferioufly  confider  the 
Syftem  of  France^  as  before  given  ia 
Epitome;  when  we  ruminate  on  the 
Succefs  they  have  had  in  aecomplifh- 
ing  a  very  great  Part  of  that  deep- 
laid  Syftem,  and  what  Meafures  they 
are  now  taking  to  bring  their  whole 
Scheme  of  Power  to  that  IfTue  they 
have  fo  long  aimed  at:  When  we 
maturely  weigh  their  Strength  by 
Land,  and  refled  on  the  Addition  it 
muft  receive  from  the  Union  of  th^ 
Houfe  of  Aujlria:  when  we  behold 
their  Attempts  at  Dunkirk^  and  what 
we  may  foon  exped  at  OJlend^  and 
elfevi^here :  when  we  confider  their 
'determined  Refblution  to  raife  a  mari- 
time Strength,  no  Way  inferior  to 
that  of  Great-Britain^  is  not  the  Ful- 
nefs  of  Time  come  to  rouze  us  effec- 
tually to  prevent  the  impending  Evil  ? 

Have  we  not  feen,  that  the  Coun- 
cils of  Francey    iince  the    Time   of 

RichlieUy 
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Richlieu^  have  been  governed  by  the 
Grand  Syftem ;  which  under  all  Mi- 
nifters  has  been  tenacioufly  and  invio- 
lably adhered  to  ?  We  have  feen  what 
that  Syftem  is,  and  too  fenfibly   felt 
the  Effeds  of  it.     To  fuch  a  Matu- 
rity is  their  Scheme  at  prefent  brought 
for  Execution,  that  their  is  Nothing  to 
obftru6b  its  Conclufion,  but  the  Con- 
dud  of  the   Dutch,     To  awe  them 
into  their  Meafures   effedually,  may 
not  France^  by  Virtue  of  their  Alli- 
ance with  the  Houle  of  Aujlrta^  foon 
become  Mafters   of  all    the  Barrier- 
Towns  ?  That  the  Dutch  may  not  be 
a  Moment  longer  cajolled,    England 
has  Need  of  the   moft  confummate 
Statefmen,  and  the  ableft  Negociators : 
Nor  fhould  the  chief  People  in  Power 
be  lefs  confpicuous  for  their  unblemifli- 
ed  Integrity,    than  for  their  Know- 
ledge and  Judgment  in  public  Bufi- 
fiefs;  for  it   is   Integrity  and  Honour 

only 
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only  that  will  give  Weight  to  the 
moft  profound  Councils,  at  fuch  cri- 
tical Conjundlures.  The  utmoft  Stretch 
of  human  Policy  will  have  little  In* 
fluence  with  foreign  States,  when 
they  have  Reafbn  to  fufpedt  the  Up- 
rightnefs  of  our  Intentions  towards 
them,  and  that  they  are  only  calcula- 
ted toanfvver  a  prefent  Turn  to  ferve 
ourfelves,  and  not  thofe  Allies,  whofe 
Power  we  have  Occafion  for. 

The  prefent  Union  of  the  Houfes 
of  Aujlria  and  Bourbo7t^  it  is  to  be 
hoped,  will  roufe  and  ipirit  up  the 
Dutch,  if  they  have  a  due  Regard  to 
the  Prefervation  of  their  Religion  and 
liberties,  and  indeed  of  thofe  of  all 
Chriftendoni.  But  if  the  Proteftant 
Intereft  fliould  zealoufly  unite,  fhould 
they  not  think  of  Something  more 
than  merely  to  check  Fra?ice  and  her 
Allies  from  over-running  them  at  pre- 
fent ?  If  they  go  no  greater  Lengths 

than  they  have  heretofore  done,  what 

other 
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other  End  can  this  be  expcded  to  an- 
fvver  than  to  obtain  a  breathing-time 
of  Peace  for  Ten  or  Twelve  ^ears? 
For  fo  2:reat  is  the  Power  of  Fra?2ce, 
at  prefent,  by  Sea  as  well  as  by  Land, 
and    fo  firmly    are    they   determined 
upon  the  Encreafe  of  the  former  to  a 
Pitch  at  leaft  equal  to  that  of  Great 
Britain:  As  Spain  alfo  purfues  the  fame 
Scheme  of  Policy,  in  Regard  to  the 
Augmentation  of  their  maritime  Force; 
and  as  Spain  and  her  natural  Allies, 
are  bent  upon  the  general  Extenfion 
of  an    aEiive   Commerce,   inftead  of 
that  pajfive  one  for  which  they   have 
been  fo  long  reproached  :  Since  thefe 
things  look  with  a  /ormidable  Afpe£b 
towards  the  Proteftant  Caufe,   it  is  to 
be  defired  that  fuch  a  Union  of  Inte- 
refts  will  be  made    by  the  latter,  as 
may  not  only  give  a  fhort-lived  Check 
to  the  Power  of  the  Houfes  of  Bour- 
bon and  Aufirla^  but  reduce  them  fo 

low, 
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lo\v,  as  to  difable  thern  for  ever  after, 
if  poffible,  from  having  any  Chance  to 
extirpate  the  Proteftant  Intereft  from 
the  Face  of  the  Earth.  And  lince  a 
great  Proteftant  Prince  is  raifed  up, 
no  lefs  famed  for  Wifdom  than  Hero- 
ifm ;  and  who  is  now  happily  united 
in  Council  with  the  wifeft  and  beft 
of  Proteftant  Princes,  it  is  to  be  hoped 
that  they  will  bring  all  the  Proteftant 
Potentates  into  fuch  a  League,  as  may 
prove  productive  of  a  Proteftant  Em- 
peror. Why  not?  Does  not  Proteft- 
antifm  abound  in  Germany  ?  Cannot 
thefe  Potentates  draw  thofe  Subjedls 
into  their  Afylum,  and  put  Arms  into 
their  Hands  ?  Will  not  this  alfo  greatly 
diftrefs  the  Trade  of  the  Catholick 
Powers  in  the  Empire,  and  throw 
them  into  Confufion?  Have  they  not 
converted  a  Proteftant  Prince  to  Po- 
pery ?  Why  fhould  not  Endeavours 
be  ufed  to  profelyte  fome  Popifli  one 

to 
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to  embrace  the  oppofite  Caufe  ?  Unlefs 
Something  more  is  done  than  whatever 
has  been  fince  the  Revolution  by  Great 
Britainy2.viA  her  natural  Allies  in  the  p;  e- 
fentWar,vvhatReafon  have  we  toexpedl 
a  Peace  of  any  Duration  ?  The  PopiOi 
Intereft  is  great,  and  magnifies  daily, 
beyond  that  of  Proteftantifm.     Is  not 
there   greater    Reafon,    therefore,    to 
flop  its   Progrefs,    before  it   becomes 
quite  invincible  ?  How    this   may    be 
accompliflied  muft  be  left  to  the  Wit 
dom  of  their  Britannic  and  Prujjtan 
Majeftys :  and  one  great  End  of  my 
Lrbours    having    been   devoted   to   a 
Conhderation   of  this  Kind  ;    I  hope 
what   I    fhall   have   humbly   to  fub- 
mit   will    meet    with   a   candid   and 
generous  Reception.     In  Order  to  pre- 
pare the  Way  hereto,  is   the  Motiv^e 
to  my  drawing  up  thisTreatife.  For, 
Can  any  thing  hr^.ve  greater  Weight 
with  the  Dutchy  or  any  other  Allies 
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that  may  be  neceffary  to  defeat  the 
Defio;ns  of  France  and  her  Con  fed  e- 
racies,  than  to  convince  them,  that 
we  are  able  and  refolute  to  raife  the 
Supplies'  witJmt  the  Year^  requifite  to 
carry  on  the  War  with  Wifdom  and 
Vigor  ;  and  that  we  are  not  undef 
the  Neceffity  of  running  the  Natiori 
a  Shilhng  more  in  Debt  for  that  Fur- 
pofe  ?  When,  by  our  pubhc  Oeco- 
nomy,  we  fhall  convince  our  defired 
Friends  as  well  as  our  Enemies,  that 
we  fhall  be  capable  of  making  Thni 
Million  per  Annujn^  go  as  far,  as  here- 
tofore, perhaps,  we  made  Four  or  Five 
Millions  ;  will  not  our  natural  Allies, 
elpecially  the  parfimonious  Dutch^  be  at 
once  charmed  and  influenced  by  the 
Wifdom  of  our  Councils,  while  our 
Enemies  may  ftand  aghaft,  and  think 
it  fruitlefs  to  oppofe  us  ?  When  this 
Dohtejlic  Syfiem  fhall  prevail  with  the 
Court  of  London  \  when  her  Foreign 
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Syjiem  alfb  fhaJl  coincide  therewith, 
what  may  w^e  not  hope  for?  Where  is 
the  Scfiator^  who  can  with  any  Sort  of 
Weight,  or  Dignity,  fly  in  the  Face 
of  fuch  Meafures?  Although,  the  ge- 
neral Voice    of  the  People   may   not 
always  eccho  to   the  Voice  of  found 
Reafon  and  Policy  ;    yet   the   People 
can  never  be  deceived,  when  they  feel 
and  experience,  that  thi^ee  Million  of 
Money  is,  by  good  Management,  made 
to  go  as  far  as  four   or  five  Millio72s 
uied  to   do.      They  cannot   be    im- 
pofed  on  in  a   FaEi  that  fliall  prove 
fo  palpable  and  notorious.     And  who 
without  Doors  will  not  give  Weight 
and  Sanction  to  the  wife  and  upright 
Meafures  of  fuch   an   Adminiftratiou 
within,    be  the  Perfons    in  Authority 
whomfoever  they  may  ? 

The  People  know  as  well  the  wifefl: 

Statefmen,  that    the  Events    of  War 

both  by  Land  and  Sea  are  precarious ; 
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and  they  will  ever  make  candid  Al- 
lowances, when  they   are   convinced 
from   FaEis^    that     wife,    frugal  and 
upright  Meafurcs  have  been  invariably 
purlued:    Nor   will    they   fcruple    to 
raife    the  Supplies    within  the   Year^ 
when  they  difcern  the   Reafon  of  the 
Meafiire,   and   the  Reditude  of  their 
Application.      If  an    Adminiftration 
fhall  not  always   prove    {q   fortunate 
and    fuccefsful  in    dealing    with  the 
Enemy  as  could  be  wiihed ;  yet  a  wife 
Miniflry,  faithful  to  the  Intereft  and 
Honour  of  the   King;  and  his  King- 
doms,  will  ftill  be  chearfully  fupport- 
ed;  till  Things   (hall  be   brought  to  a 
profpcrous  and  honourable  Iffue.     A 
vv^ifcj  a  united,  and  a  fiithful  Miniftry, 
well  informed    in    the  State  of   our 
donicftic  as  well  as  foreign  Concerns; 
a  Minidrv  conliflincr   of  Perlbns  well 
accompliflied  for  their  refpedive  De- 
partments, and  who  acl  in  Harmony 
for  the  public  Intereft  and  Glory,  will 

never 
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never  be  grudged  the  Emolument  and 
Honour   to  which  their    Merit    Ihall 
entitle  them.     Nor  will  fuch  an  Ad- 
miniftraticn  have  Occafion  to  practice 
any  of  the  expenfive  Arts  of  Influence. 
On  the   contrary,    who  can,   with    a 
good  Grace,  oppofe,  or  traduce  fuch 
a  Miniftry  ?  Whoever  does,  will  they 
not  be  fure   to  meet  with  the  Con- 
tempt and  Indignation  they  juftly  de- 
ferve?  We  may   venture    to   foretell, 
without  the  prophetic  Spirit,  that  Op- 
pofitions  within   Doorsy    founded   on 
fuch   Principles,    will  not  only  prove 
unavailing,   but  bring  fuch  a  Difcre- 
dit  and  Ignominy  upon  their  Abettors, 
as  will  deftroy  all  their  Weight  and 
Influence  within  and  without  Doors, 
and  both  Abroad  as  well  as  at  Home : 
Such  pretended   Patriots   will   render 
themfelves  incapable  of  ever  ferving  the 
Crown  hereafter,    bccaufe    they    cau 
never  be  trufted,  either  by  the  Sove- 
reign or  the    People:    So  that    there 

will 
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will  be  no  lefs  Danger  in  oppofing  right 
than  in  efpoufing  wrong  Mealures. 

Should  any  Adminiftmtion,  there- 
fore, be  difmayed  from  attempting 
right  Meafures,  when  their  Opponents 
muft  fall  a  Sacrifice  to  the  public  Re- 
fentment  ?  Let  but  Men  in  Power  be 
refolute  to  do  their  Duty  by  their  King 
and  Country,  and  they  may  defpife 
all  Oppofition.  And  certainly  it  is 
eafier  to  do  Right  than  Wrong,  if 
Perfons  in  Authority  will  take  proper 
Meafures  to  be  duely  and  faithfully 
informed  in  what  they  cannot  come 
at  without,  by  thofe  whofe  Intereft 
it  \%  not  to  deceive  them. 
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LETTER       I. 

Of  raifing  the  Supplies,   by  encreafing  the 
Public  Debts,  confuiered. 

ILL  the  People  are  thoroughly 
convlnceei  of  the  injurious  and 
fatal  Confequences  that  muft,  at 
length,  inevitably  attend  the  Efi- 
creafe  of  the  Public  Debts  of  this 
Kingdom,  and  of  the  Encreafe  of  new  and 
additional  Taxes  in  confequence  thereof  j  it 
is  quite  fruitlefs  to  attempt  to  fuggeft  other 
Methods  of  ralfing  the  Money  requifite  to 
profecute  the  prefent  War,  than  fuch  as  have 
hitherto  been  pradifed  on  the  like  Occa- 
fions. 

Let  it  be  fuppofed  that,  according  to  the 
ufual  Methods  of  Borrowing  and  Fundings  the 
Public  Debts,  during  the  prefent  War,  fliould 
encreafe  to  no  greater  degree  than  they  did 
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in  the  lafl  War  5  which  was  about  30  Mil- 
lions :  And  let  it  be  fuppofed,  according  to 
paft  Experience,  that,  in  ten  or  twelve  Years 
after  a  Peace,  we  fhould  be  plunged  into  a 
frefh  V/ar  -,  which  might  encreafe  the  Debts 
of  the  Nation  30  Millions  more  -,  and  that 
afterwards  we  fliould  have  another  Breath- 
ing-time of  ten  or  twelve  Years  ;  and  that, 
according  to  cuilom  a  third  War  fliould  en- 
fue,  no  lefs  expenfive  than  each  of  the  former 
tvv^o  ;  thefe  three  Wars  will  fwell  the  national 
Debts  to  the  amount  of  1 70  Millions,  and 
that  in  little  more  than  fifty  Years.  For  if 
we  are  to  take  paft  Experience  for  our  Guide, 
we  have  no  reafon  to  believe  that  any  more 
of  the  Debts  will  be  paid,  during  the  Inter- 
vals of  Peace,  than  have  hitherto  been  :  Nay, 
the  whole  of  the  Sinking  Fund,  by  fuch  an 
encreafed  Debt,  becoming  abfolutely  antici- 
pated, together  with  numbers  of  additional 
oppreilive  Taxes,  we  have  lefs  reafon  to  ex- 
pe<5t  any  of  the  old  Debts  to  be  difcharged, 
as  we  go  on  contracting  of  new. 

If  then  the  Nation  becomes  loaded  with 
fuch  an  encreafed  Debt,  and  the  Rate  of  In- 
terefl  paid  to  the  public  Creditors  fliould 
continue  to  be  3  per  Cenf,  the  Annuity  re- 
quifite  for  Interefl-money  will  be  5,100,000. 
To  difcharge  which,  our  encreafed  Taxes 
upon  Trade  will  not  be  lefs  than  1,700,000/. 
per  annum^  fuppoiing  that  the  Sinking  Fund 
fhould  be  capable  of  contributing  a  Million  to 
the  beforementioned  Annuity  of  5,100,000. 

The 
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The  Proprietors  of  the  Funds  having,  at 
prefent,  no  other  way  of  gaining  a  Subfiftence 
by  the  Improvement  of  their  Money,  but 
by  lending  it  to  the  Government,  they  mull 
take  what  Intereft  they  are  pleafed  to  give 
them  J  and  the  great  monied  Corporations,  as 
long  as  their  CreJk  fubfifts,  are  enabled  to 
carry  the  Diminution  of  Intereft,  and  the  Va- 
lue of  Money,  to  what  degree  they  pleafe,fince 
they  are  at  no  Charge  but  a  Httle  Paper  to  ef- 
fedl  it;  and  by  thefe  means  they  may  facihtate 
the  encreafing  our  Debts,  inftead  of  promoting 
our  Wealth  and  Riches;  and  I  believe  every 
confidering  Man  dreads  the  Confequence  of  it. 

Let  it  be  fuppofed  then,  that  when   the 
public  Debt  came  to  the  enormous  Height  of 
1 70  Millions,  that  fome  People  fhould  take 
it  into  their  Heads  to  reduce  the  Intereft  to 
2  per  Cent,  the  Annuity  to  be  then  paid  to 
the  public  Creditors  would  only  be  3,400,000, 
they  being,  by  fuch  Ad:  of  Redud:ion,  for 
ever  ftripped  only  of  1,700^000  per  Anniuni 
This  would,  for  certain,  difcover  a  fuperla- 
tive   Regard  and   Tendernefs   towards  that 
part  of  the  public  Creditors  who  are  Widows 
and    Orphans,    and   helplefs    and    fuperan- 
nuated  :  but  this  would  be  palliated,  as  it  al- 
ways has  been,  from  the  fpecious  Pretence 
of  throwing  this  into  the  Shikwg  Ftmd,  and 
applying    fuch    Saving  to  the   leftening  of 
the  principal  Debt :  but  this  Pretence  will 
never  more  be  fwallowed,  unlefs  the  public 
Creditors  are  infatuated,  and  the  Nation  will 
B  2  fuffer 
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fliiifer  the  public  Debts  to  be  encreafed  wlth-^ 
out  end.  For,  to  keep  to  our  Touchftone 
of  paft  Experience,  what  end  can  we  ex- 
ped:  that  this  farther  Reduction  of  Interell 
would  anfwer,  but  to  facilitate  the  farther 
Augmentation  of  the  Debt  to  fuch  an  addi- 
tional principal  Sum,  as  1,700,000  per  An- 
num,  at  2.  per  Cent^  fliould  pay  Intereft  for ; 
which  would  be  no  lefs  than  85  Millions  of 
Money  more  ?  And  thus  the  Reduction  to 
2  per  Cent  would  prove  inftrumental  to  en- 
creafe  the  Burthen  of  our  national  Debts  to 
the  round  Sum  of  2^5  Millions  ;  which, 
at  2  per  Cent,  would  faddle  the  Nation  with 
a  perpetual  Annuity  of  5,100,000  for  the 
Payment  of  Interefl-money  only,  without 
any  hopes  of  ever  feeing  the  Principal  dif- 
charged.  And  fuch  is  the  Language  of  Par- 
liament, that  Taxes  appropriated  to  the  Pay- 
ment of  Intereft,  are  never  to  be  taken  off  till 
the  Principal  is  paidj  and  thus  our  Commerce 
and  Navigation  may  be  clogged  for  ever  with 
Taxes  to  the  Amount  of  Five  Millions  One 
Hundred  Thouiimd  Pounds  per  Annum : 
And  to  this  happy  State  and  Condition  may 
the  Nation  be  brought  at  laft,  upon  the  old 
Syftem  of  running  in  Debt,  without  any  Hopes 
of  our  Redemption,  unlefs  other  Meafures 
arc  taken.  Nor  is  this  at  fo  great  a  diftance 
of  Time  ;  for  all  this  may  come  to  pafs  with- 
in fifty  Years  after  the  Time  before-men- 
tioned. 

And 
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And  here  I  will  beg  leave  to  paufe  a  Mo- 
ment, and  make  two  Obllrvations  that  may 
deferve  no  lefs  Attention  than  what  has  been 
faid ;  and  indeed  thev  will  fhew  how  ill 
our  Affairs  have  lieretotoi-c  been  managed. 
The  Firll  is,  That  although  the  Public 
fliould  have  had  a  Right  to  the  Sinking 
Fund,  (which  is  a  very  doubttul  Point) 
and  the  Parliament  Ihould,  from  fuch  Mo- 
tive, think  they  had  a  Right  to  apply  the 
fame  to  the  current  Service ;  yet  it  muft  be 
obferved,  that  the  Sinking  Fund,  meant  and 
intended  by  Parliament,  was  that  Sinking 
Fuiid  which  was  thought  originally,  by  moll, 
to  have  been  inviolably  applied  to  the  Payment 
of  part  of  the  public  Debts,  contra'll:ed  be- 
fore the  Year  1716  :  And  if  the  Public  have 
a  Right  to  a  certain  Proportion  of  the  Sink- 
ing Fund  that  was  intended  to  be  applied  to 
the  Payment  of  Debts  before  17165  another 
Proportion  of  the  Sinking  Fund  is  to  be  ap-^ 
plied  to  the  Payment  of  Debts  incurred 
lince  1716  :  And  fhould  not  this  be  carefully 
diftinguiflied  by  the  Parliament  ?  For  here 
feems  to  have  been  an  opening  to  have  fav'd 
a  confiderable  part  of  the  Sinking  Fund  from 
being  applied  to  the  current  Service ;  be- 
caufd  if  one  part  only  is  to  be  applied  to  the 
current  Service,  "^  which  was  deiign'd  to  have 
been  applied  to  the  Payment  of  the  Debts 
incurred  before  1716,  the  Debts  incurred 
fince  that  time  have  a  Right  to  be  paid  by 
the  Sinking  Furid,  that  has  taken  pLice  lince 
B  3  fuch 
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fuch  fubfequent  Debts  have  been  con  traded. 
And  if  fo,  the  Sinking  Fund  muft,  for  this 
purpofe,  be  properly  diftinguifhed  into  two 
parts :    And  if  the  Public  have  a  Right  to 
that  part  of  the  Sinking  Fund,  which  was 
to  pay  the   Debts   before   17 1 6,  the  Public 
have  no  Right,  by  virtue  of  the  fame  A(5t,  to 
that  part  of  the  Sinking  Fund  which  belongs 
to  the  Payment  of  Debts   contracted  fince 
17 16:    No;  the  fubfequent  public  Creditors 
have    a    Right   to    the   fubfequent    Sinking 
Fund  :    So  that  although  the  Creditors  be-^ 
fore  17 1 6  fliould  be  obliged  to  be  perpetual 
Annuitants,  the  fubfequent  Creditors  have  a 
Right  to  demand  the  Money   out   of   the 
fubfequent  Sinking  Fund  ;  and  the  Debts  of 
the  one  may  be  faid  to  be  irredeemable,   and 
thofe  of  the   other  redeemable,  there  being 
a   Fund  eftablifhed   for  that  purpofe,    and 
which  will  foon  be  confiderably  encreafed  by 
the   Reduction  of    Intereil   that   will    take 
place.     And  it  is  to  be  hoped,  that  when  that 
Reduction  does  takes  place,  the  New  Credit 
tors  will  claim  the  other  part  of  the    Sinking 
Fund,  and  not  fuffer  the  fame  ever  to  be  ap- 
plied to  the  current  Service,    as  the  other 
part  of  it  has  been,  that  belonged  to  the  Old 
Creditors.     Nor  Vv^ill  thofe  that  fhall  become 
future  Creditors,  have  any  Title  to  the  new 
Creditors  Sinking  Fund. 

Does  not  this  lliew  the  Neceffity,  that 
when  any  Creditors  lend  their  Money  to  the 
Government,    upon  the  Security  of  certain 
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fpcclfic  Funds,  they  ihould  take  care  that  it 
fhould  be  exphcitly  inferted  in  the  A6t  of 
Parhament,  that  the  whole  Produce  of  fuch 
Funds,  to  the  Amount  of  their  Interefl:,  is 
their  Property  j  and  that  if  they  confent 
hereafter  to  the  Reduction  of  their  Interell:, 
the  Surplus  (hall  be  at  their  Option,  either 
to  take  the  fame  in  part  of  their  Principal, 
or  not.  And  in  fuch  Cafe,  it  would  be  in 
the  Power  of  the  public  Creditors  to  deter- 
mine whether  fiich  Saving  fliould  be  inftru- 
mental  to  pay  Intereft-money  for  future 
Debts,  or  not ;  and  this  might,  and  would 
prove  fomething  of  a  check  again  ft  the  En- 
creafe  of  the  public  Debts  j  and  might  be  at- 
tended with  other  good  Confequences  to  the 
monied  Interefl,  whofe  Power  and  Influence 
in  the  State  will  grow  lefs  and  lefs,  as  the 
public  Debts  fliall  increafe,  and  their  Intereft 
be  more  and  more  reduced. 

Another  Obfervation  I  would  here  make 
is,  with  refped:  to  the  Pradlice  of  Parha- 
ment, in  relation  to  their  making  good  the 
Deficiencies  of  all  Funds  that  may  fall  fliort 
of  the  Sums  for  which  they  were  primarily 
given.  When  peculiar  Funds  are  appropri- 
ated to  pay  Intereft  for  the  public  Loans ; 
and  thofe  peculiar  Funds,  fo  appropriated,  are 
found  deficient  to  anfwer  the  purpofe  for 
which  they  were  given  j  it  is  confiftent  with 
the  Equity  of  Parliament  to  make  good  fuch 
Deficiency.  If  this  was  not  the  Practice  of 
Parliament^  the  Intereft-money  of  the  public 
B  4  Creditors 
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Creditors  would  be  uncertain  and  precarious, 
and  no  one  v^^ould  lend  their  Money  to  the 
Government  upon  an  uncertainty  of.  Intereft, 
however  contented  they  might  be  in  regard 
to  the  time  when  they  {liould  receive  their 
Principal. 

But  what  I  would  chiefly  notice  is,  that 
thofe  Deficiencies   are  made   good  without 
due  Enquiry  into  the  Caufe  thereof;  which, 
methinks,    fliould   be    previoufly   neceflary. 
For,    if  thofe  Funds  are   conftantly  greatly 
deficient,  in  anfwering  the  Sums  for  which 
they  were  given,  this  will  not  only  bring  a 
Plfcredit  upon  thofe  who  propofed  and  abet- 
ted them,  but   iliould  occafion  an  Enquiry 
into  the  Caufe  why  fuch  Funds  fliould  be 
deficient  at  one    time,    which  were   wont 
perhaps  to  be  otherwife.     If  fuch  Funds  de- 
pend upon  the  profperous  State  of  our  Trade, 
their  Deficiency  proves  its   Declenfion  ;  and 
before  that  is  fupplied,  it  would  become  the 
Wifdom  of  Parliament  to  fcrutinize  how  it 
comes  to  pafs  that  our  Trade  fhould  decline 
in  fuch  certain  Branches ;  and  before  fuch 
Money-deficiency  was  made  good,  the  Defi- 
ciencies  in   our  Trade   fliould   be  provided 
againft ;  otherwife  the  like  or  greater  Defi- 
ciencies in  thofe  Funds  may  happen  the  fuc- 
ceeding  Year. 

And  although,  for  the  Support  of  the 
public  Credit,  the  Annuity  payable  to  the 
public  Creditors  fhould  be  made  good  j  yet 
it  does  not  follow  that  any  other  Deficiency 

of 
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of  the  Sinking  Fund  need,  except  thofe  that 
are  alfo  anticipated  to  pay  Intereft-money : 
But  why  thofe  Deficiencies  belonging  to  the 
unappropriated  part  of  the  Sinking  Fund, 
fliould  be  made  good,  is  not  fo  clear ;  fince 
making  them  good,  and  keeping  up  the 
Sinking  Fund,  does  not  feem  to  have  an- 
fwered  any  other  end  hitherto  than  what  has 
been  obferved. 

But  before  thofe  Sinking  Fund  Deficien- 
cies are  made  good  in  the  grofs,  might  it  not 
be  ufeful  alfo  tor  the  Parliament,  previoufly, 
to  confider  their  Power  ?  If  the  Sinking  Fund 
has  been  abufed;  if  in  their  Judgment  that 
Fund  has  been  mifapplied,  and  otherwife  ap- 
propriated,   than    was    originally   intended; 
does  it  not  become  the  Wifdom  of  the  Na- 
tion,     before   fuch    Deficiencies    are    made 
good,  to  confider  whether  they  have  it  not 
in  their  Power  to  make  good  thofe  Deficien- 
cies or  not  ?     If  they  are  not  bound  by  for- 
mer Adts,  to  make  good  fuch  Deficiencies, 
but   upon  condition  that  fuch  part    of   the 
Sinking  Fund  belongs  to  the  public  Credi- 
tors,   fince    1716,    and  not  to  the  Public; 
have  they  not  ftill  a  jufi:ifiable  Right  not  to 
fupply  the  unappropriated  Deficiencies  of  that 
Fund,  unlefs  they  are  to  be  facredly  applied 
as  primarily  intended  by  Parliament  ?     And 
might  not  a  juft  Occafion  be  from  hence  ta- 
ken to  think,  at  a  proper  time,  of  the  Re- 
demption of  that   Fund,    which  was   once 

looked 
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looked  upon  as  the  facred  Treafure  that  was 
to  redeem  the  Nation  from  all  its  Debts  ? 
Or,  if  that  Fund  is  never  to  be  redeemed, 
fliould  not  the  Parliament  ferioudy  think  of 
putting  a  Stop  to  its  future  Encreafe  j  and 
eflabliili  fome  other  Fund  that  fhall  not  only 
be  chriftened,  but  prove  a  Debt-paying  Fund, 
or  a  '■[ax-redeeming  Fund^  For  if  all  the 
Savings  of  the  Nation  are  to  be  fwallowed 
up  by  the  Sinking  Fund,  and  this  fliall  be 
made  no  other  ufe  of  than  it  hitherto  has 
been  ;  we  fliall  never  be  capable  of  lellening 
the  more  burthenfome  of  our  Taxes,  if  we 
fhould  never  leflen  the  principal  Money  Debt. 
However  wife  and  juft  the  Reafons  were 
for  the  firfl  Inftitution  of  this  Fundj  yet  cer- 
tain it  is,  that  it  has  been  abufed  in  many 
Refpeds,  and  may  prove  the  Deftrudion, 
iiiftead  of  the  Salvation  of  the  Kingdom,  as 
fliall  be  more  fully  confidered  hereafter.  In 
the  interim  I  iliall  only  obferve  ;  that  when 
this  Fund  was  applied  to  the  current  Service, 
inftead  of  the  Payment  of  the  public  Debts, 
there  was  ore  effential  Dlfad vantage  the  Na- 
tion fuftained,  that  was  not  attended  to,  even 
by  thofe  who  oppofed  the  Mifapplication  of 
this  Fund :  Which  was,  that  by  the  Ap- 
plication of  that  Fund  to  the  current  Service, 
inftead  of  the  Payment  of  the  public  Debts, 
the  Nation  loll;  thereby  the  Benefit  and  Ad- 
vantage arifing  from  Compound-Intereft, 
when  the  public  Occafions  might  have  been 
fupplied  by  the  means  of  Simple-Intereft  only. 

Some 
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Some  People  take  it  for  granted,  that  It  is 
better  for  the  Nation  that  the  public  Credi- 
tors remain  perpetual  Annuitants,  than  ever 
to  be  paid  their  Principal.  By  the  Reduction 
of  their  Intereft,  indeed,  their  Principal  be- 
comes of  lefs  and  lefs  Value,  and  therefore 
they  may  be  faid  to  have  the  lefs  to  lofe. 
The  reducing  of  Interefl  from  6  to  3  per 
Cent,  is,  in  efFedt,  reducing  one  half  of  the 
national  Debt  with  a  Spunge  j  and  he  that 
pofTeffed  1 00  /.  Stock  formerly,  was  as  rich 
as  he  that  now  poflelTes  200/.  Stock  :  And 
if  the  Interefl  Ihould  be  reduced  to  2  per 
Ce?2t.  300  /.  Stock  then  will  be  of  no  greater 
Value  than  100/.  Stock  was  at  6  per  Cent. 
In  this  manner  has  the  Public  Credit  of  Old 
England  been  tampered  with ;  and  yet,  in- 
ftead  of  mending  our  Affairs,  we  feem  to 
think  only  of  encreafing  the  Evil,  by  run- 
ning further  and  further  into  Debt. 

But  if  the  pubHc  Creditors  are  never  to 
expedl  their  Principal  Money  again,  it  is  to 
be  hoped,  that  their  Annuity  will  be  effedtu- 
ally  and  facredly  fecured  to  them.  Let  us 
confider  then,  upon  what  Foundation  this 
Security  depends  :  And  this  Security  can  de- 
pend upon  nothing  but  that  of  our  Trade 
and  Navigation.  For,  in  proportion  as  thofe 
fliall  decline,  the  Security  for  the  Intereft- 
money  of  the  public  Creditors  muft  be 
weakened  3  the  Parliament  King  incapable 
of  making  good  the  Deficiencies  of  the  ap- 
propriated FundSj  if  our  Trade  itillf  becomes 
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deficient,  and  is  incapable  of  fuppl3'ing  the 
Treafuie  that  muft  fupply  thofe  Deficien- 
cies. 

That  this  muft  be  the  Cafe  feems  obvious, 
if  we  continue  to  encreafe  our  public  Debts ; 
for,  as  thefe  encreafe,  the  public  Taxes  on 
our  Trade  mufl  iikewife,  in  fome  degree  of 
proportion :  And  no  one  will  fcarce  under- 
take to  prove,  that  the  more  and  more  our 
Trade  is  loaded  and  incumbered  with  Taxes, 
the  more  it  will  profper.  If  then,  the  diredt 
contrary  muft,  and  will  be  the  inevitable  Con- 
fequence  of  encreafing  our  Taxes  of  any  kind 
(for  let  them  be  laid  wherever  they  may, 
they  will,  at  length,  all  terminate  on  our 
Trade)  by  loading  our  Trade  therewith, 
more  and  more ;  do  we  not  give  our  great 
Rivals  and  Enemies  ftill  further  and  further 
Opportunity  of  fupiplanting  us  in  every 
Branch  of  foreign  Commerce  we  enjoy  ? 
And  will  not,  at  length,  that  Source  of 
Wealth  be  dried  up,  from  whence  the 
Public  Creditors  derive  their  very  Annuity  ? 
In  confequence  thereof,  will  not  the  Payment 
of  their  Intereft  become  precarious,  as  well 
as  that  of  their  Principal  ? 

Should  it  be  faid,  that  if  Wars  occafion 
the  encreafe  of  our  Taxes,  they  will  alfo 
encreafe  thofe  of  France,  and  other  Nations, 
in  fomething  of  the  like  degree  ;  and  there- 
fore we  ftiall  ftill  continue  upon  an  Equality 
with  them  in  point  of  Trade.  This  is  fala- 
cious.     They  have  already  got  the  ftart  of 
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lis  in  the  Prices  of  their  Merchandife,  and 
can  and  do  confiderably  underfel  us,  more 
or  lefs,  at  all  the  foreign  Markets  in  the 
World  :  And  no  one  will  believe,  that  the 
further  Encreafe  of  Taxes  on  our  Trade  is 
the  way  to  overtake  them.  If  the  continued 
Encreafe  of  our  Taxes,  ftill  more  and  more, 
heighten  the  Price  of  our  Produce  and  Ma- 
nufaQures,  and  foreign  Purchafers  do  not 
encreafe  in  their  Wealth,  as  we  fhall  do  in 
fuch  our  Prices,  they  cannot  afford  to  buy 
our  Commodities  j  but  they  will  daily  en- 
creafe in  the  Purchafe  of  thofe  of  our  Ri- 
vals ;  becaufe  they  may  be  capable  of  buy- 
ing others,  though  not  ours.  Such  is  the 
Syftem  of  France  in  particular,  with  regard 
to  their  Commerce  and  Navigation,  that  they 
will  always  be,  as  they  have  long  been,  able 
to  underfel  us  in  our  capital  Species  of  Fa- 
bricks  :  And  what  greatly  contributes  to  this 
is,  a  difadvantageous  inequality  that  we  arc 
never  likely  to  prevent :  Which  is,  the  Su- 
periority in  their  Number  of  People  ;  for 
while  they  have  three  People  to  our  one, 
their  Price  of  Labour,  from  that  caufe  only, 
will  be  at  leafl:  one-third  lower  than  ours : 
And,  if  to  this  Confideration,  we  add  their 
Other  natural  and  political  Advantages,  they 
cannot  avoid  gaining  the  Dominion  in  Trade  j 
and  this  will  give  them  the  like  in  the  Purfe  and 
the  Sword,  unlefs  we  are  refolute  rather  to 
reduce,  than  enhance  our  Debts  and  Taxes. 

Nor 


Nor  can  the  Ex  pence  of  the  Nation,  by 
the  ufiial  way  of  railing  the  Supplies,  in 
times  of  \Var,  be  judged  of  from  the  addi- 
tional Intereil-money  only  paid  to  new 
Creditors  j  for  the  Denomination  of  the  Rate 
of  Intereft,  faid  to  be  given  for  the  public 
Loans,  is  not  the  whole  Expence  we  are  at 
on  thofe  Occafions  :  This  mufl  be  judged  of^ 
according  to  what  the  Public  does  really  pay 
for  fuch  Loans.  The  Intereft  may  be  called- 
3  per  Cent,  yet,  by  a  kind  of  Management 
very  prafticable,  and  not  unufual  in  Con- 
trails with  monied  Societies^  the  Public  may 
at  leaft  pay  at  the  Rate  of  5  per  Cent,  or 
more. 

There  is  another  fort  of  Management 
fometimes  praftifed  with  monied  Societies^  by 
giving  them  fome  Bargain,  which  may  be 
more  'valuable  to  them,  and  more  detrimental 
to  the  Public,  than  really  and  openly,  to  give 
five,  fix,  or  even  ten  per  Cent,  only  in  Ap^ 
pearance. 

Every  one  knows  how  our  Contracts  for 
naval  and  military  Stores,  in  times  of  War, 
are  managed  j  and  that  our  Navy  and  Vic- 
tualling-Bills carry  an  Intereft  at  ^  per  Cent  : 
and  althouoh  the  Intereft  does  not  commence 
for  the  firft  fix  Months,  yet  This  is,  and  has 
conftantly  been  allowed  in  the  Prices,  which 
is  the  fame  as  if  it  did  commence. 

If  the  accumulated  Expence  of  all  prU 
vate  Job^,  by  running  in  Debt  in  times  of 
War,    could    be    accurately    computed,    it 
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would  amount  to  a  great  Sum  :  And  if  to 
this  we  were  to  add  the  Loffes  of  the  Bulk 
of  the  Public  Creditors  by  the  nefarious  Arts 
of  Stockjobbers,  and  the  LoiTes  fuftained  by 
our  Trade  in  general  at  fach  times,  it  would 
magnify  the  Account,  perhaps,  beyond  the 
Pitch  of  Credibility.  By  thefe  means  the  Grie- 
vances of  the  Nation  are  multiplied,  and  the 
Increafe  of  the  Public  Debts  accelerated. 

Apprehenfions  of  the  Danger  that  may 
attend  the  Encreafe  of  the  Debts  of  the  Na- 
tion, from  the  Encreafe  of  our  Taxes,  feem 
to  make  little  Impreffion  upon  fome  People. 
"  There  was  a  time  (fay  they)  when  we 
*'  owed  no  Debt,  and  yet  this  Country  was 
**  never  richer,  nor  had  it  more  Trade  than 
"  at  prefent."  To  which  it  has  been  replied. 
That  fuch  who  think  in  this  Strain,  fliould 
recoiled:  the  State  of  this  Nation  60  or  70 
Years  before  King  IVilliajns  Wars,  with  re- 
fpedl  to  our  Trade,  Shipping,  Vv'ealth,  and 
Manufadlures ;  and  let  them  compare  it 
with  our  Situation  when  that  War  broke 
out,  and  then  let  them  give  a  Reafon  why 
we  have  not  encreafed  in  the  fame  propor- 
tion iince  that  Period.  Trade  was  then  in 
its  Infancy ;  our  Colonies  were  fcarce  efta- 
bliflied  J  thofe  Times  had  all  the  Expence  of 
them,  and  we  all  the  Proiit;  Ireland  was 
then  but  little  better  than  our  Settlements  in 
America  are  now ;  we  had  no  Union  with 
Scotlandy  and  Portugal  afforded  but  little 
Money  :   Each  of  ihefe  has  opened  a  new 
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Source  of  Wealth  to  us ;  and,  with  fucH 
Advantages,  ought  we  not  to  have  throve  in 
the  fiime  proportion  we  did  in  the  former 
Period  ?  Had  it  not  been  for  the  pubHc 
Debt,  there  can  be  no  doubt  but  our  Im- 
provements, for  the  laft  fixty  Years,  muft 
have  furpafled  thofe  of  the  fixty  Years  pre- 
ceding. 

While  we  go  on  encreafmg  our  Debts,  in- 
ftead  of  difcharging  them,  it  is  true  that 
temporary  Artifices  may  be  pradifed  to  keep 
up  and  advance  the  Price  of  Stocks ;  which 
will  be  more  a  proof  of  our  public  Folly, 
than  of  the  Stability  of  the  public  Credit ; 
for,  if  the  People  did  not  depend  more  on 
the  firft  than  the  laft,  a  redeemable  Annuity 
could  never  rife  above  Par. 

Some  People  tell  us  too,  that  paying  off 
our  Debts  is  annihilating  fo  much  Property. 
On  the  contrary,  it  is  purchafing  at  Par,  for 
the  national  Benefit,  what  is  fuppofed  to  be 
worth  much  more  -,  and  the  Subjed:  is  not 
annihilated,  but  only  transferred  to  the  Public 
from  a  private  man,  who  might  have  em- 
ployed it  to  the  public  Detriment. 

When  the  Art  of  Funding  was  firft  intro- 
duced, the  common  Talk  of  Mankind  was, 
that  the  People  of  Englmid  mufl:  be  undone. 
Some  tell  us,  that  the  Event  has  proved  the 
Vanity  of  that  Apprehenfion.  The  Predic- 
tion has  been  verified,  perhaps,  in  the  fi:ri(5l 
Senfe.  All  that  was  then  meant  by  the  Af- 
fcrtion,  we  may  fuppofe  was,  that  the  then 
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Land-PolTeffors,  and  their  Pofterlty,  muft  be 
undone,  iind  their  Inheritance  given  av/ay 
from  them,  and  become  the  Property  of  the 
Chiefs  of  the  Money-mongers.  It  could  ne- 
ver he  their  Pvleaning,  that  the  Land  would 
run  away,  or  ceafe  to  be  occupied  by  fome 
body.  Since  our  Debts  have  taken  Place, 
not  near  one  Tenth  of  the  Land  oi England  is 
poflefTed  by  the  Poftcrity  or  Heirs  of  thofe  who 
poflelTed  it  at  the  Revolution  :  And  ir"  the  Ex- 
termination (as  it  maybe  juftly  enough  term- 
ed) is  not  univerfal,  it  is  only,  becaufe  there 
were  a  few  over-grown  Eftates,  fuch  as  the 
Devo?2j]jirc,  BtYlford^  Curzon^  &c.  which  have 
been  Proof  againft  the  Wafte  of  Luxury  and 
Taxes. 

Suppofe  the  Turks  were  to  over- run  Eng^ 
lafid,  it  might  certainly  be  affirmed  with  Pro- 
priety, that,  if  we  did  not  drive  them  out, 
England  mufl:  be  undone  j  and  yet,  if  they 
fliould  prevail,  the  Land  would  ftill  remain, 
would  ftill  be  occupied  and  cultivated,  and 
poffibly  the  Trade  of  England  would  receive 
fome  Advantages  from  the  Favour  of  other 
Mahometan  Nations,  who  are  Cuftomers  for 
our  woollen  and  other  Manufa(5tures :  And 
it  is  more  than  probable,  that  a  greater  Pro- 
portion of  the  Property  of  the  Country  would 
remain  in  the  PofTeffion  of  the  original  Inha- 
bitants Sixty  Years  after  fuch  a  Conqueft, 
than  is  now  to  be  found  amongft  the  Pofte- 
rity  of  thofe  to  whom  it  belonged  at  the  Re- 
volution.    As  the  Public  Debts  ftill  fubfift, 
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and  muil:  daily  encreafe,  unlefs  we  refolve  to 
raife  the  Supplies  without  running  farther  in 
Debt,  the  prefent  PofTeffors  of  Lands  mull 
not  expedt  a  more  durable  Efl:abliil:iment ; 
for  they  afTuredly  muft  and  will  part  with 
their  Eftates  to  public  Money-dealers,  Ufurers 
and  Stockjobbers,  who  will  grow  immenfely 
rich  at  their  Expence,  and  that  of  the  other 
ClafleG  of  the  Nation. 

However  little  apprehenfwe  the  Public  Cre- 
ditors maybe  of  the  Danger  arifing  from  their 
encouraging  the  Augmentation  of  the  Natio- 
nal Debts  J  yet  it  may  be  neverthelefs  certain. 
For,  when  the  Nation  becomes  abfolutely 
overwhelmed  with  the  enormous  Burthen, 
and  Stockholders,  are  polTeffed  of  fo  large  a 
Share  of  the  Wealth  of  the  Kingdom,  that 
we  can  no  longer  fuftain  the  Weight  of  the 
Taxes  necellary  to  pay  Intereft  for  fuch  Debts, 
much  lefs  ever  to  think  ofpaying  the  Principal- 
Money  ;  they  may,  and  perhaps  will  be  in- 
duced to  get  rid  of  the  Debts  all  at  once. 

We  have  fomething  fimilar  to  this  in  our 
Hiftory,  which  ought  to  alarm  us.  In  a  like 
Extremity,  when  the  Clergy  had  engrofTed 
too  laro-e  a  Share  of  the  Land  Property 
of  the  "Country,  HENRY  VIII.  was 
obliged  for  the  Relief  of  the  People,  to  feizQ 
on  their  Temporalities  j  and  had  the  Appro- 
bation of  all  true  Friends  to  his  Country. 
Nor  was  the  Grievance  fo  intolerable  at  that 
Time  as  it  is  likely  to  be  hereafter  by  encreaf- 
Ing  our  Money-Debts;  becaufe  the  Clergy  con- 
tented themfelves  with  PoflelTions  in  Land, 

without 
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without  pretending  to  a  Share  In  the  Natio- 
nal Induftry. 

As  to  the  Violation  of  Laws  and  the  pub- 
lic Faith,  it  will  be  in  vain  to  urge  thefein  Cafes 
of  Defperation.  The  fir fl;  of  all  Principles  is 
Self-prefervation ;  nor  could  the  Ties  of  Law 
and  public  Faith  be  flronger  in  Favour  of 
Stockholders,  and  Jobbers  now,  than  of  the 
Clergy  at  the  Reformation.  With  refpedt  to 
public  Credit,  we  fliould  have  no  more  Occa- 
lion  for  it ;  iince  the  People,  relieved  from 
fo  heavy  a  Burthen,  would,  on  any  Emer- 
gency, by  fubmitting  to  the  former  Taxes, 
be  better  able  to  raife  Money  within  the  Year, 
than  can  now  be  brought  in  by  Anticipating. 
And  the  greateft  Advantage  of  abolifliing  the 
Debt  would,  in  the  public  Opinion,  be,  that  it 
would  fecure  us  agalnft  running  in  Debt  for 
the  future. 

It  may  be  fald,  in  Objedion  to  the  Na- 
tions coming  to  Extremitie^s  of  this  Kind, 
that  it  would  be  dangerous  to  ^rive  fo  power- 
ful, and  fo  rich  a  Body  of  People,  as  the 
PoflefTors  of  fo  many  Millions,  to  defpair. 
True,  it  is,  they  would  be  powerful,  and 
their  Cry  loud,  becaufe  they  were  pof- 
feiled  of  fo  many  Millions :  but,  when  they 
fhall  be  ftripped  of  that,  as  would  then  be 
the  Cafe,  they  would  be  as  inconfiderable, 
and  as  little  liftened  to,  as  any  other  Set  of 
Beggars.  No  one  will  fay,  it  would  be  wife 
or  juft  in  a  Prince  to  adt  this  Part;  but  Ne- 
ceffity  may,  at  length,  compel  a  Nation  to 
come  to  fuch  Extremities :  And  this  is  a  very 
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melancholy  Situation  for  the  public  Creditors 
to  coniider  themfelves  in :  and  efpecially, 
when  the  Encreale  of  the  Public  Debts,  will 
bring  them  nearer  and  nearer  to  fo  calamitous 
a  State  and  Condition. 

At  however  great  a  Diftance  thefe  Evils 
may  be  conceived  by  fome  ;  yet  that  of  the 
further  Redudion  of  their  Intereflto  2perCent, 
may  be  nearer  at  hand  than  they  are  aware  of; 
and  then  a  Perfon  with  i  o,  ooo  /.  Stock  will 
not  be  capable  of  living  fo  v/ell,  as  a  common 
induftrious  Tradefman,  who  began  with  a 
lingle  Thoufand  Pound  only. 

The  more  the  Nation  runs  in  Debt,  the 
more  Money  will  be  locked  up  in  the  Funds, 
and  the  lefs  will  there  be  employed  in  Trade  j 
which  muft  neceffarily  cramp  and  ftagnatethe 
fame,  for  want  of  a  due  Proportion  of  this  cir- 
culating Property  to  preferve  the  whole  Com- 
mercial Machine  in  Motion.  And  if,  as  the 
public  Debts  increafe,  our  Trading  Capital 
decrcafes,  muft  not  this  fo  prejudice  the  whole 
national  Trade,  as  gradually  to  difable  the 
Government  from  payingevenlntereft-Money 
to  the  public  Creditors  ?  For,  if  we  have  no 
Money  left  to  carry  on  our  Trade,  we  cannot 
carry  it  on  without.  Some  Proportion,  per- 
haps, may  be  preferved  for  a  lime,  by  the 
Means  of  the  long  Credit  that  is  given  and 
taken  in  Trade  amongfl;  ourfelves,  and  that 
we  unwarily  give  to  foreign  Countries  : 
But  Foreicrners  neither  do,  nor  will  give  us 
fuch  long  Credit  as  we  do  them  -,  and  if  this 

detrimental 


[    2,     ] 

detrimental  Cuftom  continues,  as  we  fliallhave 
Iclsand  lels  Money  in  Trade,  this  Pradice,  in 
Conjundion  with  the  Encreafe  of  our  Taxes, 
will  contribute  to  the  total  Ruin  of  our  Trade: 
For  the  farther  we  deviate  in  cur  trafficable 
Negociations,  from  ready-Money  Agreements, 
the  higher  will  be  the  Price  of  our  Commodities 
advanced,  the  lefs  Vent  fhall  we  huve  for 
them  abroad,  and  the  more  mud  our  for- 
eign Trade  decHne  :  And  all  the  mvfterious 
and  fuperlative  Arts  of  Funding,  and  Stock- 
jobbing will  not  be  able  to  fave  thefe  King- 
doms from  Deftrudlion. 

It  is  the  Encreafe  of  our  Trade,  our  for- 
eign Trade  and  Commerce  that  muft  ever 
prove  the  grand  Prefervative  of  this  King- 
dom, from  that  Ruin  wherewith  it  is  threa- 
tened. But  while  Men's  Heads  are  bufied 
with  the  Arts  of  Money  -  Jobbing  between 
the  Exchange  and  the  Exchequer,  they  will 
be  drawn  off  from  the  folid  Arts  of  honour- 
able Traflic  i  which  alone  can  prove  natio- 
nally and  permanently  lucrative.  But  if  we 
convert  our  Traders  into  Stock-jobbers, 
who  is  to  carry  on  the  Commerce  of  the 
Kingdom  ?  Can  any  thing  be  more  deftruc- 
tive  of  the  Race  of  our  moft  fkilful  and  mofl 
opulent  Merchants  than  fuch  Policy  ? 

As  Commerce  is  what  renders  every  Coun- 
try rich  and  confcquently  powerful  j  fo  the 
Merchant  in  this  View,  may  be  faid  to  be 
the  moft  ufeful  Member  of  the  Society  in 
which  he  lives.     It  is  he,  who  renders  the 
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Produd  and  Manufadures  of  •our  own 
Country  valuable,  and  brings,  befides,  a  Ba- 
lance in  Money,  thofe  of  the  moft  diftant 
Countries,  for  our  Ufe.  He  runs  the  Hazard 
of  Seas  and  Storms,  and  fails  to  every  Quarter 
of  the  World  for  his  Country's  Good,  depend- 
ing on  nothing  but  his  own  Skill  and  Induftry 
for  the  Advancement  of  his  Family  and 
Eftate.  Under  whatever  Government  he  lives, 
the  Merchant  may  be  truly  faid  to  be  an  in- 
dependent Man.  He  muft  always  be  aft 
Enemy  to  arbitrary  PowlTj  and  his  htdujiry 
will  fet  him  above  the  Temptation  of  Cor- 
ruption. It  is  Liberty  v/hich  makes  Trade 
laftingly  flourifli,  and'  a  flourifliing  Trade 
makes  fuch  a  Fluctuation  of  Property,  efpe- 
cially  amongfl:  the  Commonalty,  that  it  is  the 
great  Means  of  prefervin^?  Liberty  ;  and  thus 
they  mutually  depend  on  each  other. 

What  a  Pleafure  is  it  to  fee  the  buftling 
mercantile  Scene,  and  the  perpetual  Hurry 
of  Bufmefs  to  be  obferved  in  our  great  trading 
Cities  ?  The  Channel  filled  with  Ships ;  the 
Quays  crowded  with  infinite  Numbers  of 
People,  like  fo  many  bufy  Bees  about  their 
Hives  ?  Who  can  help  wifliing  them  Pro- 
fperity  ?  Who  does  not  grieve  to  confider  the 
many  Clogs,  which  Necefiity  hath  obliged 
us  to  lay  upon  Trade  already;  and  whofe 
Grief  muft  not  be  encreafed,  when  he  con- 
fiders,  that  an  Encreafe  of  public  Debts  mufl 
encreafe  our  commercial  Grievancies  .^ 

But 
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But  when  our  Traders  fliall  be  converted 
into  mere  domeftic  Money- Shufflers,  mod  of 
the  current  Coin  of  the  Kingdom  will  be 
turned  out  of  the  Channels  of  Trade,  and 
the  Heads  of  its  Merchants  and  Traders  off 
their  proper  Bulinefs.  Funding  and  Jobbing 
too  often  enrich  the  worft  Men,  and  ruin  the 
Innocent.  It  taints  Men's  Morals,  and  defaces 
all  the  Principles  of  Virtue  and  fair  Dealing, 
and  introduces  Combination  and  Fraud  in  all 
Sorts  of   Trafiic.     It   hath   chano-ed   honeft 

o 

Commerce  into  bubbling ;  our  Traders  into 
Proje6lors  j  Induftry  into  Tricking ;  and  Ap- 
plaufe  is  earned  when  the  Pillory  is  deferved. 
It  hath  created  the  Mifchiefs  which  daily 
threaten  us,  and  which  give  Reafon  for  (land- 
ing or  occafional  Troops.  It  hath  over- 
whelmed the  Nation  with  Debts  and  Bur- 
thens, under  which  it  is  at  prefent  almoft  ready 
to  fink  J  and  it  hath  not  only  hindered  thofe 
Debts  from  being  paid  off,  but  will  daily  con- 
tribute to  enhance  them  j  for  while  there  is 
more  to  be  got  by  Jobbing,  than  by  difcharge- 
ing  our  Debts,  all  Arts  will  be  ufed  to  encreafe 
the  new  Debts,  not  to  redeem  the  Old. 

There  is  nothing  left  to  be  done,  but  for 
all  honeft  Men  to  join  Heads,  Hearts,  and 
Hands,  to  find  Means,  not  only  to  prevent 
the  Encreafe  of  the  public  Debt,  but  to  think, 
even  in  time  of  War,  of  laying  the  Founda- 
tion, gradually  to  leffen  our  public  Burthens  ; 
to  fearch  every  Meafure,  whereby  we  can 
fave  the  public  Treafure ;  and  to  do  all  in- 
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our  Power  to  raife  the  Supplies  within  the 
Year,  without  impofing  further  Taxes,  as  well 
as  to  think  of  every  thing  that  may  advance 
Trade,  and  the  public  Wealth,  without  facri- 
ficing  the  Nation  to  any  Jobs,  or  private  Views  j 
which  Condudl  alone  will  enable  us  to  fup- 
port  our  public  Credit  with  Honour  and 
Glory,  and  enable  us  hereafter  to  pay  off 
what  we  owe,  and  to  become  once  more  a 
free,  rich,  happy  and  fiouriiliing  People. 


LETTER       II. 

AJI:ort  Enquiry  how  far  Great  Britain  may  be 
capable  of  rafng  fome  confidcrable  part,  if 
not  the  whole  of  the  Supplies  within  the  Tear^ 
necejfary  to  carry  on  the  War  with  Vigor, 

/  1  ^O  make  a  risiht  Tudo-ment  of  this  Mat- 
^  ter,  it  may  be  previoufly  necelTary  to 
enquire,  where  all  the  Money  raifed 
by  the  Parliament  to  carry  on  the  War,  may 
adually  center  and  circulate  ;  for  that  Pro- 
portion which  is  fpent  in  the  Kingdom,  will 
not  impoveriOi  the  Nation,  fo  as  to  difable 
her  from  raifing  fome  conliderable  Part,  at 
lead,  if  not  the  Whole  of  the  Supplies  with- 
in the  Year. 

The  following  Particulars  we  fliall  lay 
down  as  Principles  whereon  to  ground  what 
lliall  be  urged  in  the  Sequel. 

I.  That 
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I.  That  whatever  Money  is  ralfed  for  the 
Support  of  the  Royal  Navy  centers  and  cir- 
culates amongft  ourfelves  ;  excepting  that 
fmaii  Proporcioii  thereof,  which  is  expended 
out  of  the  INation  for  that  Part  of  our  naval 
Stores  we  take  fi  oni  forei^^n  Countries  ;  which 
in  it;i  Conicquences  is  not  detrimental,  it  tend  - 
ing  to  cement  a  conllant  Intercourfe  of  Friend- 
fl^iip  and  ^.'ou amerce  with  fuch  States,  v/hofe 
Aid,  in  time  of  War,  we  ftand  in  Need  of: 
and  jii  particular  with  RiiJ/ia  ;  with  which 
Potentate  we  have  a  more  beneficial  Treaty 
of  Commerce  fublilling  than  any  other  Nation 
has,  and  our  Trade  with  that  great  Empire 
may  be  rendered  more  and  more  lucrative,  by 
maintainiiig  a  proper  Intercourfe  of  Traffic 
therewith. 

II.  That  all  our  domeflic  military  Ex- 
pence  centers  and  circulates  within  the  Na- 
tion. 

I II.  That  the  intereft  Money  we  pay  as  an  An- 
nuity to  the  public  Creditors  all  centers  and  cir- 
culares  amongfl  ourfelves  ^  excepting  that  Pro- 
portion thereof  which  we  pay  to  Foreigners ; 
and  this  cannot,  perhaps,  be  fo  difadvantage- 
ous  to  the  Nation  in  its  Confequences  as  fome 
have  been  pleafed  to  think,  for  the  following 
Realons. 

I.  Becaufe  while  the  Dutchy  who  are  our 
principal  foreign  Creditors,continue  to  have  any 
confiderable  Share  of  Property  in  our  Funds, 
they  will  be  ready,  in  order  to  favc  that,  to 
afiill  us  with  more  on  the  niofl  dangerous 
Emergencies.  2.  Becaufe 
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2.  Becaufe  their  being  Stock-Proprietors, 
the  Commiiiion  our  Remitters  gain  by  nego- 
ciating  thefe  Money-Tranfadions  for  their 
Account,  contributes  in  that  Proportion  to 
leflen  the  Expence  of  Interefl-money,  which 
we  pay  them. 

3.  Becaufe  the  Money,  which  the  Dutch 
Merchants  have  in  our  Funds  promote  and 
facihtate  a  more  beneficial  Intercourfe  of 
Trade  and  Navigation  v/ith  the  States  than  we 
could  reafonably  exped  to  have,  if  they  had 
no  Money  in  our  Funds  ;  or  if  their  money- 
ed-Property lie  wholly  in  the  Frenchy  or  other 
foreign  Funds ;  for  daily  Experience  proves, 
that  this  adminifters  fuch  a  Conveniency  in 
the  way  of  Traffic,  as  naturally  tends  to  en- 
courage the  fame  between  the  two  States. 

4.  Becaufe  by  thefe,  and  fuch-like  Tran- 
fadions,  fuch  currency  of  Commerce  has 
been  carried  on  between  England  2^\^  Holland ^ 
as  hath,  ever  iince  the  Peace  of  Utrecht ^  proved 
gready  to  the  Advantage  of  the  former,  the 
Balance  being  confiderably  in  her  favour. 

5.  Becaufe,  a  conliderable  Proportion  of 
the  trafficable  Gains  made  by  the  Dutch^  does 
at  length  center  in  Englajid^  many  of  the 
richeft  Dutch,  Chriftian^  and  ^ew  Families, 
interm.arrying  with  the  E?2glifL\  Chrijiians,  and 
refident  Jews  ;  whereby  they  and  their  Fa- 
milies fettle  in  this  Nation,  and  promote  fcill" 
a  greater  degree  of  Trade  and  Navigation' 
between  the  two  States  ;  which  has  by  thefe, 
and  fuch  like  Caules,  and  commercial  Ne- 
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gociatlon?,  contributed  to  preferve  the  gene- 
ral Ballance  of  Trade  ih  long  with  the  Dutc/j 
in  the  Favour  of  EiiglaJtd- 

In  Confequence  of  which,  the  Urn f ed  Pto^ 
vinces  may  be  looked  upon,  in  the  Light  of  a 
Britifi  Fadfory,  fubfervient  to  the  Advance- 
ment and  Profperity  of  the  Interefts  of  the 
Trade  of  Great-Brifahi -j^ind  may  be  ren- 
dered far  more  fo,  perhaps,  than  they  have 
hitherto  ever  been. 

IV.  That  the  Money  expended  in  the  Col- 
IcBion  of  the  Public  Revenue ^  centers  and  cir- 
culates amongfl:  ourfelves,  as  well  as  does  the 
Whole  of  His  Majefty's  Civil-Lift,  except 
the  Appointments  that  our  Ambaffadors  and 
other  Minifters  abroad  fpend  out  of  the  King- 
dom ;  and  this  is  replaced  by  what  is  ex- 
pended here  by  foreign  Minifters. 

Whence  it  fhould  feem  that,  in  EfFed:,  the 
Bulk  of  the  Money  we  raife,  centers  and  circu- 
lates within  ourfelves ;  except  fuch  Propor- 
tion thereof  as  may  be  expended  out  of  the 
Kingdom  in  Subfidie^,  &c.  if  that  never  re- 
turns here  again,  in  any  Shape  to  make  us 
a  Compenfition  for  fuch  Disburfements. 

If  thefe  Principles  upon  Examination  fliall 
be  found  true  ;  it  will  follow,  that  this  Na- 
tion cannot  be  fo  diftrefted  for  Money,  but  fhe 
may  raife  a  coniiderable  Proportion,  if  not 
the  Whole  of  the  Supplies  within  the  Year, 
without  running  the  Nation  in  Debt,  as  has 
been  done  in  the  ufual  Manner.     For, 

Suppoflng 
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.    Suppoling  the  encreafed  Expence  in  Time 
of  War  lliould  amount,  we  will  fay,  to  Four 
Millions  more  or  lefs  annually  :    if  this  Sum 
be  raifed  amongft  ourfelves  within  the  Year, 
and  returned  to  the  People  again  within  that 
Year,  to  the  naval  and  military  Contra6tors,<^r. 
why  fhould  not  the  Nation  be  capable  of  raif- 
ing  the  Sum  required  within  the  Year  ?  Jf  the 
Contradors  to  fupply  theNavy  and  Armyfliould 
be  certain  of  having  their  Money  within  the 
Year,  they  would  not  only  chearfully  give 
Credit  to  the  Government  for  that  Year,    but 
could  afford  to   ferve   them  much  cheaper, 
than  they  can  do,   when   the  Government 
runs  in  Debt  for  the  fame;  whereby  not  only 
the    Time  of  Payment  of  the  Principal  is 
fcarce  ever  expected,    but  the  Interefl-mo- 
nty  rendered   precarious,    perhaps,    by  the 
Event  of  War.     The  Difference  being  very 
great  between  a  Certainty  of  Payment  of  the 
Principal  within  the  Year,  and  the  Certainty 
of  the  Principal  being   paid  we  know   not 
when  ;  and  the  Interefl:  thereof  rendered  we 
know  not   how   uncertain :  The  Difference 
between  thefe,  will  certainly  make  a  wide 
Difference  in  Point  of  the  Expence  to  the  Na- 
tion in  the  Purchafe  of  all  Government  Stores 
and  Neceffaries. 

If  the  Government  by  purchafing  on  Con- 
dition of  certain  Payment  within  the  Year  on- 
ly, (hould  fave  but  loperQmL  Profit  upon  Four 
Millions,  would  not  400,  coo  i.,pe?-  An?T.  be 
well  worth  faving  ?  But  perhaps,  upon  fucli 
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a  Contra(5l,  the  Government  mig-ht  fave  con- 
fiderably  more,  than  .^V  P'^rt  of  the  Four  Mil- 
lions required  to  be  railed  the  fucceedingYear. 
If  to  this  we  add  the  Saving  of  '7^  per  Cent.  In- 
tereft  only  upon  the  Raifing  of  the  Four  Milli- 
ons in  the  ufual  Way  of  running  in  Debt, 
^c. ,  this  will  make  an  additional  annual 
Saving  of  1 20,  000/.  more ;  the  Total  whereof 
would  make  a  Saving  towards  the  next  Year's, 
Supplies, of  confiderably  more  than  520,000/.; 
which  would  be  m.ore  than  ^  Part  and  tt,  of 
the  Four  Millions  to  be  raifed  for  the  fuceeed- 
ing  Year. 

And  how  far  the  preventing  an  Encreafe 
of  Taxes  upon  our  Trade  annually  for  a  Term 
of  Years,  (till  the  Four  Millions  of  Principal- 
Money  borrowed,  fliall  be  repaid)  may  be 
conlidered  as  an  Advantage  to  our  general 
Commerce  and  Navigation,  will  appear  if  we 
reflect  how  greatly  our  Trade  is,  at  prefent, 
incumbered  with  Taxes;  and  how  greatly  it 
thereby  fuffers,  by  impowering  our  Rivals  to 
underfel  us,  in  Time  of  Peace,  and  enabling 
neutral  Powers,  by  the  fame  Means,  to  ruin 
our  Trade  in  Time  of  War. 

If  we  go  on  from  Year  to  Year  thus  run- 
ning in  Debt,  and  thereby  encreafing  Taxes 
on  our  Trade ;  our  Trade  mufl  inevitably 
decline  as  thefe  Incumbrances  fliall  encreafe  ; 
whereby  we  muft,  at  length,  be  deprived 
of  thofe  Refourccs  of  Wealth,  which  will  en- 
able us  to  raife  the  Supplies  at  any  Rate 
hereafter. 

When 


[  30  ] 

When  the  Supplies  fliall  be  ralfcd  within 
the  Year,  and  the  fooner  Contraflors  with 
the  Government  fliall  be  paid  within  that  Tear, 
with  lefs  Difficulty  will  the  SuppUes  be  raifed, 
not  only  for  that,  but  for  the  fucceeding 
Year ;  becaufe  the  fooner  the  Money  raifed 
returns  into  the  Channel  of  public  Circula- 
tion, the  better  will  the  People  be  enabled, 
from  Year  to  Year,  to  raife  the  Money  re- 
quired ;  for  the  quick  and  regular  Circula- 
tion of  the  Money  again  into  the  public 
Hands,  gives  fuch  an  Acceleration  and  Rapidity 
to  the  whole  Currency  of  our  Traffic,  that  Peo- 
ple will  be  as  little feniible,  perhaps,  of  railing 
the  whole  Supply  oiPri?icipal  Money  amongft 
ourfelves  within  the  Year,  as  they  will  be  of 
railing  the  Intereft  Money  for  fuch  Supplies 
only  by  new  created  Taxes. 

When  the  Nation  runs  in  Debt  for  the 
Supplies,  nothing  but  the  Intercfl  -  Mo7iey 
of  fuch  Principal  Debts,  returns  into  the 
Ciiannel  of  Circulation,  till  fuch  Debt  is  re- 
deemed. This  is  taking  fo  much  Principal 
"Trading-Stocky  out  of  the  People's  Hands, 
which  might  be  employed  (if  our  Trade  is 
left  unincumbered  with  additional  Taxes 
from  Year  to  Year)  to  the  national  Advan- 
tage both  in  our  foreign  and  domefliic  Traf- 
fic, inftead  of  locking  the  fame  up  in  Stocks, 
as  a  dead  Capital  for  the  Sake  of  a  domefiic 
Intereji  Monty  only  :  Whereas,  if  the  Princi- 
pal Money^  without  the  Payment  of  Intereft, 
was  raifed  upon  the  People,  within  the  Year, 
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and  repaid  to  them  within  the  fame  Period  of 
Time,  fuch  Principal  Money  would  continue 
as  a  Live  Trading  Capital  Stock,  conftantly 
in  the  Commercial  Channel  of  Circulation ; 
for  when  Perfons  were  certain  of  the  Returns 
of  their  Principt^l  Money,  and  others  had  no 
Intereft-money  to  receive  for  the  fame,  nor 
any  Advantage  but  what  could  be  made  in 
%\iQ  Way  of  domeilic  or  foreign  Traffic, 
they  would  not  only  employ  fuch  Principal 
Money  in  Trading  with  the  Government  in 
naval  and  military  Stores,  &c.  at  Home,  but 
many  would  extend  their  Credit  in  foreign 
Trade  abroad ;  when  they  were  certain  of 
the  regular  Returns  of  their  Principal  Mor 
ney  from  the  Government,  to  anfwer  all  De- 
mands upon  them  within  a  limited  Time: 
for  hereby  they  would  know  what  Credit  to 
take  at  home,  and  what  they  could  afford  to 
give  abroad :  So  that  the  dead  Stock  now 
lent  to  the  Government  upon  no  Certainty  of 
Payment,  would  become  a  Live  Trading 
Stock,  inducing  to  new  Commercial  Enter- 
prifes ;  which  would  encreafe  the  general 
Treafure  and  maritime  Force  of  the  whole 
Britifd  Empire. 

It  is  the  Quicknefs  of  the  Circulation  of 
Money  in  a  Trading  Nation,  that  is  the  Soul 
of  Trade,  and  is  a  Species  of  Policy  that  may 
be  rendered  the  Steddy  Support  of  the  Public 
Credit  of  this  Kingdom  in  Time  of  War, 
and  of  the  greated  Danger  j  provided  this 
Circulation  is  duly  accelerated  and  maintained 

between 
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betv/ecn  the  Government  and  the  People,  in 
railing  the  Supplies  within  tbi  Tear, 

The  Government  and  the  People  may  be 
confidered  in  the  Light  of  Dealers  and  Tra- 
ders w^ith  each  other  ;  the  Government,  as 
the  Purchafers  of  Naval  and  Military  Stores, 
&c.  the  People  as  the- Sellers  thereof.  The 
quicker  Paymafter  the  Government  is  to  the 
People,  the  better  able,  and  the  more  ready 
will  the  People  be,  to  raife  all  Supplies  ne- 
cefiary  within  the  Year. 

Such  annual  Supplies  fhould  be  raifed  in  a 
wav  the  moft  eafy,  the  moft  equal,  and  the 
moft  agreeable  to  the  People.  Let  it  be  fup- 
pofed  that  the  Four  Millions  extra,  more  of 
lefs,  fhould  be  raifed  within  the  Year,  inftead 
of  running  that  Sum  in  Debt ;  and  that  the 
faid  Sum  is  levied  in  fucha  Manner  as  it  may 
be  raifed  monthly  j  and  that  Payment  fhall  be 
made  to  all  Contradors  with  the  Govern- 
ment, every  foia'-  Months^  or  quarterly.  This 
would  furnifh  the  Government  with  Money 
to  purchafe  all  they  wanted,  at  a  Ready  Mo- 
ney Price,  as  it  were  (Three  Month's  Credit 
beino;  reckoned  as  good,  when  Creditors  are 
certain  of  their  Money  in  that  Time).  This 
will  enable  the  Government  to  buy  ail  Stores 
from  30  to  60  per  Cent,  cheaper  than  they 
could  do  when  the  Time  of  Payment  is  left 
uncertain  ;  and  yet  the  Contradors  may  gain 
at  leaft  by  the  Government  ten  per  Cent,  per 
Annum  ;  on  the  Four  Millions  laid  out  with 
them.  But  if  the  Money  is  paid  them  quar- 
terly, 
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terly,  It  will  prove  fuch  an  Eafement  in  their 
other  commercial-Concerns  as  to  be  far  more 
beneficial  to  them.  Such  like Condud: in  theGo- 
vernment  will  be  acceptable  to  all  with  whom 
they  have  Dealings,and  the  Public,  v^e  maypre- 
fume,  will  chearfuUy  fubnilt  to  fuch  reafonable 
Taxation  as  may  impower  the  Government  to 
pay  them  fo  quickly  and  fopundually:  t{pe- 
cially  as    all   Traders  in  general  will  know 
that  this  Money  is  laid  out  for  the  Security 
of  what  Trade  the  Nation  already  has,  and 
for  its  further  Increafe  and  Profperity.     The 
Trading  Interefl  will  chearfuUy   credit  the 
Government  with  any  Sum  they  fliall  v/ant 
payable  within  the  Year,  when  they  are  fure 
to  gain  no  more  than  Ten  per  Cent,  per  An^ 
num  by  it ;  though  when   their  Returns  are 
made    quarterly,  this  will  greatly  augment 
their  commercial  Profits. 

Thefe  Meafures  v/ill  alfo  accelerate  the  ge- 
neral Circulation  of  Money  amongfl  the  Peo- 
ple, and  encreafe  their  Gains  in  general, 
which  accumulated  Gains  of  many  being 
brought  to  Market  in  the  Funds,  will  con- 
tribute to  keep  up  the  Price  of  the  Stocks ; 
for  no  Trader  of  Confideration  will  keep 
large  Sums  in  his  Coffers,  when  an  eafy  Op- 
portunity of  fome  Advantage  offers,  if  it  be 
only  for  a  Month  or  two. 

Another  End  that  may  be  anfwered  by 
thefe  Meafures  i?,  that,  if  by  any  Invafion, 
or  other  alarmincr  Difadvantao;e  arifinp-  from 
the  Event,  of  War,  the  public  Creditors  ihould 
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be  ftruck  with  a  Pannic,  and  the  Funds 
fliould  fall  greatly,  fo  that  every  one  would 
be  for  realifing  his  Stocks  into  current  Cafli: 
Should  this  be  the  Cafe,  the  Government 
would,  by  railing  the  Supplies,  in  the  Man- 
ner propofed,  be  enabled  to  prevent  any  con- 
tinued Ru?i  upon  the  Public  Stocks,  For  hav- 
ing the  Ncw-Fimd-Mo?iey  come  in  Monthly^ 
and  that  repaid  to  Contractors  every  Three 
Months,  or  Four  Months,  the  Government  will 
always  have  at  leafl  a  Million  in  their  Hands 
of  the  Ne^LV-Ftind- Money  only. 

The  Ufe  propofed  to  be  made  of  which 
occaiionally  is  to  uphold  the  Price  of  Stocks 
on  any  fudden  Surprife.  To  Inflance :  when 
the  Stocks  (liall  have  fallen  on  fuch  an  Occa- 
iion  any  thing  extraordinarily,  let  the  Go- 
vernment purchafe  Half  a  Million  or  more 
at  the  loweft  Rate.  This  will  as  fudden.ly 
raife  the  Price  of  Stocks  as  it  might  have  fal- 
len ;  for  when  the  Government  were  found 
capable  of  purchafing  its  own  Debts,  this 
would  be  looked  upon  a  Kind  of  Payment 
of  fuch  Debt,  even  in  Times  of  Danger : 
Thus,  by  raifmg  the  Stocks,  Buyers  would 
foon  come  in  to  take  them  off  the  Govern- 
ment's Flands,  at  the  advanced  Price ;  and 
thereby  the  Nation  would  gain  thofe  Advan- 
tages that  others  only  have  too  long  done  to 
the  Detriment  of  the  Kingdom,  and  the  pu- 
blic Credit. 

Meafures  of  this  Kind  properly  condud:ed 
fliould  feem  to  have  fuch  an  happy  Effe(5t 
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upon  the  public  Credit  on  any  alarming  Oc- 
cafion,  as  to  prevent  detrimental  Confe- 
quences,  after  fucli  an  Experiment,  to  the 
public  Creditors,  by  keeping  the  Price  of 
the  Funds  fteddy  j  for  when  the  Nation  were 
convinced,  that  the  Government  was  able 
and  ready  to  purchafe  the  public  Stocks  as 
faft  as  the  Creditors  fliould  fell  out,  and  reap 
the  Advantage  of  their  Fear  and  Apprehen- 
(lon,  they  would  be  upon  their  Guard,  and 
not  to  be  taken  in  again,  when  they  had  once 
loft  20  or  30  per  Ce?it.  or  more,  perhaps, 
by  the  precipitate  Sale  of  their  Funds. 

If  the  Sellers  of  Stocks  on  fuch  like  Al- 
arms,   fliould    call   for  more  ready   Money 
than  the  Exchequer  iliould  be  provided  with, 
the  Government  in  Times  of  impending  Dan- 
ger taking  Bank-Notes  in  Payment  for  the  Re- 
venue, and  converting  the  fame  into  current 
Cafli ;  together  with  fuch  an  Aflbciation  for 
the  Circulation  of  Bank-Notes  being  made 
as   was   done  in  the  late  Rebellion  ^  will  en- 
able the  Bank  to  fupply  the  Exechequer  with 
what  Hard-money  they  may  ftand  in  need 
off  on  thofe  Emergencies ;  For,  upon  fuch  a 
State  of  the  public  Credit,  the  Bank  by  a 
proper  Agreement  with  the  Exchequer  will 
not  be  intimidated  from  fupporting  the  Credit 
of  the  Exchequer,  and  the  Exchequer  will 
in  Return  be  enabled  to  uphold  the  Credit 
of  the  Bank ;  and  that  not  only  as  a  Bank, 
but  as  a  Body  of  public  Creditors,  by  pre- 
D  2  venting 
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venting  any  dlfadvantageous  Run  upon  the 
Stocks  in  general. 

But  the  public  Credit  cannot  be  thus  up- 
held and  prefcrved  in  Times  of  the  greatell 
Danger,  without  the  Supplies  are  raifed  with- 
in the  Year  :  for  encreaiing  the  public  Debts 
by  fo  many  Millions  a  Year  as  we  have  done 
in  Times  of  War,  and  thereby  encreafing  the 
Property,  and  the  Number  of  Stockholders 
in  the  like  Degree,  will  occafion  Runs  upon 
the  Stock,  in  Time  of  imminent  Danger, 
to  be  in  Proportion  to  the  encreafed  Num- 
ber of  Stockholders  :  and  this  may  prove  fo 
great,  upon  fome  alarming  Events  of  War, 
that  it  may  not  be  in  the  Power  of  the  Go- 
vernment, by  any  Meafures  they  can  take, 
to  prevent  very  deftrucflive  Confequences  to 
the  national  Creditors  in  general;  if  they 
Ihould  be  able  to  fave  the  public  Credit  from 
abfolute  Ruin. 

Another  Advantao-e  that  fhould  feem  to  at- 
tend  the  Railing  of  the  Supplies,  as  propofed, 
would  be  the  throwing,  in  Effedt,  an  additional 
Quantity  of  Live-Stock  into  the  commercial 
Channel  of  Circulation  ;  v/hich  would  enable 
theTrading-lntereft,  by  virtue  thereof,  to  deal 
for  much  ftiorter  Credit,  and  more  for  ready- 
Money  in  their  Negociations  than  they  can  do 
at  prefent ;  for  there  will  be  a  wide  Difference 
in  Circulation  between  the  whole  Principal- 
money  extraordinarily  raifed,  reverting  into 
the  Channel  of  Trade  every  Three  Months,  and 
the  Intereft- money  only  for  fuch  Sums  as 
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iliould  be  borrowed,  tho'  the  Interefl-money 
be  paid  half  yearly.  For  although  tlie  raifino- 
the  SuppHes  within  the  Year  cannot  be  faid 
to  add  to  the  national  Hard- money  ;  yet  its 
bringing  more  out  of  private  Hands,  than 
our  running  in  Debt,  and  paying  Taxes  on- 
ly for  fuch  Debts  does  :  Such  Meafures  may 
be  faid  to  add  to  the  Quantity  of  circulating- 
Money  of  the  Nation,  though  it  may  not  add 
to  the  national  Quantity.  And  fuch  Addi- 
tion to  the  circulating  Money,  will,  by  its 
Employment  in  Trade,  gradually  add  to  the 
national  Quantity ;  which  cannot  be  done, 
while  private  People  keep  more  Money  by 
them  than  their  Occafions  require. 

And  if  Ready-money  Dealings,  or  Dealing 
for  fhort  Credit  fliould  take  place  between 
the  Government  and  the  Public ;  fuch  rei- 
terated PracSlice  might  be  made  naturally  in- 
flrumental  to  introduce  the  like  Practice  into 
all  our  trafficable  Dealings  in  general :  And 
if  this  fliould  prove  the  happy  Confequence 
of  fuch  Policy,  it  will,  as  well  on  this  Oc- 
calion,  as  on  many  others,  be  produdiive  of 
lowering  the  Price  of  our  Manufacflures,  and 
thereby  putting  it  lefs  in  the  Power  of  our  Ri- 
vals to  fupplant  us  in  our  foreign  Commerce  : 
and  this  would  moft  certainly  contribute  to 
the  folid  Encreafe  of  the  national  Money. 

As  Ready-money  or  fhort  Credit  Dealings 
between  the  Government  and  the  Public 
iliould  feem  to  have  a  Tendency  to  introduce 
the   like   Caflom   into    private  Dealings  in 
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Trade ;  and  fuch  a  Cuftom  is  likely  to 
lower  the  Price  of  our  Manufaftures  to  for- 
eign Nations,  and  thereby  enrich  the  King- 
dom ;  it  is  a  Matter  that  may  deferve  our 
further  Attention.  For,  as  the  due  Support 
of  the  Pubhc  Credit  may  prove  conducive 
to  fliorten  the  Time  of  private  Credit  j  fo 
this  Benefit  to  private  Credit,  will,  in  Re- 
turn, add  to  the  better  Support  of  the  public 
Credit  ;  whereby  they  will  afford  a  recipro- 
cal Aid  to  each  other :  and  therefore  it  will 
not  be  judged  repugnant  to  our  Subjed:,  if 
I  fay  a  Word,  en  paffant,  upon  private  Credit, 
as  having  a  Connedion  with  that  of  the 
public. 

Nothing  is  more  apparent,  than  that  of 
the  original,  natural  and  genuine  Way  of 
commercial  Dealings  mufi:  have  been  either 
by  Barter,  or  to  buy  and  fell  for  ready  Mo- 
ney; and  that  the  Selling  large  Quantities  of 
Goods  onTrufI:  has  been  fuperinduced  through 
ill  Cuflom  ;  v/hich,  with  us,  by  long  Ufage, 
is  become  fo  habitual,  that  we  fcarce  attend 
to  the  Danger  and  Inconveniencies,  or  en- 
deavour to  reform  them.  To  give  a  (liortView 
of  this  Matter,  we  may  obferve  an  Inftanee 
how  it  was  introduced,  and  how  redified  in 
a  foreign  Country. 

The  ufual  Way  of  vending  Goods  former- 
ly in  Spain  for  the  Expence  of  the  Country, 
was  by  the  Traders  of  the  inland  Cities,  who 
came  to  the  Sea  Ports,  and  purchafed  with 
their  ready  Money,  from  the  Factors  of  the 
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feveral  Nations,  refiding  there  ;  but  they  ne- 
ver thought  of  requiring  Credit,  till  the  Fac- 
tors, being  overstocked  with  Goods,  would 
perfuade  them  to  take  larger  Quantities  than 
they  wanted,  and  pay  for   them   the    next 
Journey  :  Thus,  by  Degrees,  they  run  into 
a  trufting  Trade,  which  continued  for  fome 
Years  j  and  the  Inland  Traders,  being   here- 
by alfo  enabled  to  give  Credit  to  the  Un- 
der-dealers,  became  more  and   more  behind 
in  their    Pay  ;    and  being  preiled    by  their 
Factors,    moft     of    them,    who   had    lived 
creditably    before,    while  they   traded    upon 
their  own  Stocks,  came  to  be  mined  by  ad- 
venturing   upon    long  Credit ;     the    Fadlors 
difobliged   their    Principals,     in    contrading 
great  Lofles  by  bad  Debts,  whereby  many  of 
them   lolt  their  Bulinefs :  new  Factors  were 
then    fent    over,  and   pofitive    Orders  given 
by   their   Principals,   to   fell   none   of  their 
Goods  but  for  ready  Money  :  Thus  the  Trade 
was  reduced  to  its  original  State,  and  fo  it 
long   continued,  and   all  Parties   profpered, 
while  it  did  fo. 

If  we  look  at  home,  we  fliall  find  this 
Mifchief  radicated  in  the  whole  Courfe  of 
our  Trade,  to  a  Degree  beyond  Comparifon 
in  any  other  Country,  the  greater  Part  of 
our  Inland  Traders,  who  deal  for  very  great 
Sums,  continuing  to  manage  their  Buhnefs 
in  this  Way ;  and,  though  many  of  them, 
who  a(ft  with  extraordinary  Prudence  and 
Circumfpedion  obtain  confiderable  Eftates  ; 
D  4  yet. 
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yet,  if  they  account  the  Slownefs  of  their 
Returns,  together  with  the  LolTes  which  ac- 
crue by  the  bad  Debts  of  fuch  whom  they 
truft  again,  they  might,  perhaps,  have  made 
far  greater  Improvements,  if  this  Way  of 
trufcing  and  being  trufted  had  never  been  in- 
troduced into  their  Traffic — Wlience  it  comes 
to  pafs,  that  the  Number  of  Bankrupts  in 
EfigldJid  is  greater  than  in  any  other  trading 
Country. 

As  the  Injury  to  our  Trade  by  this  Kind 
of  Dealing  is  manifeil,  nor  an  eafy  Taflc  to 
Ihew  wherein  it  is  at  ali  helpful,  it  feems  to 
be  merely  a  Vice  in  Trade  ;  which,  if  it  could 
be  removed,  the  Trade  of  the  Nation  would 
certainly  become  more  flourhhing  in  gene-> 
ral,  and  more  beneficial  to  the  individuals, 
therein  interelled. 

Xf  any  fliould  imagine,  that  this  great  Cre- 
dit contributes  to  the  promoting  of  Trade, 
this  will  appear  groundlefs,  when  it  is  confi- 
dcred,  that  it  adds  nothing  to  the  Confump- 
tion  of  Commodities  -,  there  remaining  no 
lefs  Occaiion  for  Confumption,  if  this  Excefs 
of  Credit  were  lefTened ;  the  only  Effed; 
thereof  being,  that  it  enables  People  to  over- 
flock  themfelves  with  Goods,  which  lays  a 
dead  Weight  on  the  whole  Trading  Stock 
of  the  Nation  j  and  cramps  the  Merchant 
in  his  Commerce  hy  the  tedious  Length  of 
the  Returns. 

When  Tradefmen  fliall  receive  lefs  Credit 
from  the  Merchant,  the  former  will  give  lefs 
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Credit  in  their  Sales  with  a  good  Grace  ;  and 
fo  will  continue  to  hold  a  Share  in  Trade 
proportionable  to  their  real  Stock,  which  is  as 
much  as  any  prudent  Man  fliould  aim  at : 
nor  can  it  be  doubted,  but  under  fuch  a  Re- 
gulation, more  Tradefmen  would  profper 
than  under  the  prefent  mifgoverned  Excefs 
of  Credit. 

That  there  is  a  Pofiibility  of  reforming  tliis 
ill  Cuilom,  in  refpecft  of  the  Buyers,  is  ap- 
parent, from  the  Practice  of  the  Eajl-India- 
Company^  who  make  the  Trader  pay  for  the 
Goods  bought,  before  he  receive  them  ;  yet 
we  fee  this  is  no  ObftrucSlion  to  the  Cur- 
rency of  vending  their  Commodities  through 
the  Nation.  As  a  Multitude  of  Sellers,  in- 
deed, cannot  be  brought  to  an  univerfal  Con- 
cert in  their  Bulinefs,  like  thofe  who  trade 
upon  a  Joint  -  Stock  ;  on  their  Part  it  wiil 
be  a  Work  of  more  Difficulty  and  Time, 
but  that  ihould  be  no  Difcouragement  to  the 
reform. 

The  ill  Effeds  of  large  Credit  in  Trade 
will  further  appear  from  confidering,  that 
Goods  purchafed  by  Merchants  for  Exporta- 
tion on  long  Credit,  with  Intent  to  difcharge 
the  Debt  by  the  Return  of  the  fame  Commo- 
dities, has  an  injurious  Influence  upon  Trade 
feveral  Ways,  It  tends  to  force  Trade  and 
glut  the  foreign  Markets  with  greater  Quan- 
tities of  Merchandize  than  is  ordinarily  re- 
quired J  whereby  the  Price  of  the  Commodi- 
ties comes  to  be  greatly  abated,  to  the  Pre-, 
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judice,  not  only  of  the  Trader,  but  alfo  of 
the  Trade  of  the  Nation  in  gencrah 

When  the  Price  of  Goods  is  lowered  by 
fuch  means,  the  Manufadiurers  make  them 
worfe  in  Quality,  that  they  may  be  fold  at 
lower  Prices  ;  and  that,  by  degrees,  brings 
them  into  difefteem,  Magnates  the  Sale,  and 
transfers  the  Trade  to  other  Countries ; 
who  fupply  the  fame  Markets  with  better 
Commodities,  becaufe  they  do  not  over-ftock 
them,  nor  trade  for  fuch  long  Credit. 

He  that  buys  Goods  for  time,  mufl  confe- 
quently  pay  the  dearer  for  them,  and  muft, 
as  obferved,  force  a  Sale  abroad,  that  he  may 
have  the  Returns  in  time,  to  anfwer  his 
Credit  at  home  ;  and,  if  by  the  falling  the 
Markets,  the  Money-dealer  gets  little  or  no- 
thin  e,  he  mult  fell  for  Lofs  :  And  if  he 
makes  his  Returns  by  Merchandizes,  his  Ne- 
ceffities  compel  him  to  fell  his  Importations 
immediately,  for  the  raiiing  of  prefent  Money , 
which  oftentimes  tends  to  Lofs  alfo  :  So  that 
the  way  of  Traffic  by  long  Credit,  is  not 
only  highly  detrimental  to  Trade  in  general, 
but  fuch  Traders  generally  undo  themfelves, 
and  involve  others  in  their  Ruin. 
■  In  fhort,  the  injurious  Confequences  of 
giving  and  taking  long  Credit  in  Trade,  are 
too  numerous  to  be  here  reprefented.  But  if 
a  o^eneral  Alteration  was  made  in  relation  to 
this  Matter,  all  degrees  of  People  would 
find  their  Account  in  it  j  Money  will  be- 
come more  plenty  in  Circulation  >  Rents  be 
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Letter  paid  ;  and  improvident  People  be 
forced  to  Frugality  ;  which  is  the  firft  Prin- 
ciple conducive  to  national  as  v^ell  as  private 
Riches. 

As  the  trafficing  in  Trade  in  general  for 
ready  Money,  or  fliort  Credit,  will  enable  us 
to  fend  our  Merchandizes  to  foreign  Markets 
cheaper  than  we  can  do  by  reafon  of  the 
large  Credit  given  and  taken  amongft  our- 
felves  3  and  will  prove  the  beft  Support  to  the 
univerfal  Credit  of  our  Traders  :  So  the  like 
Pradtice  ufed  by  the  Government  in  all  their 
Dealings  with  Traders,  will  prove,  in  time 
of  War,  the  beft  Support  of  the  public 
Credit  :  All  the  good  Confequences  that  our 
Trade,  and  Traders  in  general,  would  receive 
by  fuch  an  Alteration  in  our  domeftic  Syftem, 
would  alfo  attend  the  Government  by  tranf- 
a(fting  all  their  Affairs  for  ready  Money,  or 
at  fo  fiiort  a  Credit,  as  has  been  humbly  fug- 
gefted ;  which  is  near  equivalent  to  that  of 
ready-money. 

But  it  will  never  be  poffible  for  the  Go- 
vernment to  fall  into  a  Pradtice  fo  highly  be- 
neficial to  the  Nation,  unlefs  the  Money  for 
the  Supplies  is  raifed  within  the  Year  :  And 
if  this  is  done,  the  Returns  of  fuch  Supplies 
being  made  quarterly,  as  obferved,  into  the 
Channel  of  Circulation,  the  railing  thereof 
within  the  Year,  will  fcarce  be  felt  by  the 
Public }  and  efpecially  fo,  when  all  other 
Taxes  are  thereby  prevented  that  would  have 
been  abfolutely  neceffary  to  pay  Intereft  for 
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the  fame  Sums,  provided  they  had  been  bor- 
rowed. This  Advantage,  added  to  the  va- 
rious others  before  ennumerated,  would  in- 
duce the  Pubhc  chearfully  to  acquiefe  in  thefe 
Meafures,  when  they  fliould  experience  the 
happy  Effects  of  them  :  And  thofe  of  the 
public  Creditors,  v/ho  v/ere  not  mere  Stock- 
traffickers,  and  others  who  had  no  View  to 
make  other  kinds  of  lucrative  Jobs,  by  th^ 
public  Wants  and  Diftreffes,  could  have  no 
Reafon  to  objed:  againft  fuch  a  Syftem  of 
domeflic  Oeconomy  ^  lince  fuch  Conduct 
might  enable  the  Government  to  uphold  the 
public  Credit,  by  means  of  the  Exchequer 
Expedient  before  intimated,  in  a  better  man- 
ner than  they  have  yet  ever  been  able  to 
do  fince  the  Revolution.  And  if  we  could 
make  but  a  pretty  accurate  Computation  of 
what  the  Nation  will  fave  by  preventing  every 
Species  of  Jobs,  which  our  running  in  Debt 
makes  us  liable  to ;  it  would  amount  to  a 
large  Sum  in  a  few  Years.  Nor  could  any 
Meafures,  perhaps,  tend  more  effed:ually  than 
thofe  to  raife  the  Glory  of  our  royal  Navy  to 
the  moil  delirable  Degree  :  For  by  fuch 
Policy  the  Confequences  hereafter  mentioned 
would  necelTarily  follow. 

When  the  Government  purchafed  for  ready 
Money,  due  Care  would  be  taken  that  the 
Provifion  cf  our  Seamen  ffiould  be  good  and 
plentiful  }  and  that  there  fliould  be  no  Con- 
nivance at  Frauds,  to  the  Prejudice  of  our 
Sailors  :  -They  would  alfo  be  kept  fweet  and 
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clean,  carefully  looked  after  when  fick,  and 
in  all  other  rcfpefts  ufed  v/ith  that  Humanity 
and  Tendernefs,  which  they  deferve. 

Hereby  we  fliould  be  able  to  pay  them 
duly  when  they  came  home,  that  they  might 
have  fome  comfortable  Enjoyment  of  them- 
felves,  with  their  Wives  and  Children,  Re- 
lations and  Friends :  By  which  means  the 
Money  we  pay  them  may  circulate  amongfl 
ourfelves.  —  Their  fliort  Allowance  and 
Prize-money  alfo  would  then  be  duly  paid, 
at  the  time  with  their  Wages,  and  their 
Plunder  be  timely  fliared  amongft  them. 

The  Quarters  of  the  fick  and  wounded 
would  be  punctually  difcharged  ;  and  we 
fliouldthe  better  afford  to  provide  for  them  fkil- 
ful  Doctors  and  Surgeons  on  board  or  a-fhore, 
and  furnifli  them  with  good  Medicines,  for 
the  Prefervation  of  the  Health  and  Lives  of 
our  maritime  Protedors,  on  whom  we  rely 
for  our  chief  Security. 

In  fuch  cafe,  there  would  be  always  Money 
ready  at  the  Pay-office  to  fatisfy  the  Execu- 
tors of  thofe  who  die  in  the  Service,  or  thofe 
who  have  lawful  Powers  to  receive  the  Pay 
of  fuch  as  have  been  turned  over  into  other 
Ships,  before  the  Ships,  they  belonged  to, 
were  paid  off.  And  an  End  alfo  would  be 
put  to  that  mifchievous  Pradiice  of  Calls  and 
Recalls,  in  attending  upon  which,  many  have 
fpent  the  greateft  part  of  their  Pav,  before 
they  had  received  it. 

Thefe 
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Thefe  Meafures  would  encourage  our  Sea- 
men to  enter  into  the  Service  joyfully,  and 
lave  the  Nation  many  Thoufands  a  Year, 
that  are  now  fpent  by  Prefs- gangs,  Prefs- 
Ketches,  and  in  Provifions  and  Wages  to 
keep  Men  on  board  Ships,  that  are  laid  up, 
during  the  Winter,  to  prevent  their  running 
away  from  the  Service  of  their  Country. 

Were  thefe  Pradlices  happily  introduced, 
we  fliould  have  no  Complaints  for  want  of 
Seamen  ;  this  would  induce  more  to  enter 
chearfuUy,  than  we  fhould  need,  by  drawing 
them  all  out  of  foreign  Service  ;  which  now 
too  much  abounds  with  Britijlo  Sailors  to 
fight  againft,  inftead  of  for  their  own  Country. 
For  thefe  are  the  unhappy  Confequences  of 
fufFering  our  Sailors  to  labour  under  thofe 
Difficulties  and  Difcouragements  before  par- 
ticularized. 

A  ready-money  Government  will  be  ca- 
pable of  encouraging  our  Seamen  with  pe- 
cuniary Rewards  in  all  refpeds  :  They  might 
apply  Bounties  to  promote  and  Simulate  a 
Bravery  on  board  our  Privateers ;  which  might 
contribute  to  the  maritime  Glory  of  the 
Nation  j  and  if  the  Commanders  of  thofe 
private  Ships  of  War,  were  rewarded  accord- 
ing to  their  Conduit  and  Magnanimity,  with 
a  Command  in  the  royal  Navy,  in  the  room 
of  our  daflardly  Captains  and  Admirals,  it 
would  prove  an  eternal  Ignominy  to  thofe 
Officers  who  eat  the  King's  Bread,  to  be  out- 
done, by  the  Mailer  of  a  Privateer. — This 
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would  create  an  Emulation  amongil  the  Com- 
manders of  the  King's  Ships,  as  well  as 
amongft  thofe  in  our  private  Ships  of  War, 
not  to  be  outdone  by  thofe  in  the  Merchant's 
Service  ;  and  it  would  animate  the  latter  to 
eclipfe  the  Condudl  of  the  one,  as  well  as 
emulate  that  of  each  other.  And  when  our 
Sailors  had  experienced  that  Merit  was  fure 
to  meet  with  Rewards  in  Money  or  Honours, 
and  that  even  Seniority  in  the  King's  Service 
was  fuperfeded,  without  other  Qualifications ; 
what  a  Spirit  would  this  raife  in  the  Nation 
for  the  BritiJJj  Sea  Service  in  general  ? 

The  Reputation  and  Glory  that  would  arife 
to  the  Kingdom  from  our  Capacity  to  raife 
the  Supplies  within  the  Year,  would  contri- 
bute in  its  Confequences  to  fave  the  Nation 
Millions ;  for  when  our  Enemies  experienced 
thioOpulency  of  the  State,  and  the  unfliaken 
Bails  upon  which  the  public  Credit  fliould 
then  {land,  they  would  begin  to  think  it 
fruitlefs  to  profecute  a  War  againll  a  King- 
dom that  could  never  be  impoveriflied  :  And 
this  mud  appear  to  them  to  be  the  cafe, 
when  we  v/ere  in  a  Condition  to  raife  the 
Supplies  within  the  Year,  and  even  from 
Month  to  ^v'lonth,  and  pay  our  naval  and 
military  Expences  every  Three  Months. 

By  fuch-like  Condud  we  fliall  put  a  Stop 
to  new  Funding  and  Taxing  j  and  will  not 
this  put  a  Stop  to  numerous  other  Evils  ? 
For  new  Taxes  create  new  Officers,  and  new 
Powers  to  the  Crown,   new  Expence  in  the 
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Colle6lion  of  the  Revenue,  new  Incum- 
brances to  ruin  our  Traffic,  new  private  Jobs 
to  be  carried,  new  public  Debts,  new  Diffi- 
culties to  public  Credit,  new  Schemes  of 
Oppreffion  to  raife  Money,  new  Infults  from 
every  Power  in  Europe^  new  Conquefts  of 
the  Enemy,  new  foreign  Alliances  to  diftradt 
iind  bully  us,  new  Scenes  of  Corruption  and 
Mifmanagement  in  our  naval  and  military 
Affairs,  new  domeflic  Intrigues  and  Cabal, 
to  fleece  and  impoverifli  the  Kingdom  ;  and 
at  length  to  introduce  a  new  Conftitution  : 
And  when  our  ready-monied  Policy  puts  a 
Stop  to  this  Torrent  of  Evils,  we  may 
feafonably  exped:  every  Bleffing  ;  and  that 
all  defireable  Succefs  will  attend  our  Arms 
and  our  Commerce. 

The  great  Bane  of  our  Trade  is  the  high 
Price  of  our  Commodities.  And  muft  not 
Augmentation  of  our  Debts  and  Taxes  fl:ill 
enhance  their  Price  ?  And  muft  not  this, 
at  length,  prove  the  Ruin  of  our  whole 
Commerce  ?  In  order  to  eafe  our  Trade, 
and  to  prevent  its  total  Deilrud-ion,  mufl:  we 
not,  at  any  Rate,  get  rid  of  our  Debts  and 
Taxes  ?  Since  the  miOre  we  run  in  Debt  the 
lefs  able  fliall  we  be  to  pay  them,  can  we  get 
rid  of  them,  without  the  abfolute  Ruin  of 
all  the  public  Creditors  ?  And  what  a  Scene 
of  Confufion  and  Horror  mufl  this  produce 
in  the  Kingdom  ? 

The  more   our  national  Debts    encreafe, 
the  more  will  the  Spirit  of  Stock  and  Lottery- 
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gaming  advance  and  propagate  :  and  this  will 
rife  to  fuch  a  fuperlative  Pitch,  that  we  Oiall 
not  be  able  to  avoid  having  the  fame  iniqui- 
tous Farces  aded  over  again,  as  thofe  of  the 
Mijifippi  and  ^outh  Sea  Years  j  for  however 
fenfibly  Numbers  of  good  Families  both  in 
E?igland  and  France  may  have  Reafon  to  re- 
member thofe  memorable  iEra,  there  are  too 
many  frefli-Men  ripe  to  be  decoyed  again  by 
the  fame  State-Tricks ;  nor  is  any  thing  more 
common  than  to  hear  of  the  young  and  un- 
experienced Fry,  being  taken  in,  by  the  Ro- 
gueries, that  their  Anceftors,  if  living  would 
be  Proof  againft. 

As  I  was  ever  an  Enemy  to  private,  fo  I 
have  an  invincible  Antipathy  to  public  Gam- 
ing, becaufe  I  well  remember  thofe  Stock- 
Confufion  Periods.     Thefe  fatal  Times  made 
an     inconceivable    Change    in    the    private 
Property :   And  if  a    public    Debt   of  little 
more  than  Fifty  Millions   was   productive  of 
fuch  a  Cataftrophe,  what   may  not  one  of 
double  or  treble  that  Sum  produce  ?  If  the 
public   Creditors   have   any  Regard  for  the 
lafting  Intereil,  and  the  Credit  and  Honour  of 
their  Families,  they  will  be  unanimous  to  pre- 
vent the  Caufes  of  fuch  future  calamitousEvents 
to  their  Pofterlty  j  for  fo  fure  as  the  national 
Debts    encreafe    to    the  Degree  they   have 
hitherto  done,  fo  certain  will  the  fame  Scenes, 
or  worfe  be  acfled  over  again,  to  the  unfpeak- 
able  Injury,    if  not  the  Ruin  of  Stockholders 
jn  general. 
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In  Comparlfon  to  the  Number  of  Stock- 
holders, there  are  very  few,  who  are  deeply 
informed  of  the  Myfleries  of  this  Sort  of 
Traffic ;  but  thofe  few  who  are,  will  have  it 
in  their  Power  to  llrip  the  Reft,  and  leave 
only  a  little  faireyTreafure  in  the  Hands  of  the 
Ignorant,  while  they  poffefs  themfelves  of  the 
permanent  and  fuhftantial.  As  the  levelling 
Principle  is  deftrudive  of  all  true  Merit  and 
Induilry,  fo  is  that  of  too  great  an  inequality 
of  Treafure  amongft  the  People  ;  yet  this  the 
Multiplication  of  Stocks  will  neceifarily  oc- 
cafion  J  and  thofe  vv'ho  may  think  them- 
felves fecure  in  amaffing  a  large  Family-Pro- 
perty by  thefe  Arts,  may  live  to  find  it  vanifli, 
and  their  Property  ioo  foon  experience  its 
Annihilation  ;  if  a  Stop  is  not  put  in  Time 
to^  the  Encreafe  of  the  public  Incum- 
brances. 

There  is  nothing  can  be  more  injurious, 
and  in  the  end  more  ruinous  to  a  Trading- 
State  than  for  the  People  to  pofTefs  this  Stock- 
bubbling  Itch,  of  {hif[ing  one  and  the  fame 
Quantity  of  Property  only  from  Hand  to 
Hand  amongft  themfelves,  without  encreafmg 
at  all  the  fohd  Treafure  of  the  Nation.  The 
Price  of  allThings  in  theYear  1720  grew  to  fuch 
an  exorbiiantHeight,by  thefe  deceitful  Arts  that 
there  was  little  or  noProfittobegotby  carrying 
our  Goods  to  foreign  Countries}  our  general 
Commerce  wasftagnated,  and  was,  as  it  were,  at 
an  End,  the  Root  of  all  private  as  well  as  public 
Credit  being  ftruck  at :  The  general  Property 
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became  monopollfed  by  a  few,  who  drew  it 
out  of  the  national  Traffic,  and  aggrandized 
themfelves  with  immenfe  Landed  Property,  at 
the  Expence  of  the  old  Nobility  and  Gentry  : 
and  this  mult  and  will  again  come  to  be  the 
Cafe  of  the  new,  if  the  Caufes  that  lead  to 
the  like  public  Ferment,  and  public  Plunder 
are  not  removed  inflead  of  augmented. 

There  can  be  no  other  Way  imagined  to 
render  a  Nation  wealthy,  and  potent,  than, 
for  the  State  to  contrive  that  its  Members 
partake  of  the  Riches  of  the  Nation,  by 
fuch  fl<:ilful  and  induftrious  Arts  of  Acqaifi- 
tion  only,  as  fhall  encreafe  the  general  Trea- 
fures,  at  the  fame  Time  that  they  diftribute  a 
Proportion  to  every  one  fuitable  to  his  real 
Ufefulnefs  to  the  Community.  But  do  not 
thefe  domeftic  Arts  of  Stock- bubbling  put  a 
Stop  to  the  Exertion  of  thofe  Talents  ? 
While  there  remain  uncultivated  Lands,  and 
Numbers  of  diftrefled  Poor  j  while  our  Com- 
merce and  Manufadures  do  not  continually 
afford  new  Occaiions  of  drawing  Wealth 
into  the  State ;  while  Gold  and  Silver  are 
not  encreafed,  from  the  Effeds  of  Trade,  it 
muft  proceed  from  Men's  Heads  being 
otherwife  turned  ;  and  it  is  the  Duty  of  a 
wife  and  juft  Adminiftration  to  turn  them 
into  the  right  Channel  for  the  common  In- 
tereft  of  the  Nation. 

The  public  Debt  occafions  an  Annui- 
ty   to  be   drawn    out    of    the    Profit    and 
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Confumption  of  every  Individual.  Before 
fuch  Debt  took  Place,  every  body  polTeffed 
their  whole  Gains.  There  was  no  Exchange 
Alley  :  thofe  who  frequent  it  had  no  Exif- 
tence  ;  and,  had  there  been  no  Opportunity 
of  exercilino;  their  Genius  that  Way,  their 
Neccllities  would  have  pointed  out  fuch 
Ways  of  Life  as  might  have  been  of  Ufe  to 
the  Public,  which  they  now  prey  upon.  The 
ready  Money  which  circulates  in  the  Alley, 
and  is  there  tofTed  backwards  and  forwards, 
was,  and  without  our  Debts,  would  again  be 
employed  not  only  in  the  Ready-money  Cir- 
culation of  our  whole  Trade,  but  would  there- 
by greatly  extend  and  advance  it,  and  prove 
the  Means  of  drawing  in  the  Wealth  of 
other  Countries.  Our  public  Debts  put  it  out  of 
our  Power  to  Traffic  for  ready  Money,  and 
difable  us  from  working  our  Goods  cheap 
enough  to  gain  much  by  them  at  foreign 
Markets. 

If  the  prefent  public  Debt  inftead  of  being 
encreafed,  was  paid  off,  the  Profits  of  the  Ma- 
nufadurers,  Tradcfmen  and  Merchants,  &€. 
would  be  all  their  own.  They  would  be  ex- 
empted from  paying  at  leaft  looper  Cent,  out 
of  their  joint  Gain.  This  would  be  equal 
in  every  Refpe6l  to  a  Bounty  to  that  Amount 
on  all  our  Produdlions  and  Fabricks:  with 
that  Advantage  we  fliould  be  able  to  under- 
fell  our  Neighbours ;  Our  People  would  of 
Courfe  multiply  ;  Our  Poor  would  find  ample 
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Employment ;  even  the  aged  and  infirm 
might  thtn  earn  enough  to  hve  upon  ;  new 
Arts  and  new  Manufactures  would  be  intro- 
duced, and  the  old  ones  brought  to  greater 
Perfedion  :  Our  moit  barren  J^ands  would 
be  cultivated,  and  the  Produce  of  the  .whole 
be  more  than  fufficient  to  fupply  the  De- 
mands of  our  People, 

The  Stock  dealers,  when  paid  off,  would 
find  Employment  for  their  Money  in  lair 
Trade  and  Manufad:ures,  and  would  expe- 
rience that  turn  to  far  better  and  more  laft- 
ing  Account  to  themfelves  and  Families  than 
preying  on  the  Vitals  of  their  Country. 
Rents  would  rife,  and  the  Country  Gentle- 
man be  able  to  provide  handfomely  for  his 
younger  Children.  We  fhould  be  able  to 
reftore  Morality  among  the  People  j  and  the 
immenfe  Encreafe  of  Trade  would  furnifli 
Employment  for  every  induftrious  Man.  Our 
Colonies  would  fliare  in  the  Benefits  j  and 
many  Caufes  of  Jealoufy  between  their 
Mother  Country  and  them  might  then  be  ef- 
fedtually  removed.  We  fhould  become  for- 
midable to  our  Neighbours  j  for  befides  the 
Encreafe  of  our  naval  Power  to  what  Degree 
we  pleafed,  in  Time  of  War,  we  fliallbe  able 
to  raife  much  more  Money  within  the  Year 
than  v/e  have  ever  done  by  Anticipation : 
And  this  we  are  capable  of  doing  now,  even 
with  the  Burthen  of  our  prefent  Debts,  by 
Means  of  the  quick  Circulation  of  the  an- 
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niial  Supplies  amongft^  the  People  again,  as 
has  been  fubmitted. 

And  how  far  a  Scheme  for  raifing  the  Sup- 
plies within  the  Year,  as  propofed,  may  be 
made  inftrumental,  after  the  End  of  a  War, 
to  lefTen  the  public  Debts,  lliall  be  hereafter 
coniidered  :  which  may  ftill  prove  a  further 
Motive  to  induce  us  to  think  ferioully  of  it. 
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LETTER      III. 

Cf  railing  the  Supplies  mojithly^  and  paying 
all  Contra&ors  with  the  Government  qnar- 
terly  ;  a?id  of  the  EffeBs  thereof  in  the  ge- 
neral  Circulation  of  our  Commerce, 

F'^  R  O  M  what  has  been  urged  in  the 
former  Part  of  this  VoKime,  we  have 
endeavoured  to  ihow,  that  the  Pradli- 
cabllity  of  raifing  the  SuppHes  within  the 
Year,  depends  (i)  on  the  raifing  them 
monthly,  (2)  In  a  Manner  the  leaft  expen- 
five  that  can  be  done;  and  (3)  from  the 
Quicknefs  of  the  Sums  raifed  circulating 
again  amongft  the  People. 

If  it  fliould  be  imagiaed  that  the  Whole 
cf  the  Supplies  requiiite  in  Times  of  War, 
could  not  be  fome  how  raifed  within  the  Year 
in  the  Manner  propofed ;  ought  this  to  ob- 
flru(5l  our  Attempt  to  raife  fome  Proportion 
thereof  within  that  Period  ?  If  it  fhould  be 
thought  too  much  to  raife  the  whole,  does 
it  follow  from  thence,  that  wc  may  not  be 
able  to  raife  one  half  Part  of  them  within 
that  Time,  or  fome  other  confiderable  Pro- 
portion ?  If  we  experienced  the  Prad:icabi- 
lity  of  raihng  one  half  only,  we  might  the 
next  Year  bs  induced  to  2:0  further  Lengths. 
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As  the  Raifing  the  whole,  or  any  Part 
therefore  depends  upon  the  Celerity  of  Cir- 
culation ',  it  may  be  ufeful  to  confider  what 
Quantity  of  real  Money  may  be  neccffary  to 
carry  on  the  Circulation  and  commercial  Bar- 
ter of  a  State  ;  and  this  has  been  judged  to  be 
nearly  one  third  Part  of  the  annual  Rents  of 
the  Land  Proprietors  of  fach  a  State. 

By  an  exad  Land  Tax,  the  Rents  of  the 
Lands  oi  England  may  be  known  ;  and  con- 
fequently,  if  the  preceding  Pofition  be  true, 
the  Knowledo;e  of  the  aftual  Sum  of  Mo- 
ney  requifite  in  Circulation  may  be  at' 
tained. 

If  the  real  Rental  of  the  Lands  of  Eng- 
land  (hould  be  double  to  the  computed  one, 
as  it  is  thought  to  be  j  yet  we  cannot  want 
the  aforefaid  Proportion  of  circulating  Cafh, 
that  being  fcarce  ever  computed  at  lefs  then 
three  Quarters  of  the  Value  of  the  real  Ren- 
tal of  the  Land. 

How  the  foregoing  Pofition  maybe  deduc- 
ed, will  be  judged  from  what  follows. 

Let  us  confider  the  Proprietor  of  a  Landed 
Eftate,  as  keeping  the  fame  in  his  own 
Hands,  and  employing  all  Sorts  of  Labour- 
ers ,    Servants ,    Mechanics    and    Overfeers, 

Let  it  be  fuppofed,  alfo,  that  feveral  of 
thcfe  Overfeers  and  Tradefmen,  ^c.  to  whom 
the  Landlord  ufually  gave  an  Allowance  in 
Commodities,  have,  by  their  Oeconomy  ex- 
changed them  for  Silver,  at  fuch  a  Price  as 

has 
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has  been  determined  by  the  ?v/[arket-Alter- 
cations  ;  And  that  the  Inhabitants  are  will- 
ing to  take  Silver  as  a  Pledge  for  any  Com- 
modities they  may  barter  with  each  other  j  and 
do  reciprocally  take  and  give  the  fame  in 
Payment,  finding  it  fo  generally  in  Requeft, 
that  they  may  have  what  Commodities  they 
want  for  it  again,  with  little  Variation  in  the 
Price. 

Let  us  further  fuppofe  a  fixed  Quantity  of 
this  Money  circulating  on  this  Eftate,  as  2000 
Ounces  of  Silver;  and  that  the  fame  for  the 
Conveniency  of  Payments  is  fubdivided  into 
feveral  fmall  Pieces,  according  to  the  cur- 
rent Coin  of  the  State. 

If  the  Proprietor,  to  avoid  the  Trouble 
of  keeping  his  Eftate  in  his  own  Hands,  letts 
it  out  in  Parcels,  to  feveral  of  his  own  Over- 
feers.  Labourers,  Tradefmen,  &c\  on  the 
ordinary  Foot  that  Lands  are  lett  in  Efiglcwd ; 
and  thofe  fupply,  as  they  can,  the  Inhabi- 
tants, and  himfelf  and  Family  —  And  fup- 
pofe the  Quantity  of  Money  at  which  he 
letts  his  Efiate  to  be  1000  Ounces  of  Silver 
per  An7mm. 

It  is  the  general  Opinion  in  England^  that 
a  Farmer  makes  three  Rents  ;  viz.  the  one 
he  pays  to  the  Land-proprietor;  another 
is  appropriated  to  the  Expence  of  his  Farm, 
and  the  Wages  of  Servants,  &c.  and  the 
third  fubfifts  himfelf  and  Family.  This  Opi- 
nion being  founded  on  Experience,  fliews, 
that,  of  a  Farm  of  300  Acres,  of  equal  Good- 
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nefs,  the  Produce  of  loo  Acres  fold  at  Mar- 
ket is  fufficient  to  pay  the  principal  Rent  to 
the  Landlord,  or  Proprietor. 

In  this  Oeconomy  the  Tradefmen  buy  of 
the  Farmers,  &c.  their  Materials,  the  Clo- 
thier buys  Wool  of  the  Farmer  J  the  Tanner, 
Hides  J  the  Baker,  Wheat  J  the  Butcher,  Oxen, 
Sheep,  &c.  the  Land-proprietor,  for  the  U^o 
of  his  Family,  purchafes  what  he  wants  of 
all  thefe,  who  are  fuppofed  to  have  each  of 
them  a  Proportion  of  the  2000  Ounces  of 
Silver,  wherewith  they  commence  Buhnefs — 
And,  as  the  Land-proprietor  is  paid  1000 
Ounces  of  Silver  by  his  Farmers  once  a  Year, 
he  pays  the  faid  Quantity  of  Money  to  them 
for  the  Requifites  with  which  they  fupply 
him ;  whereby  they  are  reimburfed  the  Sums 
they  had  advanced  in  their  Undertakings, 
and  find  a  Maintenance  for  themfelves  and 
Families. 

The  A6lors  in  regard  to  the  fecond  Rent, 
viz.  the  Tradefmen,  Smiths  and  Carpenters, 
&c.  fo  far  as  they  are  aififtant  to  the  Far- 
mer, and  the  Labourers,  Servant,  &c.  belonging 
to  the  Farmer  ;  pay  and  receive  of  the  Far- 
mer, and  of  one  another  mutually,  1000 
Ounces  per  Anmim^  according  to  the  Suppo- 
iition. 

The  Farmers,  who  are  the  Acftors  in  re- 
gard to  the  third  Rent,  and  have  a  Part  of 
the  Produce  of  the  Eftate  free,  fuppoling 
they  lay  up  nothing,  create  aUo  for  Expen- 
ces  for  the  Education  of  their  Children,  or 

for 
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for  the  better  Conveniency  of  living,  a  Cir- 
culation of  I  GOO  Ounces  of  Silver  per  Animm  : 
Thefe  Things  fuppofed,  it  feems  to  require 
3000  Ounces  of  Silver  to  carry  on  the  Circu- 
lation of  the  three  Rents,  provided  the  Pay- 
ments are  made  once  a  Year  only. 

But,  as  it  frequently  happens  that  the  Far- 
mer pays  the  Labourers  in  Villages  with 
Corn  and  Commodities  for  their  Work,  and 
that  fuch  Part  of  the  Land  as  maintains  the 
Farmer's  Horfes,  requires  no  Circulation  or 
Barter  In  Money  j  nor  does  the  Subfiftance  of 
the  Farmer's  Servants  and  Family  require 
but  very  little  Money,  fince  they  often  kill 
their  ov^n  Meat,  and  brew  their  own  Drink, 
and  bake  their  own  Bread  :  and  fince  no  more 
Money  feems  requifite  than  for  what  the  Un- 
dertakers and  Tradefmen  do ;  and  there  is 
little  of  that  required  in  Villages,  except  for 
Clothing,  Carpenter's  Work,  Smith's  Work, 
Shoemakers,  and  the  like  :  Whereas  all  the 
Land  Proprietors  Expence  in  his  Family, 
(fince  as  fuppofed  he  has  no  Land  in  his  own 
Hands)  Is  fupplled.by  the  Undertakers.  From 
which  Confiderations  it  fliould  feem,  that  the 
Circulation  of  the  two  laft  Rents  does  not 
require  near  fo  much  Money  as  the  fingle 
Rent  of  the  Proprietor  ;  which  Is  the  princi- 
pal Source  and  Caufe  of  the  Circulation  of 
Money. 

Yet,  we  will  fuppofe,  that  the  Circulation 
of  the  two  laft  Rents  together,  are  equal  to 
that  of  the  firft  Rent. 

So 
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So  that,  if  the  Produce  of  all  the  Land 
and  Labour  on  the  Ellate  in  Queflion,  is  equal 
to  ^ooo  Ounces  of  Silver,  the  Exchange  and 
Barter  of  the  faid  Produce  amonod  the  Ac- 
tors  of  the  three  Rents,  will  require  but  2000 
Ounces  of  Silver  to  carry  on  the  Circulation 
of  the  Whole,  and  make  all  the  Payments 
once  a  Tear. 

But,  if  the  Land-proprietor  ftipulates  the 
Payment  of  his  Rents  with  the  Farmer  once 
injix  Months  ;  and  if  all  the  Payments,  made 
by  the  feveral  Adors  concerned  in  the  three 
Rents,  are  alfo  made  once  in  fix  Months  j 
1000  Ounces  of  Silvers  in  two  Payments, 
will  anfwer  the  End  of  2000  Ounces  in 
one  Payment. 

And,  if  all  the  Payments  are  made  quar- 
terl)\  500  Ounces  will  anfwer  the  whole  Cir- 
culation J  and  it  often  happens,  that  the  Far- 
mer pays  but  a  Quarter's  Rent  to  the  Land- 
Proprietor  at  a  Tune  j  and,  indeed,  it  is  ob- 
fervable  in  the  Country,  that  there  is  feldom 
more  Money  in  Villages  than  what  will  an- 
fwer to  the  Quarter's  Rent. 

Moreover,  as  the  different  Kinds  of  the 
Products  of  the  Land  feem  to  anfwer  and 
correfpond  to  the  four  Seafons  of  the  Year  ; 
it  feerns  natural  to  judge,  that  the  Wheels  of 
Money-Circulation  and  Barter  of  Commodi- 
ties, are  fet  a  going  four  Times  in  a  Year, 
and  in  many  Counties  the  Rents  are  fllpu- 
lated  to  be  paid  quarterly^  perhaps^  on  that 
Account. 

It 
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It  follows  from  hence,  that  the  quicker 
the  Circulation  is  made  in  a  State,  the  lefs 
Quantity  of  hard  Money  will  perform  the 
Offices  of  Circulation  in  fuch  a  State. 

If  we   fuppofe  this  Land-Proprietor,  and 
feveral   others,  to  live  together  in  the  com- 
,  mon  center  of  their  Lands,  where  they  form 
a  City,  and  draw  thither  mofl:  of  the  Under- 
takers and  Tradefmen,  who  fupply  their  Fa- 
milies, and    one   another  :  In  fuch  cafe,  as 
almoft  every  thing  is  carried  on  and  fupplied 
in  a  City  by  Undertakers,    fo  the   greatefl 
part  of  all  the  Barters  requires  Money  ;  but 
then,  on  this  Suppofition,  the  Circulation  of 
Money  is  very  quick,  all  the  Undertakers  in 
Bufinefs  and  Tradefmen  commonly  paying 
their   Workmen    and    Journeymen    once   a 
Week,  and  feveral  Families  paying  their  Ex- 
pences  daily,  or  weekly  at  Market. 

Thefe  fmall  Parcels  of  Money,  which  go 

and  come  fo  frequently  and  quick  in  feveral 

Rivulets  of   Barter,    are   gathered    together 

again  in   Lumps,    by  the   Undertakers  ;    as 

Bakers,  Butchers,  Brewers,  6cc.  and  paid  to 

the  Farmer,  from  whom  all  Commodities  are 

bought  ;  and  then  are  again  repaid  quarterly 

to  the  Land-Proprietors,  out  of  whofe  Hands 

they  are    again  difperfed   into    the  ordinary 

Rivulets   of  Barter.      Payments  being   thus 

made,  the  Land-proprietor  feems  to  be  the 

principal  Objed-,  whereby   to  judge  of  the 

Quantity  of  Money  requifite  in  Circulation, 

there  being  no  great  Sum  neceflary,  as  we 

have 
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have  feen,  for  the  Circulation  of  the  other 
two  Rents.  Cities  are  eftimated  to  contain 
half  the  Inhabitants  of  a  State,  and  to  make 
more  than  one  half  the  Confumption  of  the 
Produce  of  the  Land. 

Although  the  Detail  of  the  Circulation  of 
Money  in  a  State  may  feem  to  be  indefinite  ; 
yet  it  appears,  from  what  has  been  faid,  that 
it  is  not  incomprehenfible  ;  and  till  fome 
body  has  the  Curiofity  to  examine  more  mi- 
nutely into  fuch  Detail,  and  fliall  fall  upon 
better  criteria  to  judge  thereof  than  what  have 
been  fuggefted  ;  we  may  modeftly  give  our 
Opinion  of  the  Matter  in  general  ^  that  the  real 
Cafh  or  Quantity  of  Money,  neceffary  to  carry 
on  the  Circulation  and  barter  in  any  State,  is 
nearly  one  third  Part  of  all  the  annual  Rents 
of  the  Land-Proprietors  of  the  faid  State. 

Whether  Money  be  fcarce  or  plenty  in  a 
State,  this  Propordon  will  not  change  j  be- 
caufe,  if  it  be  fcarce,  the  Proprietor  of  Land 
will  lett  or  fell  his  Land  for  lefs  Money  j  apd 
if  it  be  plenty,  he  will  lett  or  fell  it  for  more  -, 
and  this  will  always  hold  good  in  the  Long- 
run.  But  certain  it  is,  that  if  the  Circula- 
tion of  Money  be  flower  or  quicker  in  a 
State,  the  Proportion  of  Money  required  in 
Circulation  cojii'equently  will  be  more  or  lefs. 

According  to  this  Suppofition,  if  2000 
Ounces  of  Silver  ferved  to  carry  on  all  the 
Circulation  on  the  Eflate  we  conlidered, 
the  Land-proprietors  Rents  ought  to  have 
been  6000   Ounces,  and   the  Three  Rents 
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equal  in  Value  to  1 8,000  Ounces  ;  and  con- 
fequently  the  hard  Money,  which  carries  on 
the  Circulation  and  Barter  in  a  State,  may  be 
efteemed  equal  in  Value  to  the  ninth  Part  of 
the  annual  ProdtiB  of  the  Lands  of  the  faid 
Eftate. 

Sir  Wm.  Petty,  in  a  Manufcript  written  in 
the  Year  1685,  fuppofes  frequently,  that  the 
circulating  Money  in  a  State  is  equal  to  the 
tenth  Part  of  the  annual  ProduB  of  the  Land  ; 
and,  though  he  afTigns  no  Reafons  any-where 
for  fuch  a  Conje6:ure,  it  looks  to  me,  as  if 
his  great  Experience  and  Sagacity  had  led  him 
into  that  Proportion. 

As  his  Suppofition  does  not  differ  greatly 
from  what  has  been  fuggefted,  we  might 
come  in  to  his  Notion,  provided  it  would  lead 
us  into  any  ufeful  Knowlege  :  Whereas  in 
fixing  a  Proportion  between  the  circulating 
Money  in  a  State,  and  the  Rents  of  the  Land- 
Proprietors,  whereof  the  Sum  may  be  known 
by  an  accurate  Land-Tax,  the  Knowlege  of 
the  adlual  Sum  of  Money  requifite  in  Circu- 
lation, w^e  find,  may  be  obtained  upon  ra- 
tional Principles. 

It  is  eafy  to  conceive,  that  foreign  Trade  re- 
quires no  great  additional  Sum  of  hard  Money 
to  carry  on  its  Circulation  in  a  State,  when 
the  Balance  of  Trade  is  equal.  In  this  Cafe, 
the  Goods  and  Commodities  exported,  pay  the 
Value  of  thofe  that  are  imported :  When 
the  Land-Proprietors  confume  the  foreign 
Commodities,   they  pay  the  Undertakers  of 

the 
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the  foreign  Trade  what  they  had  advanced 
for  them  ;  and  thefe  pay  the  fame  Value  to 
the  Undertakers  of  the  exported  Goods, 
which  compenfate  for  thofe  imported  :  And 
this  is  all  paid  out  of  the  iirft  landed  Rent  j 
and,  where  the  Aftors  concerned  in  the  two 
other  Rents,  confume  foreign  Commodities, 
the  Money  neceffary  for  the  Circulation  of 
the  faid  Rents  aUb,  is  fufficient  to  anfwer  the 
current  Payments. 

All  the  Influence  foreign  Trade  feems  to 
have  upon  the  Circulation  of  Money  in  a 
State,  is,  that  it  fometimes  retards  it,  and 
makes  it  pafs  through  the  Hands  of  more 
Undertakers,  Brokers  and  Ad:ors,  than  it 
otherwife  would  do. 

If  the  Proprietors  of  Land  at  Paris  wear 
G^';?^^  Velvets  to  the  Value  of  j  0,000  Ounces 
of  Silver,  and  their  Velvets  are  compenfated 
by  10,000  Ounces  Value  in  Silver  in  French 
Cloth ;  the  Proprietors  out  of  the  Rents  pay 
the  Velvet-merchants,  as  Undertakers,  10,000 
Ounces  j  they  pay  this  Sum  to  the  Genoa- 
Banker  or  Remitter  ;  he  pays  the  fame  to  the 
Cloth- workers,  who  fends  Cloth  to  Genoa  in 
Bills  of  Exxhangc.  But,  if  the  Land-Pro- 
prietors at  Faris  wore  Cloth  inftead  of  the 
Velvets,  they  would  pay  diredlly  the  10,000 
Ounces  to  the  Cloth-merchant ;  and  fo  that 
Money  would  not  pafs  through  fo  many 
Hands,  as  in  the  other  cafe  it  would  :  And 
it  is  in  this  Senfe  only,  that  foreign  Trade 
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diould    feem   ta   afFe(fl   the   Circulation   of 
Money. 

To  corroborate  the  Train  of  reafoning  here 
purfued,  it  may  be  further  coniidered,  that 
all  Barters  which  are  made  by  Evaluation  in 
a  trading  State,  require  no  ready-money  for 
the    Circulation    of    their    Traffic.      If   the 
Woollen-draper  fells  the  Baker  joo  Ounces 
of  Silver  value  in  Cloth,  and  the  Baker  fup- 
plies  the  Woollen-draper  with  the  like  Value 
in  Bread,  both   at  the  current   Price,  thefe 
Dealings  are  carried  on  without  the  Medium 
of  Money — And  the  more  fuch  Kind  of  bar- 
tering-Negociations  take  Place  in  a  State,  the 
lefs  ready  Money  is  requifite  to  uphold  the 
commercial  Circulation.      If   the  Woollen- 
draper  fupplies  the  Wine-merchant  with  the 
Cloth  neceffary  for  the  Confumption  of  his 
Family  at  the  Market  Price  ;  and  the  Wine- 
merchant  alfo  fupplies,  at  the  Market  Rate, 
the  Woollen-draper  with  the  Wine  his  Fa- 
mily confumes  :  If  they  give  mutual  Credit 
to  each  other,  when  they  come  to  fettle  their 
Accounts  at  the  Year's  end  -,  all  the  Money 
required  to  carry  on  thefe  Dealings  will  be  no 
more  than  the  Sum  which  pays  the  Diffe- 
rence. 

From  what  has  been  faid,  It  may  rationally 
be  inferred,  that  Punctuality,  Integrity,  and 
Confidence  in  Dealings  in  a  commercial  State, 
augment  thofe  Kinds  of  traflicable  Barters  by 
Evaluation  j  and,  in  confequence  thereof, 
make  Money  go  farther  in  Circulation  :  And 
F  Experience 
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Experience  tells  us,  that  when  either  the 
private  or  the  public  Credit  is  injured,  the 
general  Circulation  in  fuch  a  Nation  is  clog- 
ged, and  Money,  in  confequence  thereof, 
grows  fcarcer. 

The  Bank  of  England  as  well  as  the  private 
Bankers  of  this  Kingdom,  are  a  great  Aid 
and  Affiftance  to  the  general  Circulation  -, 
efpecially  when  in  the  way  of  Traffic  or 
otherwife,  it  may  not  be  fo  convenient  or  fo 
fafe  to  circulate  Specie  upon  every  Occafion  ? 
They  are  more  particularly  ufeful  by  prevent- 
ing great  Sums  from  being  kept  in  private 
Hands  motionlefs  ;  which  contributes  to  ac- 
celerate the  general  Circulation  of  all  Nego- 
ciations.  Thefe  Confiderations  feem  to  con- 
firm, that  by  Means  of  the  Quantity  of  hard 
Money  in  the  Nation,  according  to  the  loweft 
Eftimatethat  has  ever  been  madethcreof  of  late 
Yearsi  together  with  the  conjunc^live  Aid  of  fuch 
adegree  of  folid  Paper-Credit,  that  this  Nation 
may  always  command,  while  the  Public 
Credit  fhali  be  eftablifhed  upon  the  Founda- 
tion that  is  hereby  humbly  aimed  at  -,  we  need 
not  be  under  any  Apprehenfion  but  we  may 
be  able  to  raife  the  Supplies  within  the  Year, 
without  the  Rifque  of  being  difappointed  in 
the  Attempt. 

There  never  was  a  greater  Spirit  of  Rcfent- 
ment  and  Indicrnation  raifed  in  this  Nation 
than  at  prefent  againft  the  common  Enemy  ; 
and  therefore  we  can  fcarce  ever  expedt  a 
more  favourable  Occafion  to  try  the  Experi- 
ment 
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ment  propored.  Nor  can  we  have  reafon  to 
apprehend  any  Hazard  or  Danger  that  can 
attend  Inch  a  Trial  :  For,  if  any  Funds  pro-« 
poled  for  the  Purpofe  fhould  be  deficient, 
can  we  fuppofe  that  the  Nation  would  not 
chearfuUy  make  good  any  Deficiency  that 
might  happen,  when  they  were  convinced 
that  this  was  not  only  a  Scheme  of  national 
Parfimony  and  Oeconomy,  but  of  national 
Honour  and  Glory  ?  Nor  could  any  thing 
prove  more  fo,  at  this  critical  Conjandlure  of 
our  Affairs.  It  would  be  more  to  the  real 
Interefl  and  Honour  of  the  Kingdom  to  raife 
Three  or  Four  Millions  within  the  Year, 
than  to  be  able  to  borrow  double  the  Sum ; 
becaufe  the  one  would  demonftrate  to  the 
whole  World,  that  fuch  were  our  Refources 
of  Treafure,  that  we  can  never  be  compel- 
led to  make  a  diihonourable  Peace  ;  anii  the 
other  would  only  (liew,  that  fo  defperate 
were  our  Circumlliances,  that  we  would  bor- 
row on,  till  we  {hould  not  be  able  to  borrow 
more ;  and  that  we  were  as  indifferent  to  the 
Payment  of  the  Interefl  as  of  the  Principal, 
And  the  deeper  and  deeper  the  Nation  is 
plunged  into  Debt,  muft  not  the  very  In- 
terefl:-money  grow  more  and  more  prcca- 
carious  ?  When  once  the  public  Creditors 
take  an  Alarm  of  this  Kind,  the  Power  of 
borrowing  will  ceafe  :  And  is  there  not  far 
more  national  Rifque  and  Hazard  run,  by 
purfuing  fuch  a  Syftem  than  by  attempting  to 
reverfe  it  without  fuffering  public  Affairs,  to 
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come  to  fuch  an  Extremity  ?  The  Imminent 
Danger  lies  in  the  Continuance  of  the  Scheme 
of  encrealing  the  public  Debts,  and  perpe- 
tuating the  Encreafe  of  national  Taxes,  not 
in  timely  flopping  the  Encreafe  of  both. 

The  Money  to  be  raifed  for  the  annual 
Supplies  in  the  general  Manner  propofed  can- 
not be  faid  to  be  drawn  fafter  out  of  the 
Hands  of  the  People  than  it  will  return  to 
them  again  in  the  Channels  of  Circulation  ; 
and  that  not  only  by  the  Navy  and  Army,  &c, 
but  by  an  advanced  general  Balance  of  our 
Commerce  j  for  no  Meafures  could  more  ef- 
fe(5tually  contribute  to  that,  than  demonftrat- 
ing  to  all  Europe,  the  Extent  of  the  national 
Purfe,  and  thereby  difplaying  the  Length  of 
the  Britijld  Sword.  Such  real  Weight  would 
this  give  us  with  every  Potentate  of  Chriften- 
domthat  all  would  court  our  Friendfhip,  from 
a  Dread  of  our  Power:  And  then  would  be  the 
Time  to  turn  our  Thoughts  to  the  planning 
of  commercial  Treaties,  and  making  fuch 
Alliances,  as  would  flill  more  and  more  en- 
creafe the  particular  Balances  of  our  Trade, 
and  thereby  proportionally  augment  the  ge  • 
neral  Ballance.in  our  Favour,  even  in  Time 
of  V/ar.  And  would  not  this  Addition  to 
our  Profperity,  ftill  the  better  enable  the  Na- 
tion to  continue  to  raife  the  Supplies  within 
the  Year,  when  they  experienced  fuch  wife 
Meafures  to  be  attended  with  Confequences 
fo  beneficial  as  well  as  fo  honourable  to  the 
whole  Britijh  Empire  ? 

When 
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When  the  Scheme  of  running  the  Nation 
farther  and  farther  in  Debt,  was  once  laid 
afide,  the  moneyed- Interelt  would  begin  in 
Earneft  to  turn  their  Thoughts  upon  the 
Purfuirs  of  honourable  Traffic,  and  bring  up 
their  Families  accordingly ;  which  would 
gradually  obliterate  all  future  Exped:ation  of 
gain  by  trading  only  between  the  Exchange 
and  the  Exchequer, 

The  national  Debts  firft  drew  out  of  pri- 
vate Hands,  moft  of  the  Money  which  Ihould, 
and  otherwife  would  have  been  lent  to  our 
fkilful  and  induftrious  Merchants  and  Tra- 
defmen  :  this  made  it  difficult  for  fuch  to 
borrow  any  Money  upon  perfonal  Security, 
and  this  Difficulty  foon  made  it  unfafe  to 
lend  any  upon  fuch  Security ;  which  of 
Courfe  deilroyed  all  private  Credit  j  thereby 
greatly  injured  our  Commerce  in  general, 
^nd  for  Want  of  Money  introduced  the  dif- 
advantageous  Cuftom  of  dealing  upon  large 
Credit,  as  before  obferved,  in  the  Courfe  of 
thefe  Letters. 

But  our  ceafing  to  encreafe  the  public 
Debts,  will  fenfibly  convince  the  public  Cre- 
ditors, of  the  Ability  of  the  Nation  gradu- 
ally to  leffen  thofe  we  have  already  contrac- 
ted J  and  this  would  gradually  prepare  them 
to  think  of  other  Ways  of  employing  their 
Money  than  keeping  it  wholly  in  the  Stocks : 
which  will  prove  as  prejudicial  to  their  Progeny 
in  the  End,  as  to  the  Kingdom  in  general  j  for 
this  will  only  encourage  their  Families  in  a 
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difgraceful  Indolence,  Supinefs  and  wan- 
ton Extravagance,  that  ends  in  Ruin  :  where- 
as, the  prelent  Stockholders  becoming  al- 
larnicd,  in  Regard  to  the  Situation  of  their 
Debts,  and  bringing  up  their  Children  to 
Conmierce  and  Employments  ufeful  to  the 
State  J  they  will  ceafe  to  be  drones  in  the  Kive 
of  Induftry,  and  by  that  Means  preferve  their 
Fortunes  and  Families  from  Calamity  and 
Difhonour. 

It  is,  therefore,  for  the  Intereft  of  the  Pofte- 
rity  of  our  Stockholders  themfelves,  that  our 
public   Debts    fhouid   rather   be   diminiflied 
than  encreafed  j  and  to  a  Degree,  that  none 
but  fuch  who    are    Widows   and   Orphans, 
and  other  diftreiTcd  and  fuperannuated  Peo- 
ple, who  were  incapable  of  carrying  on  any 
Bufmefs   or  Employment  beneficial    to  the 
Community,  Ihould  be  Proprietors:  and  if  any 
of  the  public  Creditors  Ihould  become  perpe- 
tual Annuitants  in  this  Kingdom,  fuch  only 
fhould  feem  to  have  an  exclufive  Right  to  it  5 
and  this  may,  perhaps,  be  the  beft  Reafon  that 
can  be  affigned  for  the  Continuance  of  any 
Proportion  of  the  public  Debts. 

Nor  can  thofe,  who  are  Advocates  for  the 
Syftem  of  augmenting  the  Public  Debts,  be 
true  Friends  to  the  public  Creditors,  let  their 
Pretenfions  be  as  they  may  ;  for  we  have 
Reafon  to  believe,  from  what  has  been  be- 
fore urged,  that  the  more  thofe  Debts  are  en- 
creafed, the  more  their  Intereft-money  is 
fghem^d  to  be  reduced,  and  the  more  that 
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is  reduced,  the  lefs  fecure  will  their  Intereft- 
money  be  ,  and  I  hope  I  may  be  allowed  to 
fay,  that  thofe,  who  have  hatched  Defigns 
which  ftrike  at  the  very  Root  of  the  Pro- 
perty, of  our  whole  moneyed- Intereft,  are 
their  fuperlative  Enemies  inftead  of  their 
beft  Friends. 

If  the  public  Creditors  do  not  view  their 
Concerns  in  this  Light,  we  may  fear  it  is  for 
Want  of  duly  confidering  their  own  Intereft  ; 
for  that  confifts  in  difcouraging  new  public 
Loans  and  new  Taxes,  becaufe  fuch  will  lef- 
fen  the  Value  of  the  old.  But  it  is  not  for 
the  Intereft  of  a  ^tw  to  declare  they  can  fee 
this :  though  it  is  for  thelntereft  of  Ninety-nine 
out  of  the  Hundred  of  the  national  Creditors 
to  difcern  it,  unlefs  they  will  fuffer  their 
whole  moneyed- Property  to  be  fwallowed 
up  by  a  very  few,  to  the  abfolute  Ruin  and 
Deftrudion  of  all  the  Reft. 

Long,  too  long  have  the  public  Creditors 
been  amufed,  that  they  are  a  great  and  fun- 
damental Support  of  the  prefent  moft  auguft 
and  iiluftrious  Family  upon  the  Throne  of  thefe 
Realms  ;  and  therefore  it  is  to  be  feared,  that  it 
has  been  infinuated  where  it  ought  not,  the 
more  the  Nation  is  involved  in  Debts,  the  more 
fecure  will  the  prefent  Eftabliftiment  be  ren- 
dered :  whereas  the  very  contrary  of  this  ap- 
pears to  my  plain  Underftanding ;  for  cer- 
tain it  is  that  the  Encreafe  of  the  public  Debts 
and  Taxes  creare  Clamours,  Difcontent  and 
Heartburnings  amongft  the  People  j  which,  at 
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length,  terminate  in  a  Spirit  of  Difloyalty ; 
and  thofe  who  are,  by  Principle,  difaffedted 
to  the  prefent  Government,  take  Advantage 
of  thofe  Difcontents,  and  leave  no  Arts  un- 
pradifed  to  fpread  their  Difaffedion  as  uni- 
verfally  as  pojjible.  Nor  is  there  any  thing 
that  gives  the  Enemies  of  our  happy  Efta- 
blifliment  greater  Uneafinefs  than  Meafures 
that  tend  to  the  Diminution  of  our  public 
Incumbrances,  and  the  Benefit  of  the  public 
Credit. 
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L      E      T      T      E      R      IV. 

Further  Confideraiions  on  the  Nature  of  public 
Credit,  which  Jeem  to  confirm  what  has  been 
urged, 

EVERY  one  will  difcern  the  Applica- 
tion of  the  preceding  Principles,  to  the 
Point  they  are  intended  to  confirm  ; 
and  therefore  in  this  Letter,  we  fliall  ftill 
further  purfue  the  general  Conlideration  of 
the  Nature  and  Foundation  of  the  public 
Credit;  from  whence  likewife  will  be  dedu- 
cible  Confequences,  that  appear  ftill  farther 
to  corroborate  the  Neceflity  of  introducing 
the  Meafures  propofed. 

The  Credit  of  the  State,  proceeds  in  ge- 
neral from  the  fame  Sources  as  that  of  pri- 
vate Men  and  Companies ;  that  is  to  fay,  the 
real  Securities  of  the  State  itfelf,  and  the 
perfonal  Securities  of  thofe  that  govern  it. 

It  would  be  a  grofs  Miftake  to  value  thofe 
Securities  by  the  general  Capital  of  a  Na- 
tion, as  is  done  with  regard  to  particular  Se- 
curities. Thofe  Calculations  carried  to  Ex- 
tremes, as  they  have  been  by  fome  Writers, 
are  fit  only  to  amufe  idle  Imaginations,  and 
may  be  produdive  of  pernicious  Principles 
in  a  Nation, 

The 
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The  real  Securities  of  a  State  are  the  Sum 
of  Tributes  it  is  able  to  raife  from  the  People 
without  hurting  Agriculture  or  Trade ;  ;or 
otherwife,  the  Abufe  of  the  Imports  would 
be  deftrudtive  of  it,  and  Confulion  would 
be  near  at  hand. 

If  the  Imports  are  fuflicient  to  pay  off  the 
Intereft  of  the  Debts  contrad:ed  ;  to  defray 
all  current  Expences  both  at  Home  and 
Abroad  j  to  dilcharge  yearly  a  confiderable 
Part  of  the  Debts  :  In  fhort,  if  befides  the 
prefent  Tributes,  there  ftill  remain  behind 
Refources  fufficient  to  anfwer  any  extraor- 
dinary new  Demand  before  all  old  Scores  are 
cleared,  one  may  fafely  fay,  there  is  a  real 
Security. 

To  determine  the  exad  Degree  of  that 
Security,  it  would  be  neceflary  to  know  the 
Nature  of  the  Demands  or  Wants  that  may 
happen,  how  near  or  how  remote  they  are, 
and  how  long  they  are  likely  to  lart  :  After 
which,  they  (hould  be  compared  in  all  their 
Circumrtances  with  the  Refources  that  pro- 
bably would  arife  from  the  Payment  of  the 
Debts  that  may  be  begun  to  bedifcharged,the 
o-eneral  Credit  and  Affluence  of  the  Nation. 

If  the  Security  be  not  clear  in  the  Eyes 
of  all,  the  Credit  of  the  State  may  be  fup- 
ported  by  Management,  till  the  very  Inftant 
of  a  great  Call  or  Want.  But  then  that 
Want  will  not  be  fatisfied,  or  if  it  is,  it  will 
be  by  dertru<5live  and  ruinous  ?4eans.  All 
Confidence,  with  regard  to  former  Engage- 
:a  mentSj 
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ments,  will  ceafe ;  it  will  likewife  ceafe  be- 
tween Man  and  Man,  according  to  the 
Principles  we  have  before  laid  down.  The 
Confequence  of  that  Diforder  will  be  a  great 
Stagnation  of  the  CircuLition  of  Commodi- 
ties :  Let  us  fee  what  will  be  the  EfFeds. 

Capitals  in  Lands  will  diminifli  with  their 
Produce  j  common  Misfortunes  unite  thofe 
only  whofe  Hope  are  common  ;  wherefore 
it  is  to  be  prefumed,  that  Capitals  in  Money 
and  valuable  EfFedls  will  be  fecured  in  other 
Countries,  or  carefully  concealed :  Induftry, 
affrighted  and  unemployed,  will  feek  a  Shel- 
ter with  her  Capital  in  other  Afylums.  What 
will  then  become  of  all  the  Projeds  found-^ 
ed  on  the  Immenlity  of  a  national  Ca- 
pital ? 

The  perfonal  Securities  of  thofe  who  go- 
vern mav  be  exadtly  valued;  for  the  De- 
grees of  Ufetulnefs  which  the  State  reaps 
from  its  Credit,  the  Skill,  Prudence,  and 
OEconomy  of  its  Minifters,  lead  to  Exacfli- 
tude  in  fmall  Things  as  well  as  in  great. 
This  iaft  Point  operates  fo  ftrongly  on  the 
Opinion  of  Men,  as  to  be  able  on  emergent 
Occalions  to  fupply  the  Place  of  real  Secu- 
rities ;  nay,  fo  as  that  without  it,  real  Se- 
curities have  not  their  Effed:.  It  is  of  fuch 
Importance,  that  Operations  in  themfelves 
contrary  to  the  Principles  of  Credit,  have 
been  feen  to  fufpend  the  total  Fall  of  that 
Credit,  when  undertaken  with  Views  of 
^jcaditude.      I    do   not,   however,' mean  to 
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launch  out  in  Praife  of  thofe  Operation?,* 
always  dangerous  when  not  attended  with 
full  Succefs ;  and  which,  being  referved  for 
Times  of  Calamity,  are  always  wrong  where 
there  is  a  Poflibility  of  avoiding  them.  They 
are  like  pulling  down  Part  of  a  great  Build- 
ing to  fave  the  reft  from  the  Flames :  But  it 
requires  a  vaft  Superiority  of  Views  to  re- 
folve  upon  fuch  Sacrifices,  and  to  know  how 
to  get  the  better  of  the  Opinion  of  Man- 
kind. Thofe  forced  Situations  are  a  necef- 
fary  Confequence  of  the  Abufe  of  public 
Credit. 

After  having  explained  the  Motives  of 
public  Confidence  in  the  State,  and  pointed 
out  its  natural  Bounds,  it  is  neceflfary  to  en- 
quire into  the  EfFed:  of  public  Debts  in 
themfelves. 

Befides  the  Difference  of  which  we  have 
taken  Notice  in  the  Manner  of  valuing  the 
real  Securities  of  a  State,  and  thofe  of  pri- 
vate Men,  there  are  farther  material  Diffe- 
rences between  thofe  Credits. 

When  private  Men  contrad  a  Debt,  they 
have  two  Advantages  :  In  the  firft  Place,  it 
is  in  their  own  Pov/er  to  retrench  their  Ex- 
pences  until  they  have  paid  it ;  and  sdly, 
they  may  make  more  of  the  Money  borrow- 
ed, than  the  Interefts  they  are  obliged  to 
pay  for  it. 

A  State  encreafes  its  annual  Expence  by 
cbntrading  Debts,  without  being  able  to 
retrench  the  Expences  neceffnry  towards  its 
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Support ;  becaufe  it  is  always  in  a  forced  Si- 
tuation with  regard  to  its  foreign  Safety.  A 
State  never  borrows  but  to  fpend  j  therefore 
it  cannot  reap  from  the  Debts  it  contracts, 
any  Advantages  whereby  the  real  Securities 
it  offers  to  its  Creditors  can  be  encreafed. 
At  leaft  it  very  feldom  happens  fo ;  nor  can 
thofe  chance  Occafions  be  included  in  what 
is  called piil^Iic  or  national  Debts.  Neither  ought 
we  to  confound  with  them,  thofe  momen- 
tary Loans  which  are  made  with  a  View  of 
prolonging  Times  of  Payment,  and  of  faci- 
litating them.  That  kind  of  Oeconomy  be- 
longs to  the  Clafs  of  perfonal  Securities,  and 
encreafes  the  Motives  of  public  Confidence. 
But  let  us  by  the  way  obferve,  that  thofe 
Operations  are  never  fo  quick,  fo  cheap,  nor 
ftand  io  much  in  need  of  intermediate  Cre- 
dits, as  when  the  Revenues  are  known  to 
be  clear. 

The  queftion  therefore,  here  relates  to 
Alienations  only. 

In  that  Cafe  a  Body  politic  being  able  to 
make  no  other  than  a  chargeable  Ufe  of  its 
Credit,  whilft  that  of  private  Men  is  of  ge- 
neral Ufe  to  them,  it  is  eafy  to  eftablifh  a 
new  Difference  between  them.  It  confifts 
in  this,  that  the  Ufe  which  the  State  makes 
of  its  Credit  may  be  detrimental  to  the  Sub- 
jell's  Credit ;  whereas  the  multiplied  Credit 
of  the  Subjeds,  if  not  carried  too  great 
Lengths  in  Point  of  Time,  can  never  be 
otherwife  than  ufeful  to  the  Credit  of  the  State. 

The 
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The  Ufe  which  the  State  makes  of  its 
Credit,  may  hurt  the  Subjed  feveral  Ways. 

FirJ}^  By  the  Load  of  Charges  it  accumu- 
lates or  perpetuates  :  Whence  it  is  reafonable 
to  conclude,  that  all  Alienation  of  the  pub- 
lic Revenues  is  a  greater  Burden  to  the 
People,  than  an  Increafe  of  Impofts  only 
temporary. 

Secondly  J  Ways  of  fublifling  without  Work, 
and  in  Reality  at  the  Expence  of  the  reft  of 
the  Community,  are  introduced  by  the 
means  of  public  Loans.  The  Confequence 
is,  that  the  Culture  of  the  Lands  is  neglect- 
ed ;  Money  goes  out  of  Trade,  which 
dwindles,  and  at  laft  falls,  and  with  it  perifh 
Manufadories,  Navigation,  Agriculture,  the 
Facility  of  collecfting  the  public  Revenues; 
and  in  fhort,  thofe  Revenues  themfelves  by 
Degrees,  l^^  however,  the  Decline  of  Com- 
merce be  fufpended  by  local  Circumftances, 
or  a  Number  of  uncommon  Facilities  con- 
curring, the  Progrefs  of  the  Diforder  will 
be  flow,  but  ftill  it  will  be  felt  by  Degrees. 

^hirdly^  From  there  being  lefs  Trade  and 
more  Wants  in  the  State,  it  follows  j  that  the 
Number  of  Borrowers  will  be  greater  than 
that  of  Lenders.  The  Intereft  of  Money 
will  therefore  keep  up  higher  than  is  con- 
fiftent  with  the  Plenty  of  it ;  and  that  In- 
convenience becomes  a  new  Obftacle  to  the 
Encreafe  of  Commerce  and  Agriculture. 

Fourthly^  The  high  Intereft  of  Money  in- 
duces Foreigners  to  remit  their's,  in  order  to 
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become  Creditors  of  the  State.  I  fliall  not 
dwell  on  the  puerile  Prejudice  of  thofe  who 
call  the  Acquifition  of  that  Money  an  Ad- 
vantage :  unlefs  where  the  commercial  Inter- 
eft  of  States  are  mutually  conneded.  The 
Rivals  of  a  Nation  unconned:ed  in  their  Trad- 
ing-Interefts,  have  not  a  more  certain  Way  to 
ruin  it's  Commerce  and  enrich  themfelves, 
than  by  being  concerned  in  it's  public  Debts. 
-  Fifthly,  Public  Debts  are  attended  with  ex- 
traordinary Means  or  Imports,  whereby  im- 
menfe  Fortunes  are  made  very  foon  and 
without  Rifk.  Other  Ways  of  gaining  are, 
on  the  contrary,  flow  and  uncertain  :  for 
which  Reafon  Men  and  Money  will  fly  from 
other  Profeffions.  The  Circulation  of  fuch 
Commodities  as  are  of  moil  general  Ufe,  is 
interrupted  by  that  Difproportion,  and  is  not 
compenfated  by  the  Encreafe  of  the  Luxury 
of  a  few. 

Sixthly,  To  let  thofe  public  Debts  become 
Money,  is  adding  a  voluntary  Abufe  to  a 
neceflary  one.  The  Effed:  of  thofe  multi- 
plied Reprefentations  of  Specie,  will  be  the 
fame  as  that  of  an  Encreafe  of  it's  Mafs : 
Commodities  will  be  reprefented  by  a  greater 
Quantity  of  Metals,  which  will  leffen  the 
Sale  of  them  abroad.  We  have  feen,  in  Fits 
of  Confidence,  before  the  Secret  of  thofe 
Reprefentations  was  known,  the  Ufe  of  them 
give  fuch  Life  to  general  Credit  that  the 
Rate  of  Intereil  has  reduced  itfelf  naturally : 
that  Redudion  made  fome  Amends  for  the 
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Inconvenience  of  the  too  great  Rife  of  the 
Price  of  Things  relatively  to  other  Nations 
who  paid  a  higher  Intereil.  It  w^ould  be  un- 
wife  to  exped:  it  now ;  and  all  forced  Reduc- 
tions are  contrary  to  the  Principles  of  public 
Credit. 

It  cannot  be  too  often  repeated,  that  a  great 
Mafs  of  Metals  is  in  itfelf  indifferent  to  a 
State,  confidered  abfl:rad:edly  from  other 
States.  It  is  the  Circulation  of  it's  Commo- 
dities, either  at  home  or  abroad,  that  confti-' 
tutes  the  People's  Happinefs ;  And  that  Cir- 
culation requins  a  proportional  Diftribution 
of  the  general  Mafs  of  Money  in  all  the  Pro- 
vinces, by  which  Commodities  are  furnlflied. 

If  the  Circulating-paper,  looked  upon  as 
Money,  is  fpread  over  a  State,  where  fome 
inward  Defe6t  occalions  a  very  unequal  Di- 
ftribution  of  Riches,  the  common  People  will 
not  be  more  at  their  Eafe,  notwithftanding  the 
great  Multiplicity  of   Money-reprefentations 
but  the  contraryjforCommodities  will  be  dearer, 
and  work  for  Foreigners  lefs  common.     By 
continuing  to  add  to  that  Mafs  of  Signs,  there 
will  be  by  Starts  a  forced  Circulation,  which 
will  prevent  the  Rife   of  Intereft:  for  it  is 
probable  at  leaft,  that  if  the  Mafs  of  the  Me- 
tals themfelves,  or  of  their  Reprefentations, 
was  not  to  increafe  in  a  State  where  they  are 
unequally  diftributed,  the  Intereft  of  Money 
would  rife  ag;ain  in  Places  where  the  Circu- 
lation  fhould  be  leaft. 
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If  Redudions  of  Interefl  have  been  feen 
in  Countries  where  Paper-money  has  been 
multiplied  without  ceafing,  nothing  ought 
to  be  inferred  from  thence  contrary  to  thefe 
Principles,  becaufe  thofe  Reductions  were 
not  then  quite  voluntary ;  they  can  be  con- 
fidered  only  as  the  Eifcdt  of  the  Refle(ftions 
made  by  the  Proprietors  of  that  Paper-mo- 
ney on  the  Nation's  Inabilities. 

Banks  are  a  Branch  of  Credit,  when  con- 
fidered  as  being  deftined  only  to  difcount  the 
Obligations  of  Merchants  whether  Notes  or 
Bills  of  Exchange,  and  to  facilitate  their 
Credit 

The  Objed  of  thofe  Eftablifliments  fuffi- 
ciently  indicates  their  Ufefulnefs  in  all  Coun- 
tries, where  the  Circulation  of  Commodities 
is  interrupted  by  the  Want  of  Credit. 

If  the  circulating  Signs  are  doubled,  and 
the  Quantity  of  Commodities  be  encreafed 
but  half,  the  Prices  will  raife  a  quarter 
Part. 

To  calculate  what  ought  to  be  in  a  Coun- 
try the  Degree  of  the  Multiplication  of  Com- 
modities in  Proportion  to  that  of  the  Signs, 
it  would  be  neceifary  to  know  the  Extent  of 
the  Lands,  their  Fruitfulnefs,  the  Manner  in 
which  they  are  cultivated,  the  Improvements 
they  are  fuTceptible  of,  the  Populoufnefs, 
Number  of  Men  employed,  and  Number  un- 
employed, the  Induflry  and  general  Man- 
ners and  Cuftoms  of  the  Inhabitants,  their 
natural,  artificial  and  political  Means  and  Ad- 
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vantages  of  Circulation  at  home  and  abroad ; 
the  Price  of  fuch  foreign  Commodities  as 
compete  with  tiiem  :  and  tiie  Tafte  and  Abi- 
lities of  the  Confumers.  So  comphcated  a 
Calculation  may  be  thought  impoflible  j  But 
the  greater  the  fudden  Augmentations  of  the 
Signs  iliall  be,  the  lefs  it  is  probable  their 
Commodities  (liould  multiply  in  any  reafon- 
able  Proportion  with  them. 

If  jthe  Price  of  Commodities  rifes,  it  may, 
with  equal  Truth  be  faid,  that  by  the  greater 
Multiplication  of  bigns  than  of  Commodi- 
ties, and  the  Adivity  of  the  new  Circula- 
tion, tliere  will  then  be  fewer  Borrowers 
than  Lenders  j  wherefore  Money  will  lofe  of 
it's  Price. 

That  Fall  will  confequently  be  in  compo- 
iite  Proportion  to  the  Number  of  Lenders 
and  Borrowers. 

It  eafes  Commodities  of  a  Part  of  the 
Charges  Merchants  are  at  to  fell  them.  The 
Charges  fo  Icllened  are,  the  Intereft  of  the 
Merchants  Diiburfements,  the  Valuation  of 
the  Rifks  they  run,  and  the  Price  of  their 
Labor  j  the  two  laft  are  always  governed  by 
the  Rate  of  the  firft,  and  are  generally  va- 
lued at  double  of  it.  From  thefe  three  firft 
Diminutions  relult  farther,  a  greater  Cheap- 
nefs  of  Navigation,  and  a  lefs  Valuation  of 
the  Dangers  of  the  Sea. 

Altho'  thofe  Savings  are  confidcrable,  they 
do  not  lellen  intrinfically  the  firfl  Value  of 
the  national  Commodities  j  it  is  plain  they 
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lefTen  it  only  relatively  to  other  Nations,  ri- 
val Sellers  of  the  £ime  Commodities,  who 
keep  up  the  Interelt  of  their  Money  higher, 
in  Proportion  to  the  Mafs  they  poiTefs.  If 
thofe  Nations  (liould  lower  their  Intcreft  in 
the  fame  Proportion,  it  would  be  the  firfl 
Value  of  the  Commodities,  Things  being 
equal  in  other  Refpedis,  that  would  deter- 
mine the  Superiority. 

Tho'  the  Confequences  drawn  feem  very 
clear,  yet  it  may  not  be  amifs  to  take  a  fe- 
cond  curfory  View  of  them. 

We  have  feen  the  Bank  give  frefh  Life  to 
the  Circulation  of  Commodities  and  rellore 
general  Credit  by  the  ad:ual  Multiplication 
of  Signs :  whence  refuit  a  double  Caufe 
of  Encreafe  of  the  Price  of  all  Things,  the 
one  natural  and  falutary,  the  other  forced 
and  danorerous. 

The  Inconvenience  of  the  latter  is  partly 
corrected,  with  Regard  to  the  Competition 
of  other  Nations,  by  the  Diminution  of  the 
Interefl  of  Money. 

From  what  we  have  faid  it  may  therefore 
be  concluded,  that  where-everCirculation  and 
Credit  enjoy  a  certain  Degree  of  Celerity  and 
Adivity,  Banks  are  ufelefs  and  even  dangerous. 
In  Regard  to  the  Circulation  of  Money,  it 
may  be  obferved  that  it's  Principles  are  ne- 
cefiarily  the  Principles  of  Credit  itfelf,  which 
is  only  the  Image  of  it  :  the  fame  Methods 
preferve  and  animate  them.  They  confift, 
Firjij  In  the  proper  Execution  of  good  Laws 
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to  prevent  the  Abufe  of  Truft  or  Confidence. 
ii.econdly.  In  the  Scarcity  of  the  feveral  Inter- 
efts,  by  which  the  State  is  conneded  with 
private  Perfons,  either  as  Subjeds  or  as  Cre- 
ditors. ^Thirdly ^  By  ufing  every  Method  na- 
tural, artificial  and  political,  proper  to  favour 
Induflry  and  foreign  Trade  ^  which  implies 
a  Finance  fubordinate  to  Trade. 

If  any  one  of  thcfe  Rules  be  negleded,  no 
Bank,  no  human  Power  will  be  able  to  efla- 
blifh  an  entire  and  mutual  Confidence  among 
Men:  that  Confidence  depends  on  Opinion, 
or  in  other  Words,  on  Perfualion  or  Con- 
virion. 

If  thefe  Rules  are  followed  throughout, 
a  general  Credit  will  certainly  be  the  Con* 
fequence. 

The  Encreafe  of  Prices  on  the  Revival  of 
Credit,  will  be  only  in  Proportion  to  the  ac- 
tual Mafs  of  Money,  and  the  Quantity  of 
foreign  Confumptions.  The  Encreafe  of 
Prices  by  the  continual  Introdudion  of  anew 
Quantity  of  Metals,  and  the  Rivalfliip  of 
Merchants  by  the  Extenfion  of  Commerce, 
tend  to  diminifh  Profits :  that  Diminution  of 
Profits,  and  the  Encreafe  of  general  Eafe  and 
Opulence,  will  make  the  Interefl  of  Money 
fall,  as  in  the  fuppofed  Cafe  of  a  Bank  :  but 
the  Reduction  of  that  Interefl  will  be  much 
more  advantageous  in  the  prefent  Cafe  than 
in  the  other,  becaufe  the  firfl  Value  of  Com- 
modities will  not  be  encreafed  fo  much. 
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In  order  to  conceive  this  DifFerence,  it  is 
jiecefTary  to  remember  tliree  Principles  al- 
ready often  repeated,  and  efpccially  when 
we  have  been  Ipeaking  of  the  Circulation  of 
Money. 

The  People's  Eafe  depends  on  the  Quick- 
nefs  and  Activity  of  the  Circulation  of  Com- 
modities :  That  Circulation  is  more  or  lefs 
quick  and  active,  according  to  the  proportio- 
nal Dijiribution  of  the  Mafs,  whatever  it  be  of 
Metals  or  Signs,  which  we  may  call  Money, 
and  not  according  to  the  proportional  Diftri- 
bution  of  a  large  Mafs  of  Metals  or  Signs, 
or  Money :  The  Diminution  of  the  Interefl: 
of  Money  is  always  in  compofite  Proportion 
to  the  Number  of  Lenders  and  Borrowers. 

So  that  the  proportional  Dillribution  of 
an  unequal  Mafs  of  Signs  being  equal,  the 
Cafe  of  the  People  will  be  relatively  the 
fame ;  there  will  be  relatively  the  fame  Pro- 
portion between  the  Number  of  Borrowers 
and  of  Lenders,  and  the  Intereffc  of  Money 
will  likewife  be  the  fame. 

But  the  firil  Value  of  Commodities  will 
be  in  Proportion  to  the  reciprocal  Inequality 
of  the  Mafs  of  Signs. 

Notwithftanding  the  Inconveniencies  of  a 
Bank,  if  the  State  be  in  one  of  thofe  dread- 
ful Crilis,  never  to  be  forgot,  in  which  it 
cannot  exert  itfelf  j  it  is  plain  that  fuch  an 
Eftablifhment  affords  the  fpeedieft  and  moft 
effectual  Refource,  if  kept  within  proper 
Bounds. 
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The  Meafurc  of  thofc  Bounds  will  be  the 
Portion  of  Ad:ivity  necellary  to  the  State  in 
Order  to  reftore  public  Confidence  by  De- 
grees :  A  Bank  may  likewife  be  ufetul  in 
fmali  Countries,  whofe  Wants  are  greater 
than  their  Superfluities,  or  who  poffefs  Com- 
modities the  only  one's  of  their  Kind. 

Hitherto  we  have  fpoken  only  of  folid 
Banks,  that  is  to  fay,  of  thofe  whofe  Obli- 
gations or  Notes  are  balanced  by  a  mercan- 
tile Pledge.  Thofe  States  which  have  con- 
iidered  them  only  as  a  Means  of  facilitating 
Expences,  have  enjoyed  their  Profperity  no 
longer  than  till  their  Credit  has  been  attack- 
ed in  its  fundamental  Points.  At  all  Times, 
and  in  all  Countries,  the  Ruin  of  fuch  a 
Credit  bears  down  with  it  for  a  long  while 
that  of  the  Body  Politic :  But  even  before 
Things  came  to  that  Extremity,  infinite 
Confufion  will  have  arlfen  at  Home,  as  we 
have  before  fliewn  fpeaking  of  national  or 
public  Debts. 

Every  one,  who  has  attended  to  what  has 
been  faid  in  the  former  Letters,  will  eafily 
difcern  how  far  thefe  Principles  tend  to  efta- 
blilli  the  Syftem  we  would  introduce ;  and 
therefore  we  (hall  leave  every  one  to  make 
the  Application. 
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LETTER      V. 

The  Opinion  that  fome  Foreigners  *  entertain  of 
the  national  Debts,  ami  the  public  Credit  of 
this  Kingdom. 

'/  ■  \  I S  impoiTible  that  Riches,  (lays  a 
I  learned  Foreigner,  whole  Principles 
I  fhall  frequently  cite,  and  adopt 
where  I  think  them  juft)  either  real  or  arti- 
ficial, fliould  encreafe  to  a  prodigious  De- 
gree, in  a  State,  without  Manufactures  en- 
creafing  in  the  fame  Proportion.  The  low 
Intereft  of  Mcney  may  make  fome  Amends 
for  this  Over-rate. 

'Tis  an  evident  Maxim,  that  whatever 
Nation  has  Money  at  the  cheaper  Intereft, 
all  other  Things,  confidered  on  a  Par,  will 
ruin  all  other  Countries  in  Competltorfhip. 
Therefore,  England  has  reduced  the  Intereil 
of  the  public  Creditors  to  3  i,  per  Cent,  till 
the  Year  ^J^l-^  ^"^  ^f^^*^"  ^^at  to  3  per 
Cent^ 

To  have  a  right  Notion  of  the  Effeds  of 
this  Operation,  it  muft  be  obferved,  that  the 


*  Le  Negotiant  Anglois,  ou  Tradudion  Libre  du  Livre 
intitule  :  The  Britijh  Merchant.  See  the  preliminary  Difcourfe 
thereto  affixed.  Although  this  ingenious  Writer  makes  fome 
Miftakes  with  Regard  to  the  fpecific  State  of  oyr  Affairs  j  yet 
there  are  many  Things  that  may  well  defervc  our  Notice. 
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Merchant's  Profit  in  Commerce  is  regulated 
by  the  Value  of  his  Money  placed  out  at  In- 
tereft  in  the  public  Stocks ;  and  this  Profit  is 
commonly  eftimated  at  twice  as  much  up- 
on Account  of  the  Rifk,  their  Labor 
and  Attention.  Let  us  compare  the  Con- 
fequence  of  this  Method  of  Computation 
upon  an  Undertaking  of  30,00c/.  carried  on 
in  Trade  in  E??gland  in  the  Year  1 690,  when 
the  Intereft  of  Money  was  at  6  per  Cent,  and 
upon  another  of  the  fame  Sum  carried  on  in 
the  Year  1757,  when  the  Intereft  fliall  be 
reduced  to  3  per  Cent. 

In  1690  a  Merchant,  by  a  Computation  of 
the  Expence  of  1 800/.  a  Year  upon  th.-  Sum 
imagined  for  the  Intereft,  which  that  Sum 
would  have  produced  him  on  the  Spot,  and 
that  the  Profits  of  Trade  might  be  equal  to 
his  Rifles,  he  was  obliged  to  dedu(fl  the  clear 
Sum  of  1800/.  over  and  above;  that  is  to 
fay,  this  Money  was  to  bring  him  upon  the 
whole  the  Sum  of  3600/.  that  he  might  be 
induced  to  employ  the  faid  Stock  in  Trade. 

When  the  Intereft  of  Money  is  at  3  per 
Cent,  the  Gain  of  the  Merchant,  or  of 
Trade,  will  be  in  its  Proportion  at  3  per 
Cent,  which  in  the  whole  will  be  6  per  Cent, 
or  the  Sum  of  1800/.  on  30,0^0/.  trading 
Capital.  Whence  it  is  plain,  that,  according 
to  this  Value  of  30,000/.  an  EngliJJj  Mer- 
chant may  make  more  of  1800/.  than  he 
could  in  the  Year  1690,  fuppofing  Commo- 
dities at  the  fame  Price ;  and  that  if  they  are 
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only  encreafed  by  this  Sum,  the  Foreigner 
will  not  pay  dearer  for  them. 

'Tis  as  apparent  alfo,  that,  if  in  the  Year 
1690,  an  Englijl:)  Merchant  only  gained 
3000/.  by  30,000/.  that  is  to  fay,  10  pa- 
Cent,  his  Hazards  were  not  fo  well  com- 
penfated  as  they  will  be  in  the  Year  1757, 
by  gaining  on  1800/.  In  fliort,  that  in  1757, 
1 500/.  upon  30,000/.  will  be  an  handfome 
Profit,  whereas  in  1690,  there  would  have 
been  a  real  Lofs. 

After  having  {hewn  the  EffevSt  of  this  Ope- 
ration, it  is  proper  to  trace  it  back  to  the  Be- 
ginning, in  order  to  know  the  Circumflances 
of  the  Application. 

A  Nation,  which  has  no  Mines,  and 
makes  no  Conquefts,  cannot  certainly  en- 
creafe  the  Mafs  of  its  Money  but  by  foreign 
Commerce. 

In  Proportion  as  this  new  Mopey  is 
quickly  circulated,  the  Commodities  whereof 
fuch  Money  is  the  Reprefentative,  not  bear- 
ing fo  great  a  Proportion  therewith  as  before, 
they  are  imperceptibly  reprefented  by  a  Share 
of  Money. 

But  the  letting  out  of  this  Money  does  not 
dimini(h  of  itfeif,  becaufe  it  is  found  in  a 
greater  Quantity  than  before ;  for  if  the  Na- 
tion was  to  put  a  Stop  all  at  once  to  its  fo- 
reign Commerce,  it  is  certain,  that  the  new 
Mafs  or  btock  of  Money  would  be  diftributed 
in  the  fame  Proportion  as  the  old.  There 
would   ftill    remain    more    Borrowers   than 

Lenders. 
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Lenders.  The  Intereft  of  Money  would  be 
kept  up  from  that  Time.  Their  Poor,  who 
fhould  not  be  employed  in  the  Confumption 
of  Commodities  at  home,  would  be  in  a 
worfe  Situation  than  before  ;  for  Provifions 
would  be  dearer,  and  they  would  no  longer 
be  in  a  Way  to  procure  them  by  Labor. 

The  continual  Encreafc  of  foreign  Com- 
modities is  alone  fufficient  to  force  the  mo- 
neyed Men  to  lower  the  Rate  of  Intereil 
themfelves.  In  Proportion  as  a  greater 
Number  of  Men  grow  rich,  and  continue  to 
enrich  themfelves  by  their  Labor,  the  Num- 
ber of  Borrowers  decreafes,  while  that  of 
the  Lenders  encreafes.  On  the  other  Hand, 
the  more  Merchants  there  are,  the  lefs  are 
their  Profits,  and  they  are  accuflomed  to  re- 
ceive the  lefs  Intereft  for  their  Money.  'Tis 
a  general  Rule,  that  the  natural  low  Rate  of 
Intereft  denotes  a  large  Commerce,  as  a  natural 
high  Intereft  does  a  fmall  one. 

The  Body  Politic  is  in  a  very  profperous 
State  if  fuch  a  Redudtion  of  Intereft  is  thus 
made  of  its  own  Accord,  as  was  the  very 
Cafe  in  Holland^  as  foon  as  the  India  Trade, 
Filliery,  and  the  Navigation  had  thrown  that 
immenfe  Wealth  into  its  Lap,  which  it  now 
enjoys. 

But  'tis  proper  to  obferve,  that  in  Holland 
they  are  all  Traders;  that  they  all  live  fru- 
gally; that  they  had  no  Way  of  improving 
their  Money  to  better  Advantage,    than  by 

Com- 
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Commerce;  and,  in  Ihort,  that  it  had  few 
Competitors  in  that  Courfe 

Thele  Remarks  are  of  Importance,  ar.d 
will  ferve  to  prove  what  an  Influence  the 
Notion  of  Circumftances  has  upon  the  Ap- 
plication of  Principles. 

We  will  now  confider  in  what  a  Situation 
England  was  when  it  made  the  laft  Re- 
dudion  of  Intereft,  and  what  were  its  Mo- 
tives for  it. 

The  Induftry  of  all  the  Nations  of  Europe 
is  animated  at  once ;  confequently,  there's  a 
very  great  Rivalihip.  The  Wealth  of  Great 
Britain^  in  whatfoever  it  conlifts,  being  mul- 
tiplied to  a  much  higher  Degree,  than  elfe- 
where,  the  Price  of  Commodities  could  not 
but  encreafe  there  in  a  greater  Proportion  ; 
confequently,  the  very  Hazard  ran  by  their 
Exportation  left  but  fmall  Profit  to  its  Mer- 
chants. On  the  other  Hand,  the  Neceffities 
of  this  Government  both  public  and  private 
being  great,  the  large  Demand  for  Money 
dresv  with  it  a  higher  Rate  of  Intereft,  than 
the  Profit  of  the  Trade,  fetting  all  Rifks 
out  of  the  Queftion.  'Twas,  therefore,  ne- 
ceffary  that  a  Part  of  the  Capital  fliould  be 
taken  out  of  the  Commerce  :  But  one  of  its 
Branches  loft  in  a  Year,  is  not  recovered 
fometimes  in  Centuries ;  befides,  the  People 
loft  the  Means  of  Employment,  and  of  Con- 
fumption,  in  Froportion  as  the  Capitals  were 
drawn  out  of  Trade. 

In 
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In  this  critical  Situation,  E?igland  could 
not  hope  that  the  Redudion  of  Intereft 
fhould  operate  of  itfelf ;  and  a  Redu6lion  by 
CompuHion  muft  necelfarily  hurt  the  Credit 
of  the  Government. 

But  it  preferr'd  the  Prefervation  of  its  Com- 
merce, which  alone  is  capable  of  furnilhing 
it  with  folid  Meafures  for  fupporting  its  Cre- 
dit. Yet  it  mufl:  be  confefTed,  that  there 
would  be  no  better  Way  of  making  an  Ad- 
vantage of  the  Diforder  i  for  this  Reduiflion, 
tho'  forced  in  the  main,  has  prefcrv'd  all  the 
Appearances  of  Liberty.  The  Influence  of 
the  Government  over  the  Companies,  each 
of  which  depends  on  it  by  fome  particular 
Intereft  or  other,  obtained  their  Confent: 
At  the  fame  Time  their  remaining  Credit 
fecured  it  the  neceflary  Sums  for  propofing  a 
■Reimburfement  to  the  Creditors,  who  would 
not  fubfcribe  to  the  Redudion. 

This  was  undoubtedly  a  bold  Step,  and 
the  NecelTity  there  was  of  leflening  the 
Charges  of  the  Government,  touched  People 
at  leail  as  much  as  the  Neceflity  of  favour- 
ing Commerce.  Many  Annuities  remained 
unfubfcrib'd,  and  the  landed  Eftates  funk 
greatly  in  Value.  Thefe  common  EfFeds  of 
the  Lofs  of  the  public  Credit,  could  not 
well  avoid  being  forefeen.  Commerce  be- 
ing fo  clofely  connected  with  it,  that  the 
latter  muft  needs  fuffer  by  the  Shocks  given 
to  the  former ;  but  fuch  is  the  Nature  of  it, 
that  it  fooner  or  later  recovers  the  Equili- 
brium. 
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brium.  The  Redudion  gives  fpeedy  Hopes 
of  it,  and  never  is  a  Government  in  a  better 
Pofture,  than  when  the  trading  Funds  come 
to  regain  the  fecond  Rank  in  the  pubHc 
Confidence.  The  Balis  'tis  always  founded 
on,  is  the  Produce  of  the  Lands  to  which 
it  gives  a  Value  in  Proportion  to  the  Brifli- 
nefs  with  which  'tis  carry 'd  on,  fmce,  by  in- 
celfantly  multiplying  the  Riches,  the  Capital 
of  the  Nation,  and  the  Mafs  of  its  Money, 
unavoidably  encreafe  ;  but  in  Cafe  of  Ne- 
ceffity,  a  great  Quantity  of  it  muft  flow  back 
again  into  the  pubhc  Funds.  If  then  the 
Operation  of  the  Government  has  been 
well  condudled,  the  Wifdom  of  the  Na- 
tion cannot  but  be  commended  ;  which  be- 
ing too  clear  fighted  not  to  comprehend  all 
the  Misfortunes  with  which  it  was  threaten'd, 
has,  from  this  Knov/ledge,  drav/n  Argu- 
ments  for   putting   Bounds   to   its   Alarms. 

To  have  made  the  public  Credit  defperate 
all  on  a  fudden,  would  have  been  the  Ruin 
of  every  Thing  ;  therefore  every  one  fub- 
mitted  to  the  Yoke  of  NecefTity,  and  at 
this  Time  (1753)  none  of  the  public  Ac- 
tions are  under  Par. 

In  Order  to  form  a  perfect  Judgment,  by 
what  Operation  the  Intereft  of  Money  in 
England  was  reduced  from  4  pcT  Cent,  to  3  4, 
till  1757,  and  after  that  Date  to  3  per  Cent, 
*tis  neceflary  to  conlider  its  Confequences, 
with  Regard  to  the  home  Confumption,  and 
then  with  Regard  to  the  public  Revenues. 

The 
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The  Author  then  proceeds  to  flicw,  how 
the  Redudion  of  Intereft  mufl  afFcd:  the 
general  Confumption  of  the  native  Commo- 
dities :  Which  being  too  tedious  to  men- 
tion minutely;  and  he  having,  indeed,  com- 
mitted foine  Miftakes,  in  Regard  to  the  fpe- 
cific  State  of  our  Affairs  j  I  fhall  abridge  the 
Matter,  and  lay  before  the  Engltjh  Reader, 
only  what  feems  more  elTentially  to  concern 
his  Country's  Intereft. 

But  it  is  very  probable,  continues  he,  that 
the  Product  of  the  Land,  as  w^ell  as  the  ne- 
cefTary  Confumptions,  will  be  the  laft  to  be 
fenfible  of  the  Diminution  of  the  general 
Expence  of  the  People  ;  and  always  in  a 
weaker  Proportion.  On  the  contrary,  while 
foreign  Commerce  encreafes,  as  we  fliall  fee 
prefently,  the  People  who  are  the  grand 
Confumers  of  the  NeccfTaries  of  the  iirft 
and  fecond  Degree,  'tis  probable,  that  the 
Produce  of  the  Land  will  rife  in  Value  :  A 
great  Part  of  this  Diminution  of  the  Con- 
fumption of  the  Annuitants,  will  therefore 
fall  upon  foreign  Luxury ;  and  the  Govern- 
ment to  determine  the  Effed:  of  this  Opera- 
tion witli  the  more  Certainty,  again  oppofes 
it  with  the  ftrongeft  Barriers. 

The  other  Part  would  really  affe^l  the 
Employment  of  the  People,  if  this  Inadtion 
was  not  redrelTed  and  even  prevented  by  the 
Brifknefs  of  Foreign  Commerce. 

Such  an  Operation  gives  it  a  confiderable 
and  fudden  Licreafe,   i.  Becaufe  the  Nation 

being 
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being  better  enabled  to  fuflain  the  Compe- 
titorfhip  of  other  People,  or  to  obtain  the 
Preference  over  them,  the  Opportunities  of 
a  lucrative  Commerce  muft  neceilarllv  be  the 
more  frequent.  2.  Becaufe  as  often  as 
Commerce,  allovi^ing  for  all  Hazards,  offers 
a  more  confiderable  Profit  than  other  Ways 
of  employing  Money,  a  great  Plenty  of  it 
muft  needs  flow  back  in  its  feveral  Chan- 
nels j  and  if  any  of  thofe  Channels  run  over, 
it  will  find  out  new  Ways  of  Circulation, 
and  the  Means  of  employing  the  People  en- 
creafe  inceflantly. 

Such  is  the  chief  Aim  of  any  Government 
whatfoever,  and  this  is  the  chief  Operation 
of  a  Britijl:)  Trade  with  Foreigners.  The 
Value  of  Exports  begins  to  be  paid  to  the 
various  Clafies  of  the  Manufadlurers,  Work- 
men, Day  Labourers  in  the  Field,  and  the 
Owners  of  Land. 

If  we  value  the  Total  of  the  Exports  from 
England  before  the  Reduction  of  the  Intereft 
of  Money,  at  about  1 2  Millions  Sterling,  *  and 
the  Encreafe  of  the  Exports  only  at  Half  a 
Million,  it  will  be  manifeft,  that  this  Aug- 
mentation of  the  Foreign  Commerce  will 
make  Amends  for  the  Diminution  in  the 
Confumption  of  the  Creditors  by  the  Em- 
ployment of  the  People. 


*  This  is  an  extraordinary  Suppofition,  but  we  give  it  in 
the  Author's  Senle ;  nor  does  it  affed  his  Argument. 

Were 
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Was  the  Balance  of  Trade  of  ever  fo  little 
Advantage  to  England  before  the  Redudlion, 
it  is  probable  that  it  will  be  at  leaft  augment- 
ed by  all  the  Value  of  the  new  Exportation ; 
which  will  circulate  in  the  Proportion  we 
have  eftabliaied  for  calculating  the  Lofs  oc- 
cafioned  by  their  Abferce  j  confequently  the 
public  and  particular  Revenues  will  be  aug- 
mented, the  Government  and  the  Landed 
Eftates  will  be  eafed,  and  all  the  Alteration 
will  confift  in  the  different  Claffes  of  thofe 
who  fhall  pay  the  Workmen  their  Wages. 

If  Things  in  England  do  not  take  this 
Courfe,  or  if  there  was  a  Stagnation  in  Com- 
merce, it  will  be  a  Proof  that  the  public 
Credit  has  received  fome  Shock  ;  becaufe, 
tho'  the  Reduaion,  had  all  the  Appearances 
of  being  voluntarily,  every  one  faw  in  the 
mean  Time  but  too  clearly  that  in  Fad:  the 
Propofal  of  a  Reimburfement  was  impradi- 
cable.  Therefore  the  Government  has  wifely 
diftributed  the  Effedt  of  the  Redu6lion :  it 
is  to  be  fuppofed  That  in  1757,  which  is 
declared  to  be  from  3^  to  3  per  Cent,  will  be 
infenfible. 

By  thefe  Remarks  it  may  be  judged,  that 
when  the  Reductions  operate  of  themfelves 
by  the  Plenty  of  Money,  and  the  Strength 
of  the  public  Credit,  the  Government  abfo- 
lutely  fuffers  no  Alteration  by  it ;  for  it  is  a 
Tranfpiration  that  is  mild,  natural  and  falu- 
tary  to  the  Body  Politic.  If  by  the  Nature 
of  Circumftanccs  it  becomes  necelTary  to  aid 

and 
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and  terminate  this  Tranfpiration,  it  is  plain 
that  there  cannot  be  too  much  Precaution 
ufed  In  preferving  the  Qualities  to  it  which 
it  ought  to  have.  In  fine,  Rjigland  feems  to 
give  the  only  Example,  perliaps,  of  this 
Circumllance. 

I  have  treated,  fays  this  Gentleman,  the 
more  largely  of  this  Operation  becaufe  its 
Particulars  prove  that  Foreign  Commerce  is 
the  main  Spring  of  a  Government,  when  it 
can  be  had  with  Eafe  3  that  every  other  In- 
terefl  is  fubordinate  to  it,  becaufe  that  alone 
repairs  in  a  Moment  the  Lofies  which  the 
Labor  of  the  People  or  the  public  Reve- 
nues may  fuftain  :  in  a  Word,  that  no  Clafs 
of  People  except  of  fuch  as  have  neither 
Land  nor  Induftry  falls  to  decay  if  foreign 
Commerce  flourillies  ;  becaufe  the  Profit  of 
its  Balance  is  indifpenfably  attended  by  a  con- 
tinual Encreafe  of  the  home  Confumption. 

The  Riches  of  a  Body  Politic  ought  to  be 
compared  to  the  Wealth  of  private  Perfons. 
That  which  remains  after  Payment  of  Debts 
is  true  Property.  A  large  Credit,  as  long  as 
it  fubfiils,  does  but  give  a  great  Power  to  lay 
out  Money :  It  depends  on  the  Opinion  of 
Men  and  of  the  Debtors  Refources :  confe- 
quently  it  has  Bounds  of  itfelf  as  well  as  all 
human  Things ;  and  it  has  foreign  Limits, 
which  it  is  as  hard  to  calculate  as  the  Ca- 
prices of  the  Multitude. 

The  Neceffity  of  the  Englijh  Government  ob- 
liged it  to  have  recourfe  to  Loans  in  the  War  of 

H  1688, 
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1 6SB,  inProportion  as  the  Expence  exceeded 
the  Revenues.  The  Credit  which  the  Mo- 
ney-lenders give,  being  alwajs  ufurious,  in 
Order  for  thepundlual  Payment  thereof,  it  was 
thought  advifeable  to  engage  the  public  Re- 
venues to  fuch  as  were  inclined  to  be  the 
Creditors  of  the  Government. 

In   1698  Dodor  Davenant  computed  the 

general  Expence  of  the  People  at  43  Millions 

Ste7'ling ;  in  which  were  reckoned  1 5  Millio7is 

'of   the    current    Cafh  j    The    public    Debts 

amounted  to    17  Millions^  the  Revenues  to 

5  Millions^   and  every  Year  the  Government 

was  enabled  to  pay  Two  and  a  Half  to  its 

Creditors.  The  Gain  of  the  annual  Balance  of 

Trade  was  valued  at  about  1 3  Millions  Sterling, 

Every  Thing  feemed  in   a  fair  Way  to 

come  into  Order  again.    The  Refources  were 

"evident ;  the  imaginary  Capital  was  almoft  in 

Proportion  v/ith  the  real  Capital  ^  and  from 

4:hat  Time  the  Security  feemed  to  be  perfect, 

by   taking   juft    Meafures    for    eafing    the 

Government.      T>a'-cenant  had  proved   with 

what  Eafe  this  m.ight  be  done,  appriling  the 

Nation  at  the   fame   Time,  T^hat  the  public 

Debts,  icere  like  thcje  Cancer-Worms^  ivhofefe- 

cret   Ravages  in  a  Body  at  length  abjorb  its 

Subjlance. 

Etigland  forgot  fuch  wife  Maxims ;  and  re- 
fufed  to  enioy  this  Comfort,  of  which  the 
Peace  gave  her  a  Profped:,  and  engaged  in 
the  War  of  1702,  the  Expences  whereof  ac- 
cumulated the  public  Debts.  It's  own  Mo- 
ney^. 
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ney,  and  that  which  was  brought  to  It  by 
Commerce  went  abroad  in  fome  Meaiurc  : 
The  Nation  had  Recourfe  to  that  of  For- 
eigners to  whom  it  became  tributary  for  the 
whole  Amount  of  the  Intereft. 

In  1 710  rofe  the  South-Sea-Company ,  whofe 
Credit  advanced  in  Proportion  to  the  Hopes 
that  were  formed  of  having  a  Settlement 
granted  it  in  South- America  \  which  was  to 
furniili  them  with  all  the  Riches  oF  the  Spa- 
nifj  Colofiies.  As  long  as  this  Credit,  or  tiie 
Opinion  which  fupported  it,  fubfiflrdi  the  Go- 
vernment received  great  AfTiftance  thereby  ; 
but  it  was  in  a  very  languiiliing  State,  when 
k  was  revived  in  171 3,  by  the  Peace  of 
Utrecht.  The  Scheme  was  then  formed  for 
enabling  this  Company  to  pay  off  all  the 
Debts  of  the  Nation  5  and  it  was  fliewn  what 
an  Advantage  was  made  of  the  general  Con- 
fidence of  the  Public  for  leffening  the  In- 
terefts  of  Money  in  a  Manner,  which  was 
really  voluntary.  This  Confidence  was  na- 
tural} for  the  Profits  which  the  Nation  had 
Reafon  to  expe(ft  from  the  Affiento  Treaty, 
the  Care  and  Punftuality  of  the  Government 
in  fupporting  its  Engagements,  the  confider- 
able  Savin  crs  it  made  in  the  Article  of  Intereff, 
the  Promife  of  employing  it  to  the  Repay- 
ment of  the  Capital  Debt,  all  together  jufii- 
fies  the  Eag-ernefs  that  was  then  demonflrat- 
ed.  The  Obli2:ations  of  the  Government,  and 
of  the  Company  attached  to  its  Fortune, 
gave  Men  fo  favourable  an  Opinion  of  the 
H  a  Capital 
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Capital,  that  It  ferved  for  all  the  Occafions  of 
Society  like  Specie  itfelf, 

But  whether  this  Nation  in  other  Refpedls, 
fo  apt  to  attend  to  the  Dictates  of  Reafon,  is 
fond  of  giving  the  Preference  to  refined  Ideas, 
and  fuch  as  are  far  above  the  Sphere  of  com- 
mon Capacity  ^  or  whether  it  was  owing  to  the 
Intoxication  that  commonly  attends  the  ex- 
ternal Appearances  of  great  Profperity,  it 
carried  the  Delufion  fo  far  as  to  think  that 
the  Debts  of  a  Government  were  of  Benefit 
and  Advantage  to  it. 

For  we  find  in  the  Britifi  Merchant, 
that  in  17 14,  even  before  the  complete  Re- 
eftablifhment  of  Credit,  the  People's  Ex- 
pence  amounted  to  50  Milliofis  Sterl.  ;  which 
was  7  Millions  more  than  in  1698.  From 
hence  it  is  inferred,  that  a  greater  Number  of 
People  was  employed  j  yet  the  Mafs  of  Mo- 
ney was  not  encreafed,  of  which  there  could 
be  no  Manner  of  Doubt  j  confequently  they 
were  perfuaded  that  the  Multiplication  of  the 
public  Debts,  when  they  became  Signs  or 
Reprefentations  of  Money  having  produced 
thefe  EfFed:s,  it  was  of  public  Advantage. 

They  pretended,  that  it  is  no  more  than  the 
right  Hand  lending  to  the  Left ;  and  the 
Riches  of  the  Nation  would  be  trebled,  con- 
fequently its  general  Confumptions  would  have 
been  greater:  In  fine,  thofe  of  the  Government 
would  encreafe  in  Proportion,  for  real  Riches 
are  the  Sinews  of  Government,  the  Pledge 
of  their  Superiority  :  and  if  artificial  Riches 

produce 
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produce  the  Effbifts  of  it,  to  what  a  Degree 
of  Power  will  not  Great  Britai?i  arrive? 

But  one  fingle  Remark  defeats  the  whole, 
and  the  Perfon  whom  it  efcapes  mull  fubmit 
to  the  Delufion. 

The  Effed:  of  a  great  Quantity  of  Money 
exifting  in  a  State  muft  be  properly  diftin- 
guiflied  from  the  Effedl  of  the  Encreafe  of 
that  Quantity. 

The  Plenty  or  Scarcity  of  Money  is  indif- 
ferent in  a  Country  abftrad:edly  from  its  Po- 
litical Concerns  with  its  Neighbours :  Sir 
William  Petty  and  Mr.  Davenant  have  thus 
calculated  the  Quantity  of  Money  neceffary 
for  Circulation 

Half  of  the  Revenue  of  the  L. 

Lands  in  1698  -         5,000,000 

A  Quarter  of  the  Revenue  of 

1,300,000  Houfes,  m  ditto      5,000,000 
One  Week's  Expence  of  the 

People,  ditto  760,230 

One  Fourth  of  the  Value  of 

the  Exportations,  ditto  1,500,000 

Mr.  Davenant  adds  to  it  One 
Fourth  of  the  Value  of  Ma- 
nufacturers -         -       1,000,000 


9,269,230 

If  inftead  of  fifteen  Millions  in  Specie, 
which  were  in  England  in  1698,  there  had 
been  only  {^stw  Millions  and  one  half,  and  at 
the  fame  Time  Provifions  had  been  at  lefs 

H  3  than 
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than  half  of  the  Vakie,  'tis  plain,  that  iri^ 
flead  of  9,269,230/.  deem'd  neceflary  for 
Circulation,  there  would  have  been  want- 
ing but  4,634,615/.  without  any  Prejudice 
to  Indufiry  and  Commerce.  The  People 
would  have  been  as  much  employed,  and 
the  relative  Plenty  of  Money,  would  have 
been  in  the  fame  Degree  in  the  State,  and 
amon2;ft  its  Members. 

For  let  us  luppofe  a  Kingdom  which  has 
no  foreign  Relation,  if  all  the  Parts  and 
different  Claffes  of  its  People,  lend  one  ano- 
ther mutual  Affiftance,  it  will  be  happy, 
tho'  it  has  little  Money. 

If  it  has  a  great  Quantity  of  Money,  the 
Produdlions  of  Art  and  Nature  will  be  re- 
prefented  by  a  greater  Quantity  of  Specie; 
but  the  Labor  will  {lill  be  the  fame,  con- 
fequently  the  People  will  not  be  a  Jot  the 
happier. 

'Tis  not,  therefore,  in  the  Quantity  of  the 
circulating  Cafli,  that  the  interior  Strength  of 
a  Body  Politic  confifts,  but  in  the  Circula- 
tion of  Commodities. 

Yet  the  adual  Increafe  of  the  Mafs  of 
Metals  is,  on  the  contrary,  of  very  great  Im- 
portance to  it.  In  Order  to  open  a  clear 
View  of  the  Effects  thereof,  we  will  fuppofe, 
that  fomc  of  the  Counties  in  the  Nation 
were  all  on  a  fudden  enrich'd  with  a  great 
'Quanrity  of  Money,  by  the  Difcovery  of  a 
Mine  ;  while  feveral  of  the  other  Counties 
had  but  little  in  Proportion;  it  will  happen, 

that 
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that  the  Price  of  Provifions  being  inhanced 
in,  the  Counties  that  are  rich  in  Metal,  the 
Commodities  of  the  poor  Counties  will  find 
their  Way  into  them,  by  Reafon  of  their 
Cheapness  ;  fo  that  from  one  Neighbour  to  a- 
ther,  this  Money  will  fpread  infenfibly  into 
all  the  Counties,  becaufe  the  Induftry  of 
each  will  be  animated  to  have  a  Share  of 
it. 

From  fuch  an  Inilance  it  cannot  be  in- 
ferred, that  the  Quantity  of  this  new  Cafli 
has  augmented  Labor  of  itfelf,  becaufe 
twenty  Millions  wou'd,  upon  this  Suppofi- 
tlon,  have  the  fame  Energy  as  forty.  It 
only  proves,  that  any  a6lual  Augmentation 
whatfoever  of  Money  in  a  State,  quickens  the 
Circulation  of  Commodities  from  one  Nei^h- 
bour  to  another  5  becaufe  all  Things  have  a 
Tendency  towards  fettling  in  an  Equili- 
brium. 

But  that  the  State  may  continue  in  a  flou- 
rlfliing  Condition,  this  Augmentation  mufl 
be  continual  j  for  if  there  be  no  Succeffion 
in  the  Change  of  Induftry,  there  will  be  no 
Motion :  as  foon  as  the  new  Mafs  fliall  be 
diftributed,  in  Proportion  with  the  old.  Com- 
modities will  be  dearer,  but  the  Circulation 
will  not  be  the  briiker. 

The  Nations,  therefore,  which  are  not 
poileffed  of  any  Mines  of  Gold  or  Silver, 
can  only  fupport  a  Motive  to  Induftry,  by 
procuring  itfelf  every  Year  a  new  Quantity 
of  Money,  by  the  Balance  of  Trade ;  or  by 
H  4  con- 
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continually    multiplying     the     Paper    that 
pafTes  current  for  Specie- 

This  laft  is  the  mod  ready  Expedient,  and 
would  for  a  long  Time  have  all  the  Effect 
defired  in  a  Nation,  whofe  Expences  fliould 
be  all  at  Home  ;  we  fay,  for  a  long  Time, 
for  it  would  happen  at  the  Long-run,  that 
fuch  artificial  Wealth  continually  accumulated 
would  become  of  no  Value :  Nay,  it  would 
foon  prove  fatal  to  a  Nation  that  holds  Cor- 
refpondencies  with  the  neighbouring  States. 
The  more  fuch  Correfpondencies  oblige  to 
Expences  Abroad,  the  more  certain  will  be 
its  Ruin,  becaufe  real  Wealth  will  go  abroad 
to  defray  them. 

The  Abundance  of  artlfiicial  Wealth  will 
operate  at  Home  as  much  as  an  Abundance 
of  Metal  for  the  fame  Sum  j  we  mean,  it 
will  enhance  the  Rate  of  Provifions,  &c. 

If  it  be  fucceffive,  all  Things  will  have  a 
profperous  Appearance,  becaufe  the  Circu- 
lation of  Commodities  and  Money  will  be 
the  brifker.  If  withal  'tis  immenfe,  the 
Luxury  and  Expence  of  the  People  will  be 
the  fame. 

Thus  the  foreign  Commodities  of  Luxury 
v/i\\  be  confum'd  with  the  more  Eafe,  and 
will  carry  away  the  Remainder  of  the  real 
Wealth  ;  whilfl  the  Commodities  of  the 
Country,  being  raifed  to  an  extravagant Pric6, 
will  go  off  Abroad  with  gre^t  Difficulty, 
when  they  are  rivalled  by  thofc  of  other 
People. 

The 
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The  Diminution  of  the  Intereft  of  Money 
will  be  a  Remedy  in  fome  Degree ;  but 
if  the  Neceffity  of  diminifliing  the  Expen- 
ces  of  a  Government,  appears  to  be  the  Mo- 
tive of  it,  the  Splendor  of  the  artificial 
Wealth  is  eclipfed,  and  vanifhes.  This  Pro- 
fperity,  in  Appearance,  exifts  no  longer  after 
its  fecret  Spring  is  once  known.  The  gene- 
ral Credit  may  ftill  be  buoy'd  up  by  Hopes, 
and  by  the  perfonal  Intereft  of  every  Mem- 
ber of  the  Society  to  fupport  it ;  but  the 
Confidence  is  deflroy'd  j  and,  tho'  'tis  fup- 
ported  for  the  prefent,  'tis  miflrufled  for  the 
future. 

From  all  that  has  been  fald,  'tis  evident, 
that  artificial  Wealth  of  every  Kind  is  dan- 
gerous, if  it  exceeds  the  Quantity  of  the 
real  W^ealth ;  the  Government  is  inceflantly 
threaten'd  with  the  Lofs  of  its  Credit,  in  the 
Moment  when  it  has  need  of  it ;  and  when 
the  artificial  Wealth  is  a  true  Reprefentation 
of  the  real,  it  hurts  foreign  Commerce 
from  that  Time  to  the  Incrcafe  of  the  real 
Wealth,  and  of  Induflry. 

If  'tis  a  true  Saying,  that  Money  per- 
forms the  fame  Funiftions  in  a  Body  politic, 
as  the  Blood  does  in  the  human  Body,  the 
Superabundance  of  the  one,  muft  be  as  dan- 
gerous as  that  of  the  other.  The  Science  of 
Pbyfic,  teaches  to  maintain  an  Equilibrium 
among  the  Fluids  j  and  the  Skill  of  the  Po- 
litician confifts  in  eftablifliing  a  Balance  be- 
tween 
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tween    the   different  Employments    of  the 
People. 

The  Grand  Point  of  the  Circulation  of 
Money  is,  that  every  Part  of  a  Nation  be 
fenfible  of  its  Eafe,  in  a  fuflicient  Pro- 
portion, that  all  the  Poor  may  be  employed. 
For  this  End,  there  need  no  other  Repre- 
fentations  of  Specie,  than  thofe  of  Com- 
merce. When  Money  is  at  a  low  Rate,  the 
Offices  for  difcounting  the  Hazard,  of  which 
k  is  not  fo  great  in  Fa6l  as  in  Appearance, 
would  fucceed  better  than  all  Kinds  of  Paper 
Circulation. 

Money  is  not  fcarce  in  any  Place  where 
every  Commodity  continually  reprefents  it  in 
a  Degree  approaching  to  the  general  Pro- 
portion. If  the  Plenty  of  Money  in  the  in- 
land Counties  far  exceeds  this  Point  fuffi- 
cient  for  Circulation,  there  is  a  Hazard  of 
ioling  its  Commerce  abroad,  and  then  thofe 
Provinces  will  foon  be  exhaufled.  The  Sea 
Ports  are  the  Arteries  of  the  Body  politic, 
the  capital  City  is  its  Heart,  and  the  Plenty 
of  Coin  can  never  hurt  it,  if  its  Motions  are 
regular  and  quick  in  the  Circulation  of  bene- 
ficial Commerce. 

All  thefe  Debts  of  the  Government  have 
the  fame  Currency  with  the  Public  as  Specie, 
and  reprefent  a  Value  more  conliderable  than 
their  Capitals. 

Moreover,  there  is  a  Circulation  of  particu- 
lar Bills  of  the  great  Companies,  the  Value  of 
v.'hich  is  known  to  be  very  conliderable  s  hut 

the 
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the  total  Amount  is  a  great  Myftery.  Ther6 
are  alfo  the  Bills  of  the  Bank  of  Edinbia-gh,  of 
the  two  Banks  of  GlafgoWy  that  of  Aberdeen^ 
and  of  Exchequer  Bills. 

The  Cuftom  at  London  is  to  keep  no  Mo- 
ney at  home  but  juft  enough  to  defray  the 
little  conftant  Demands,  the  reft  being  de- 
pofited  in  the  Bank,  and  great  Part  in  the 
Hands  of  Bankers  ;  becaufe  they  are  more 
convenient  than  the  Bank.  They  receive 
foreign  Specie ;  and,  if  it  be  required,  make 
Payments  the  next  Moment  in  Rnglijlo  Coin; 
and  their  Bills  pafs  as  ready  Money. 

According  to  the  moft  common  Opinion 
the  Valuation  of  the  whole  amounts  to  a  Ca- 
pital of  400  Millions  Sterling ;  and  it  muft 
be  owned,  that  if  all  the  Paper-Property 
really  reprefented  the  Specie,  the  Englifh 
Nation  would  be  the  richeft  that  ever  ex- 
ifted. 

Thofe  who  compute  the  Value  of  the  cir- 
culating Species  at  the  higheft,  fuppofe  it  in 
the  whole  to  be  15  Millions  Sterling,  and 
one  or  two  Millions  in  foreign  Specie  ;  there 
are  many  more,  who  compute  it  to  be 
much  lefs,  and  fome  fay,  it  is  but  12  Mil- 
lions. 

We  will  fuppofe  it  to  be  16  Millions ;  and 
that  one  or  two  Nations  be  rich  enough  to 
amafs  that  Sum  in  Effects  that  may  be  de- 
manded upon  the  Spot  in  Money  :  what 
would  be  the  Value  of  3P4  other  Millions  in 
"Paper-credit  ?  They  would  abfolutely  be  of 

no 
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no  Value  in  fuch  a  Confufion.  Even  though 
we  fliould  fuppofe  there  was  in  this  King- 
dom to  the  Value  of  39  or  40  MiUions 
Sterling,  in  Works  of  Gold  and  Silver,  Dia- 
monds, and  other  precious  Moveables,  'tis 
certain,  that  the  Nation  would  not  be  a 
Whit  the  richer  j  for  the  Proprietors  of  fuch 
Effefts  would  fecrete  them  the  veiy  Moment 
that  there  was  a  Failure  of  Public  Credit.  The 
Commodities  would  fall  from  2  per  Cent,  to 
one  at  leaft,  'till  fuch  Time  as  the  Neceffity 
of  Foreigners  gave  them  a  greater  Value,  and 
the  EtigliJJj  would  be  the  pooreft  People  in 
the  World. 

I  am  perfwaded,  that  with  a  Credit  of  lefs 
than  eight  Millions  Sterling,  fome  of  thefe 
Diforders  would  happen.  But  this  Suppo- 
lition  will  never  take  Place  ;  and  the  Re- 
fources  of  the  public  Credit  will  be  kept  up 
in  Refped:  of  the  public  Revenues. 

It  does  not  appear,  therefore,  that  the 
Government  can  extinguifli  the  Debts  as  the 
Revenues  now  fland.  If  the  Duties  on  the 
Confumption  of  Goods  are  augmented,  the 
Workmen  will  raife  the  Price  of  their  Labor, 
by  which,  Commerce  will  be  a  Sufferer ; 
and  if  the  Burden  be  laid  on  the  Manu- 
factures, it  will  be  their  Deftru6lion.  There 
are,  moreover,  Taxes  on  every  Thing  that  is 
capable  of  being  taxed  ;  as  may  be  imagined 
by  examining  on  what  Funds  the  Interefl  of 
the  public  Debts  are  fettled. 

If 
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If  the  Government  taxes  the  Annuitants, 
its  Credit  will  neceflarily  fall,  becaufe  it  has 
already  felt  fome  Shocks  at  the  Time  of  the 
Redudion  of  Intereft  in  1749  to  3  I  p^r 
Cent,  'till  1757  ;  and  from  thence  for  the  fu- 
ture to  3  per  Ce72t. 

In  this  Situation  England  is,  neverthelefs, 
not  without  its  Refources.  Its  Commerce 
ftill  fubfifts,  and  it  has  had  the  Skill  to  pre- 
ferve  it  by  the  Reductions  of  Intereft.  We 
obferved,  that  in  1698  the  Nation  expended 
forty-three  Millions,  and  that  the  Revenues 
of  the  Government  amounted  to  five,  three 
of  which  went  into  the  Expence.  —  Now, 
thofe  Revenues  amount  to  near  eight  Mil- 
lions upon  the  fame  Articles;  and  are  fcarce 
fufficient  to  defray  the  Expence,  though  the 
Heads  or  Articles  of  it  are  only  augmented 
by  about  two  Millions  for  the  Intereft  of  the 
new  public  Debts  :  from  whence  it  may  be 
infcrr'd,  that  Commodities  in  general  are 
augmented  in  the  Kingdom  by  a  little  more 
than  two  Thirds. 

On  the  other  Hand,  Great  Britain  being 
indebted  to  Foreigners  a  large  Proportion  of 
her  public  Debt  is  charged  vv^ith  a  coniider- 
able  Revenue  for  the  Intereft  thereof,  befides 
the  common  Lofs  by  of  Exchange,  which  is 
thereby  fuftained  ;  the  Nation  has  more  need 
than  ever  of  cultivating  its  Commerce,  to 
augment  and  preferve  its  real  Wealth. 

Thus  far  goes  oar  French  Author ;  whofe 
Senfe,  I  believe,  I  have  not  mifreprefented. 

Although 


[  "o  ] 

Although  the  Reductions  of  Intereft  may 
have  contributed  to  induce  our  Traders  to 
purfue  the  national   Commerce  for  fmaller 
Gains,  than  when  the  Intereft  of  Money  was 
higher ;  yet   this  has   not  enabled  us  to  ob- 
ftruft  that  Rivahliip  we  have  met  with  in 
Trade  from  Foreigners.     If,  indeed,  in  Pro- 
portion as  the  Intereft  became  reduced,  we 
could  have  leflened  our  Taxes  on  Trade,  we 
hii^ht,  by  the  Means  of  thefe  conjunctive 
Aids,  have  ftopped,  in  a  great  Meafure,  that 
Competitorftiip,  which  has,  and  daily  does 
prove  fo  detrimental  to  this  Kingdom.  Were 
we  to  reduce  the  Intereft  of  Money  to  2  per 
Cent.,  upon  our  former  Principles;  it  would 
not  prevent  other  Nations  from  fupplanting 
us ;  for  although  their  Intereft  of  Money  is 
now  higher  than  ours ;  yet  that  has  not  prov- 
ed the  Means  of  our  gaining  the  Trade  out 
of  their  Hands.      Further  Redu6tions  may 
oblige  us  to  Trade  for  lefs  Profit ;  and  this 
may  leflen  the  Quality  of  our  Fabricks,  but 
thefe  Meafures,  if  we  may  ground  our  Judg- 
ment on  Experience,  will  never  prove  effcftual 
to  out  us  on  an  Equ.' lity  with  our  Rivals  :  And 
we  fee  that  Foreigners  look  upon  our  late  Re- 
dudions  to  proceed  from   Compulfion,  not 
from  thofe  natural    Caufes  which  of  them- 
felves  reduce  the  Intereft  of  Money. 

The  great  End  to  be  aimed  at,  by  any 
Kind  of  Regulation  in  our  Finances,  is  That 
of  the  fubftantial  Support  of  the  public  Cre- 
dit, and  of  the  Advancement  of  Trade  and 

Com- 
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Commerce  In  Confequence  thereof.  Tam- 
pering with  the  Funds  to  anfwer  other  tem- 
porary Purpofes,  has  not  only  been  a  politi- 
cal Amufement,  but  proved  the  Means  of  en- 
creafing  our  public  Debts,  and  enhancing, 
inftead  of  leffening,  our  Taxes  :  Whereas  cer- 
tain it  is,  the  original  Pretence  of  Reductions 
of  Intereft,  was,  in  Order  to  reduce  the  pub- 
lic Debts,  and  in  Confequence  thereof  to  re- 
duce our  Taxes;  and  till  we  do  this,  we 
muft  lofe  the  commercial  Dominion  in  Time 
of  Peace,  however  victorious  we  may  be  in 
Time  of  War. 


LETTER 
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LETTER      VI. 

How  the  Public  Revenue  might  have  been  con- 

Jlituted  to  have  prevented  the  Encreafe  of  the 

Public  Debts,  jW  Taxes  ;  with  ajur- 

ther  Comparijon  between  the  old  and  the  new 

propofed  Syjiem,  to  raife  the  Supplies, 

AFTER  two  fuch  bloody  and  expen- 
five  Wars,  as  thofc  were  of  King  }Vil- 
liam^  and  Queen  Anne,  it  was  full 
Time  to  think  of  effedual  Ways  and  Means 
to  leffen  thofe  heavy  national  Debts  and  In- 
cumbrance we  had  thereby  incurred,  and  to 
cultivate  the  Arts  of  Peace  and  Traffic,  which 
alone  could  put  our  Affairs  in  a  flouriiliing 
Condition. 

To  this  End,  the  Expedient  of  reducing 
the  Intereft  of  the  public  Creditors,  in  Order 
to  eftablifh  a  Fund  to  discharge  the  principal 
Debt,  was  thought  of.  But  the  Reduction  of 
Intereft  could  not  take  Place,  till  the  long  and 
fliort  Annuities  upon  Lives,  ^c.  were  brought 
into  a  State -of  Redemption:  to  do  which, 
it  coft  the  Nation  above  Three  Millions. 

Accordingly,  the  Intereft  was  reduced  from 
6  to  5,  and  afterwards  from  5  to  4  per  Cent. ; 
and  thefe  Savings,  together  with  the  Encreafe 
of  the  Duties  of  thofe  Funds,  whofe  Sur- 
pluses 
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plufes  conftituted  the  Sinking  Fund,  amouil-i. 
ted  in  the  Year  1727  to  no  lefs  than  1,200,000. 
The  whole  of  the  national  Debt  being  then 
about  50  Millions,  might  have  been  abfo- 
lutely  difcharged,  from  the  inviolable  Appli- 
cation of  the  faid  Fund,  by  the  Year  1752  : 
and  from  the  expedied  efficacious  Operation 
of  this  Fund,  the  Public  in  the  Year  1727 
were  amufed  with  the  Hopes  of  one  Day 
feeing  the  Nation  out  of  Debt,  and  the  Taxesf 
reduced  wherewith  our  Trade  was  incum- 
bered. 

But  Inftead  of  the  public  Debts  being  lef- 
fened,  by  the  Means  of  this  Fund,  they  have 
encreafed  above  One  Half  more,  and  are 
likely  to  encreafe  without  End ;  If  all  Sav- 
ings by  the  Reduction  of  Intereft,  and  every 
other  Improvement  of  the  Revenue,  fliall 
be  applied  only  to  pay  Intereft  for  additional 
Debts ;  and  to  that  End  be  confolidated  with- 
out Diflindion,  into  a  General  Fund  for  that 
Purpofe. 

If,  in  order  to  ralfe  the  Supplies  we  are  to 
do  it  by  Annuities  upon  Lives,  this  is  return- 
ing again  to  the  oldSyftem,  and  gradually  con- 
tracting irredeemable  Debts  again  ;  and  muft 
not  this  perpetuate  the  Taxes  appropriated  to 
pay  fuch  Annuities,  till  they  become  annihi- 
lated. If  Annuities  fliould  be  now  thought 
the  bell  Way  of  raifing  the  Supplies,  why 
did  not  our  former  Annuities  all  continue, 
till  they  were  gradually  funk  ?  Though  the 

I  prefent 
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prefent  Rate  of  Intereft  will  make  fome  Dif- 
ference to  the  Nation ;  yet  thefe  will  prove 
but  retrograde  Meafures,  and  is  ftill  borrow- 
ing, and  incumbering  our  Trade  with  frefh 
Taxes  j  and  therefore  cannot  be  fo  eligible  as 
railing  the  Supplies  within  the  Year 

Had  the  Sinking  Fund  been  facredly  ap- 
plied to  the  Payment  of  the  Old  Debts  con- 
tracted before  the  Year  1 7 1 6  ;  and  inftead  of 
contracting  additional  Debts  fince  ;  had  we 
raifed  the  Supplies  within  the  Year,  may  we 
not  reafonably  prefume  that  the  public  Cre- 
dit, and  general  State  of  this  Nation  would 
have  been  in  a  Condition  far  fuperior  10  what 
they  at  prefent  are  ? 

Although  the  public  Creditors,  when  they 
experienced,  that  the  Nation  was  capable  of 
difcharging  its  Debts,  fliould  ftruggle  hard, 
who  fhould  be  paid  laft ;  ought  this  to  have 
obftruded  the  Payment  at  all  ?  The  Payment 
might  have  been  fo  equalifed  among  the  great 
Companies,  according  to  the  Proportion  of 
Debt  due  to  them,  that  none  could  have  had 
Reafon  to  complain  :  But  if  any  ought  to  have 
had  the  Preference  in  being  laft  paid,  they 
ought  to  have  been  Widows  and  Orphans, 
and  the  infirm  and  fuperannuated  :  but  all 
other  ought  to  be  upon  an  Equality,  becaufe 
they  are  to  be  prefumed  capable  of  employ- 
ing  their  Money  in  fome  Branch  of  Bufinefs, 
as  well  beneficial  to  the  State  as  to  them- 
fclves» 

Had 
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Had  Policy  of  this  Kind  taken  Place,  it 
would  necefTarily  have  thrown  greater  Quan- 
tities of  Money  into  the  commercial  Circula- 
tion ;  and  the  Cullom  of  dealing  for  ready 
Money,  or  very  (hort  Credit,  would  have  been 
reftored,  as  the  public  Debts  became  to  be  gra- 
dually converted  into  a  Live-Trading-Stock: 
Thus  there  would  have  been  more  Cafli  than 
Paper  in  Circulation,  our  Commerce  encreaf- 
ed,  and  that  Money  kept  at  home  that  is  now 
funk  and  annihilated  abroad.  And,  as  has 
been  obferved  in  the  preceding  Letter,  this 
Quicknefs  in  the  Circulation  of  Money,  con- 
fidered  as  a  Medium  in  all  our  Negociations, 
would  naturally  have  reduced  the  Price  of  our 
Commodities  j  and  would,  in  Efled:,  have 
anfwered  the  End  of  taking  off  a  Proportion 
of  our  Taxes  upon  Trade  j  which  could  not 
be  done,  if  the  Sinking  Fund  had  been  made 
to  operate  with  its  whole  Power  and  Efficacy, 
by  giving  the  Nation  the  Benefit,  in  the 
Payment  of  its  Debts  of  that  Compound- 
Intereft,  which  it  would  have  afforded. 

And,  if  a  general  Cheapnefs  in  our  Com- 
modities had  proved  the  certain  Confequence 
of  the  gradual  Payment  of  the  Debts  before 
I7i6,and  of  our  Ready-money  andShort-Cre- 
dit-Dealingsj  would  not  this  have  greatly  con- 
tributed to  the  Advancement  of  our  foreign 
Commerce  in  general  P  Muft  not  this  have 
proportionally  obflruded  that  Career  of  Com- 
petitorfhip  in  our  Trade,  that  has  proved  fo 
unfpeakably  detrimental  and  injurious  to  it  ; 
which  is  likely  to  prove  its  abfolute  Ruin, 

I  2  if 
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If  Meafures  efl"edlually  efficacious  are  not  fome 
how  fpeedily  taken  by  the  Nation  :  And  if 
fuch  are,  the  World  would  afford  Trade  and 
Navigation  fufficient  to  employ  all  the  Mil- 
lions we  could  pofTibly  have  to  throw  into 
Trade,  as  fail:  as  the  Debt  fhould  have  been 
fo  difcharged  :  And  this  I  may  one  Day  en- 
deavour to  fliew. 

While  the  public  Debts  had  been  in  this 
Courfe  of  Payment,  and  Ready-money  and 
Short- credit  in  all  our  Concerns  had  been 
brought  into  Vogue,  and  become  the  fafliion- 
able  Cuflom  of  the  Nation  j  the  beneficial 
Change  and  Alteration  in  the  whole  State  of 
the  private  Credit,  would  have  greatly  con- 
tributed to  promote  and  facilitate  the  like 
Ready-money,  and  fliort-Credit-Dealings  be- 
tween the  Government  and  all  thofe  who  had 
any  Tranfadlions  with  them ;  and  would 
have  the  better  enabled  the  People  to  raife 
whatever  Supplies  were  wanted  in  the  lafl 
War  within  the  Year.  If  alfo  the  Govern- 
ment had  raifed  thofe  Supplies  monthly,  and 
paid  th'eir  Contradors  quarterly,  as  has  been 
before  fhewn  j  the  Government  Dealings  thus 
cooperating  with  the  public  and  commercial 
Tranfadtions,  by  acfting  upon  the  Principles 
of  Ready-money  and  Short-credit :  in  how 
profperous  a  State  and  Condition  would  this 
Nation  have  now  been  ?  Might  not  fuch  like 
Meafures  have  prevented  the  laft  War  with 
Spain,  as  well  as  the  prefent  one  with  France} 
For  when  thofe  Potentates  beheld  the  good 

Plight 
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Plight  to  which  our  Finances  were  brought; 
when  they  experienced  that  our  national 
Syftem.  and  our  Power  were  bottomed  upon 
fo  wife,  and  fo  (lable  a  Foundation,  they  would 
not  have  dared  to  provoke,  maltreat,  and  in- 
fult  us,  as  both  thefe  Nations  have  long  done 
in  their  Turns. 

Nor  do  thefe  Meafu res  appear  to  be  incom- 
patible with  each  other  :  they,  on  the  con- 
trary, fliould  feem  to  be  mutually  aiding  and 
affifting  in  carrying  one  another  into  Execu- 
tion. For,  if  the  Paymeiit  of  the  Debt,  had 
thrown  a  Plenty  of  Money  into  all  the  great 
Channels,  and  even  into  every  Pvivulet  of 
Circulation ;  and  if  the  Spirit  of  Trade  and 
Commerce  had  been  wifely  cheriflied  and  en- 
couraged, in  the  Manner  it  ought  to  have  been 
done,  that  Addition  of  circulating-Money 
would  have  daily  added  to  the  general  Balance 
of  our  Trade  :  and  thefe  to<^ether  would  have 
enabled  the  People  to  have  the  more  eafily 
and  readily  raifed  the  Supplies  within  the 
Year :  Thus  the  Nation  would  not  only 
have  prevented  an  additional  Debt  of  30  Mil- 
lions we  incurred  in  the  lad  \¥ar,  but,  by 
purfuing  fteddily  and  inviolably  thefe  Mea- 
fures,  from  the  Year  1727  to  the  prefent 
Time,  would  have  brought  the  Nation  abfo- 
lutely  out  of  Debt,  or  at  leafl:  have  difcharged 
all  its  old  Debts  incurred  before  17 16 — This 
is  what  might  have  been  done ;  and  this  is 
what  we  muft  think  of  fome  time  or  other, 
or  be  at  length  quite  undone. 

I  3  Although 
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Although  v/e  are  not  in  a  Condition  to 
think  of  lelTening  the  pubhc  Debts,  at  this 
Jur.ftiire  j  yet  it  v/ell  becomes  the  Nation  to 
think  of  the  beft  Meafures  to  prevent  the  En- 
creafe  of  them  :  And,  indeed,  fuch  will  prove 
the  Confequence  of  raifing  the  Supplies  with- 
the  Year,  that  the  very  Scheme,  which  may 
be  formed,  (be  its  fpeciiic  Nature  what  it  will, 
if  it  is  equally  and  juftly  contrived)  for  that 
falutary  Purpofe,  may  be  partly  applied  after 
there  is  no  farther  Occafion  for  it,  to  the 
Eftabiifliment  of  a  GeneraWDeht-Faying-Fund-, 
which  will  reduce  the  public  Debts  to  what- 
ever Degree  the  Nation  pleafes :  And  if  the 
Nation  is  to  continue  burthened  with  any 
perpetual  Annuitants,  we  have  before  point- 
ed out  the  only  proper  Objcdls  amongfl:  our 
own  Subjeds  that  are  entitled  to  fuch  an  In- 
dulgence: And  perhaps,  a  Debt  of  20  Mil- 
lions at  '^per  Cent,  might  not  prove  any  detri- 
mental Incumbrance  to  our  Trade  ;  but  if  we 
experienced  it  was,  that  alfo  ihould  be  dif- 
charged,  the  better  to  promote,  animate  and 
encourage  to  the  utmoil  that  Rival fhip  be- 
tween our  own  Traders  and  thole  of  foreign 
States,  as  will  prevent  that  Ruin  and  Deftruc- 
tion  to  our  Trade,  wherewith  it  is  threa- 
tened :  Nor  can  any  thing  efi^edlually  do  this 
but  being  able  to  fend  our  Commodities  to 
foreign  Markets  as  cheap  as  our  Competi- 
tors do  theirs. 

Unlefs  v/e  have  a  View  to  anfwer  this  ef- 
fential  End  in  all  our  Schemes  and  Projecls 

relating 
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relating  to  the  public  Revenue,  they  can  have 
no  Merit.  The  Funds  of  this  Nation  have 
been  fufficiently  tampered  with  already  i 
which,  it  is  to  be  hoped,  will  put  us  on  our 
Guard  not  to  be  longer  amufed  and  cajoled 
with  pitiful  Expedients  j  which  have  tended 
only  to  encreafe  our  Evils,  and  eternize  the 
Load  of  Taxes  on  our  Commerce  and  Navi  - 
gation. 

Nor  is  the  prefent  Conftitution  of  the  pub- 
lic Revenue  fo  well  founded  as  could  be  wiih- 
ed  to  preferve  the  Liberties  of  the  People,  or 
the  Rights  and  Privileges  of  Parliament.  For 
under  the  Colour  and  Pretext  of  fecuring  the 
Intereft  of  the  Annuitants,  the  Taxes  paid 
for  that  Purpofe  have  iirft  been  made  tempo- 
rary, and  afterwards  perpetual ,  and  fo  likewife 
are  thofe  Taxes  which  are  appropriated  to  the 
Civil-Lift.  This  gives  a  perpetuated  heredi- 
tary Revenue  to  the  Crown  ;  and  the  more 
this  Perpetuation  of  Taxes  encreafes,  the  more 
will  the  Crown  become  independent  of  the 
Parliament,  as  well  as  of  the  People  ;  for 
when  there  fliall  be  no  Supplies  required  to 
be  raifed  annually,  there  will  be  no  Necellity 
for  the  aftembling  of  Parliament  ;  and  when 
the  NeceiTity  ceafes,  will  not  the  Meeting  of 
Parliament  depend  wholly  upon  the  V7ill  of 
the  Sovereign  ?  Whereas,  on  the  other  Hand, 
the  lefs  the  Taxes  are  encreafed,  and  perpe- 
tuated, and  the  greater  Proportion  of  the  Re- 
venue fhall  be  referved  to  be  raifed  annually, 
the  more  Neceflity  will  then  be  for  the  an- 

I  4  nual 
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nual  Meeting  of  Parliaments  to  raife  fuch  ; 
the  more  dependent  will  the  Crown  be 
upon  the  Parliament  and  the  People,  and  the 
lefs  capable  of  injuring  their  Rights  and  Li- 
berties, and  fubverting  the  Conftitution. 

Upon  the  feveral  Reductions  ol  iniereft  tak- 
ing place,  the  Savings  made  thereby  have  been 
pafled  to  the  Sinking- Fund  j  and  while  this 
Fund   remained  unappropriated,  the  Money 
was  in  the  Power  of  the  Crown  ;  and  when 
that  Fund  was  applied  to  the  current  Service; 
that  Precedent  has  paved  the  Way  to  leave 
the  Whole  of  that  Fund  at  the  Mercy  of  the 
Crown.     When  the  Reduction  of  Intereft  to 
-:;  per  Cent,  takes  place,  this  will  add  more  to 
the  Augmentation  of  that  Fund  j  and  when 
the  Whole  becomes  appropriated  and  perpe- 
tuated, this  will  prove   a  further  Stride  to  a 
perpetual-hereditary-Crown-Revenue. 

And  the  greater  the  national  Debts  fhall 
grow,  the  greater  Evils  may  proceed  from 
this  Sinking  Fund.  We  have  feen  that  in 
about  50  Years  we  are  liable,  according  to 
the  Old  Syftem,  to  encreafe  the  public  Debts 
to  the  Sum  of  170  Millions.  If  w^hen  the 
Debt  is  advanced  to  fuch  an  exorbitant  Height, 
the  Parliament  fliould  be  prevailed  on  to  re- 
duce the  Intereft  of  the  Whole  to  2  per  Cetit. , 
under  fome  fpecious  Pretence  j  this  will  add 
1,700,000  more  to  that  all-grafping-Fund. 

Should  this  come  to  be  the  Cafe,  if  we 
iliould  be  unhappy  enough  to  have  a  Prince 
upon  the  Throne,  who  might  take  it  into  h>,s 

Head, 
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Head,  that  he  could  govern  better  without 
than  with  ParHaments  ;  will  he  not  than  hive 
it  in  his  Power  to  do  lo  ?  For  this  great  ad- 
ditional Revenue  added  fo  the  other  heredi- 
tary Revenues,  and  thofe  alfo  of  the  Land  and 
Malt  Taxes,  what  could  hinder  fucli  a  Pnace 
from  afting  without  Parliaments  ?  But  if  he 
did  condefcend  to  permit  the  AlTembling  of 
Parliament,  might  he  not  chufe  whether  he 
would  give  the  Royal  AfTent  to  diminiihany 
Part  of  the  Revenues?  On  the  contrary,  by 
the  Means  of  a  large  Civil  Lift  Revenue, 
added  to  the  great  Sinking  Fund,  and  the 
other  perpetuated  Revenues,  might  he  not 
have  Influence  enough  to  obtain  the  Perpe- 
tuation of  a  Land  and  Malt-Tax  ;  and  what 
then  could  hinder  his  becoming  defpotic  ? 

The  Danger  attending  an  intailed  heredi- 
tary Crown  Revenue,  is  greater  than  feme 
may  imagine.  It  is  a  prevailing  Temptation, 
even  to  well-difpofed  Princes,  to  fhake  off 
their  Dependency  on  a  Britljh  Parliament ; 
efpecially   fo,  if  a    Prince   has   experienc'd, 

or  been  taught  by  his  Minifters,  that  P ts 

are  liable  to  be  refractory,  and  therefore  i-  is 
necelTary  that  the  Crown  fliould  be  pofleiied 
of  fuch  a  perpetuated  hereditary  Revenue  as 
may  obtain  the  delired  Afcendancy  :  When 
this  comes  to  be  the  Cafe,  and  it  Ihould  coft 

a  Prince Thoufands  a  Year  to  maintaia 

fuch  Afcendancy  ;  a  Prince  fo  circumifanced 
may  fay,  can  I  not  as  well  fave  fuch  a  Sum, 
and  layParliamentswhollyalide,(ince  they  have 

beftow'd 
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beftowcd  a  very  liberal  Revenue  on  'm  and 
my  Heirs,  and  perpetuated  the  Funds  /or  its 
Support  ?  In  this  manner  Princes  may  come 
to  reafon;  and  a  bad  Prince  may  make  a 
bad  Ufe  of  fuch  his  Power  :  Whereby,  may 
not  a  large  hereditary  Revenue  one  Day 
prove  defl:ru(5tive  of  the  very  Being  of  Par- 
liaments that  granted  it  ? 

But  if  on  the  contrary,  the  whole,  or  the  far 
greateft  Part  of  the  public  Revenue  was  voted 
only  from  Year  to  Year,  the  Exiftence  of  Parlia- 
ments would  not  be  rendered  fo  precarious  ; 
nor  a  bad  Prince  h.tve  it  in  his  Power  to  in- 
vade their  Rights  and  Privilege,  but  by  the  di- 
rect Means  of  Force  and  Violence.  We  well 
know  that  the  SpaniJJj  Cortes  loft  all  their 
Weight  and  Authority,  by  granting  too 
much  Money  to  the  Crown ;  and  the  Con- 
fent  of  this  Alfembly  became,  at  length,  a 
Matter  of  Form  only,  to  juftify  all  the  In- 
croachments  and  Oppreffions  of  the  Crown, 
and  rendered  Caftile  little  better  than  a  Pro- 
vince to  Flanders.  In  a  Word,  a  ftanding- 
perpetuated-Revenue,  is  not  lefs  dangerous 
to  the  Liberties  of  the  Parliament  and  of  the 
People,  than  a  ftanding-perpetuated-Army. 
Nor  will  a  bad  Prince  who  has  fuch  a  large 
(landing  Revenue,  ever  want  {landing  Troops 
to  perpetuate  the  defpotic  Power  of  himfelf 
and  his  SuccefTors. 

An  ambitious  Prince,  fond  of  arbitrary 
Power,  who  fhould  be  thus  backed  with 
Money,     and     a    military     Force,     would 

have. 
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have,  we  may  naturally  fuppofe,  no  great 
Scruple  of  Confcience,  to  llrip  the  pub- 
he  Creditors  of  the  remaining  2  per  Cent,  on 
their  Capital  of  j  70  Millions,  and  fend  them 
a  grazing  ;  which  would  throw  but  an  addi- 
tional Revenue  of  3,400000  /.  per  Annum 
more  into  the  royal  Coffers:  So  that  fuch  a 
Prince  would  then  amply  be  provided  for 
War,  as  well  as  Peace,  and  never  more  ftand 
in  Need  of  Parliaments. 

Here  then  is  a  fliort  Cut  to  the  Deflru6i:ion 
of  all  that  is  dear  and  valuable  to  Britons ; 
whereby  the  Plundreds  of  Millions,  and  the 
immenfe  Profufion  of  Blood  expended  fince 
the  Revolution,  in  the  Behalf  and  Prefer- 
vation  of  our  Liberties,  will  be  entirely 
thrown  away,  and  the  End  thereof  abfolute* 
ly  defeated.  Such  is  the  particular  Confti- 
tution  of  the  public  Revenue  of  this  King- 
dom, that  it  feems  calculated,  when  it  is 
conlidered  in  this  Light,  only  to  deftroy 
our  happy  Conftitution,  and  introduce  that 
Slavery,  which  our  wifeft  and  befl  of 
Men,  have  fo  zealoufly  ftruggled  to  pre- 
vent. 

Not withftan ding  the  Sinking  Fund,  as  ob- 
ferved,  fo  early  as  theYear  ^J-cJ-)  produced  no 
lefs  than  1,200,000/.  yet,  even  during  the 
Length  of  pacificYears,  with  which  the  Reigns 
of  our  Sovereigns  GV{?rg-(?  L  and  George  IL  were 
long  favour'd  j  the  current  Service  has  yearly 
abforbed  that  Fund  3  and  every  Reign,  io 

far 
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far  from  diminifliing  the  national  Debts,  has 
added  to  them. 

Altho'  by  the  Redudion  of  Intereft  that 
will  take  Place  in  the  Year  1757,  this  Fund 
fhould  be  encreafed  to  above  two  Millions  ; 
yet,  according  to  the  old  Syftem,  this  will 
only  afford  new  Means  to  pay  Intereft  for 
new  Debts.  The  more  the  Sinking  Fund 
fhall  encreafe,  either  by  the  Redudions  of 
Intereft,  or  by  the  Affluence  of  the  Funds 
therewith  incorporable,  the  more  will  the 
Means  extend  of  augmenting  the  public 
Debts,  by  the  borrowing  of  new  Sums  upon 
the  Sinking  Fund :  And  the  more  thofe 
Debts  fhall  encreafe,  the  nearer  will  approach 
the  inevitable  Moment  of  the  deplorable  ca- 
taftrophe  of  the  national  Creditors. 

In  this  Manner,  all  that  feems  to  have 
been  intended  by  leffening  of  Intereft,  has  been 
only  to  provide  new  Funds  for  fuch  new- 
DebtSj  as  the  paft  ill  Management  of  public 
Affairs  required.  Thus  a  Fund  of  three 
Millions,  which,  at  the  Rate  of  6  per  Cent. 
per  Ann,  was  heretofore  fufRcient  to  anfwer 
the  Intereft  of  a  public  Debt  of  fifty  Mil-- 
Ho?is,  at  the  Rate  of  5  per  Cefit.  per  Ann,  has 
been  fufficient  to  anfwer  to  the  Intereft  of  a 
Debt  oi  fixty  Millions ;  and  at  the  Rate  of  4 
per  Cent,  per  Ann.  to  anfwer  a  Debt  o^feve?ity- 
five  Millions  ;  and  at  the  Rate  of  3  per  Cent. 
i)er  Ann.  to  anfwer  a  Debt  of  a  hundred  Mil- 
lions.  So  that  this  Sinking  Fund,  or  rather 
intended  facred  Fund  of  Redemption,  to- 
gether 
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gether  with  our  other  perpetuated  Ta:<:es^ 
have  proved  a  prevailing  Temptation  and  In- 
ducement to  plunge  the  Nation  farther  and 
farther  into  Debt  j  which  muft  end,  either 
in  the  Ruin  of  the  Nation,  or  that  of  the 
public  Creditors ;  unlefs  the  old  Syftem  Ihall 
be  abfolutely  laid  afide,  and  fome  other 
adopted,  that  will  prevent  thefe  fuperlative 
Calamities- 

Thefe  Things  have  been  long  forefeen  and 
foretold  -,  and  yet  fo  unaccountably  infatua- 
ted has  the  Nation  hitherto  been,  that  we 
have  taken  no  Warning.  Mr.  Archibald 
Hutchinfon^  late  Member  of  Parliament  for 
Hajiing  in  Su/fex,  had  Penetration  enough  to 
difcern  thefe  fatal  Confequences  in  his  Time; 
nor  did  he  want  Refolution  to  declare  his 
Sentiments  upon  this  Occafion ;  and  even  to 
lay  them  at  the  Foot  of  the  Throne.  For  we 
find  him  thus  addrefs  himfelf  to  his  late  Ma- 
jefty,  even  fo  early  as  January  the  14,  171 4, 
in  the  following  Manner. 

May  it  pleafe  your  Majejly  ! 

"  The  State  of  the  Nation,  with  Rela- 
*'  tion  to  the  public  Debts  and  Funds,  is  a 
"  Subjedl  of  great  Importance  to  your  Ma- 
"  jefty,  and  your  People,  and  in  the  very 
"  firft  Rank  of  Things,  which  claims  a  Share 
^J  in  your  Royal  Majefly's  Thoughts. 

"  From  the  Revolution  to  this  Time,  the 
**  public  Debts  have  been  continually  en- 
"  creating,  and  now  amount  to  upwards  of 

**  forty- 
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forty-five  Millions  ;  the  Funds  appropria- 
ted for  Payment  of  the  fame  do  htde,  if 
any  thing,  exceed  the  yearly  Intereft  ;  and 
thereby  there  is  a  Neceflity,  even  in  Time 
of  Peace,  of  providing  yearly  for  the 
Fleet,  Guards  and  Garrifons,  by  a  Tax 
on  Land  and  Malt ;  the  P^evenues  former- 
ly applicable  to  thofe  Purpofes,  being  in 
Mortgage  for  the  aforefaid  Debt. 
"  Had  the  Nation  at  firft  raifed,  within 
the  Tear^  thofe  Sums  which  they  after- 
wards did,  the  Expence  of  the  laft  two 
Wars  had  been  annually  difcharged ;  no 
Debt  had  ever  been  contracted ;  all  the 
grievous  new  Impofitions  might  now 
ceafej  nor  had  there  been  any  further 
Need  either  of  Land  or  Malt-Tax,  the 
Revenue  only  exifting  at  the  Revolution, 
being  fully  fufficient  for  all  the  Services  of 
the  Government  in  a  Time  of  Peace. 
"  Thefe,  and  many  other,  had  been  the 
happy  Effects  of  fuch  a  Management,  and 
as  iefs  fatal  has  the  contrary  Condudl  been ; 
for  we  run  in  Debt  to  fubfift,  even  in  a 
Time  of  Peace,  and  by  any  future  War, 
muft  become  entirely  a  Bankrupt :  And, 
to  prevent  this,  it  feems  abfolutely  necef- 
fary  to  raife  for  the  future,  within  the 
Tear,  the  Supplies  which  are  wanted  in 
it,  and  to  repair,  with  all  poflible  Dif- 
patch,  the  Misfortunes  which  are  brought 
upon  us  by   the  unhappy  Expedient  of 
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mortgaging,  which  has  been  fo  much  ^- 
forted  to  for  thefe  laft  twenty  Years. 
"  In  the  lafl  Parliament,  I  exprelTed  my- 
felf  fully  on  this  important  Subjedl,  and 
do  moft  humbly  beg  Leave  to  lay  before 
*'  your  Majefty,  the  Thoughts  I  have  had 
"  thereon.  I  am  fenfible  that  in  this,  and 
"  all  other  weighty  Affairs,  your  Majefly 
"  will  have  the  more  proper  Intim  tions 
"  from  thofe  who  have  fo  juftly  the  Honour 
**  to  ferve  your  Majefty  in  the  chief  Parts  of 
"  the  Adminiftration :  But,  although  the 
*'  ,great  and  rich,  out  of  the  abunaance  of 
"their  Knowledge  and  Experience,  will 
**  bring  into  your  Treafury,  Prefents  worthy 
**  of  themfelves,  and  fuch  as  fuperfede  the 
*'  Need  of  any  other  j  yet  I  perfuade  my- 
**  felf,  from  your  Majefty's  Goodnefs,  that 
**  this  poor  Mite  of  mine,  being  offered 
"  with  a  Heart  full  of  Loyalty,  will  alfo 
"  meet  with  your  Majefly's  gracious  Ac- 
"  ceptance. 

*'  May  the  Accomplifhment  of  this  great 
*'  Work  lay  a  folid  Foundation  for  the  future 
"  Glories  of  your  Majefly's  Reign  ;  a  Foun- 
"  dation,  and  the  only  one,  on  which  the 
"  Wealth  and  Honour  of  the  Nation  can  be 
firmly  built  and  raifed  to  the  highefl  Pin- 
nacle of  Perfettion,  and  whereby  your 
Majefly  will  be  enabled  to  give  Laws  to 
Europe^  and  to  make  fuch  a  Figure  there- 
in, as  no  Britijh  Monarch  ever  did. 

"  Thefe; 
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*'  Thefe,  great  Sir,  are  the  moil  paffionate 
"  Wiflies  of  my  Soul,  having  the  Welfare  of 
"  my  Country  nearly  at  Heart,  and  beino-, 
^'  as  am  obliged  to  be,  by  the  ftrongeft  Ties 
"  of  Duty,  Gratitude,  and  Inclination, 
**  May  it pleafe  Your  Majesty, 
"  Your  Majesty's 

*'  Moji  loyal,  mofi  obediejif, 
"  and  mojl  devoted 

"  SidjjeB  and  Servant, 
*'  Archibald  Hutcheson. 

Before  I  dlfmifs  the  Point,  in  Relation  to 
the  Sinking  Fund  in  general,  and  what  elfe 
has  been  faid ;  it  may  not  be  amifs,  in  order 
to  give  a  fhort  View  of  this  important  Mat- 
ter, to  reduce  the  Subftance  of  what  has 
been  urged  to  the  few  following  Queries. 

I.  Whether  the  popular  Plea  for  the  Re- 
dudion  of  the  Intereft  of  the  public  Creditors 
from  fix  to  five  per  Cent. ,  and  from  five  to 
four  per  Ce72t .  v/as  not  with  a  declared  Intent, 
that  their  Savings  might  conflitute  a  Sinking- 
fund  ;  which  Fund,  it  was  pretended,  fliould 
be  fet  apart,  and  mod:  facredly  and  inviolably 
applied  to  the  Payment  of  the  public  Debts 
incurred  before  the  Year  1716  ?  And  whether 
this  was  not,  'till  the  Sinking  Fund  became 
otherwife  applied,  the  obvious  and  well- 
known  Meaning  of  thofe  Ads  of  Parliament, 
which  primarily  efiiablifhed  that  Fund  ?  And 
whether  this  was  not  the  plain  Senfe  and 
Spirit  of  all  the  Debates  within  doors  and 
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without,     which,    at   hrft,     related   to   this 
Fund  ? 

II.  Whether,  in  Confequence  of  tlie  Efla- 
blifhment  of  this  Fund,  the  Security  of  the 
Payment  of  the  public  Debts,  being  thereby 
provided  for,  did  not  prove,  for  a  Time,  the 
great  Support  of  the  public  Credit  of  the 
Kingdom  ?  And  Whether  that  Fund  was  not 
looked  upon  and  applauded  as  a  profound 
Mafter-piece  in  our  Britijh  Politics  ? 

III.  Whether  the  inviolable  Appropriation 
of  this  Fund  to  the  original  Purpofc  for  which 
it  feems  to  have  been  intended  by  Parlia- 
ment, would  not,  from  what  has  been  ob- 
ferved,  have  put  the  national  Debts  in  a  certain 
Way  of  Redemption  ?  And  Whether,  if  we 
fliould  not  have  been  found  capable  of  railing 
the  whole  Supplies  neceffary  within  theYear,  to 
have  fervcd  the  public  Exigencies,  to  have  car- 
ried on  the  laft  War,  it  would  not  have  proved 
more  interefting  to  the  Nation,  that  we  had 
rather  contra'fled  fome  Proportion  of  iiew 
Debts,  while  the  old  were  difcharging  by  the 
Operation  of  the  Sinking-Fund,  than  to  have 
alienated  that  Fund  of  Redemption  as  has 
been  done  ?  And  Wliether  the  Nation  would 
not,  by  difcharging  the  Debts  as  intended, 
have  received  the  Benefit  and  Advantage  of 
compound  Intereji,  while  it  might  have  raifed 
fuch  further  neceffary  Money  at  a  Jimple  In- 
tereji  Rate  only,  upon  new  Funds  ? 

IV.  Whether,   if  a  Million  only  of  this 
Fund,  as   it   has   encreafed   from  Time   to 
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Time,  had  been  Inviolably  applied  to  the 
Payment  of  the  national  Debt  contrad:ed 
before  171 6;  and  fuch  other  Part  thereof 
applied  to  the  taking  off  occafionally  the 
mofb  burdenfome  of  our  Taxes  upon  Trade, 
would  not  have  been  preferable  to  what  has 
been  done  ?  And  Whether  fuch  like  Mea- 
fures  might  not  have  proved  the  Means  of 
contrading  7iew  Debts  amongft  curfehes  only 
if  they  had  been  necefiary,  and  difcharging 
all  thofe  due  to  Fo^'cigjiers  ?  And  Whether, 
by  Virtue  of  the  before-mentioned  Applica- 
tion of  the  Sinking  Fund,  we  might  not 
have  had  it  in  our  Power  to  have  laid  fuch 
7iew  TiJxeSy  for  the  requifite  72ew  Loans ,  as 
would  have  proved  far  more  equal  through- 
out the  whole  Kingdom,  and  far  lefs  burden- 
fome to  our  Trade  and  Navigation,  than  the 
the  old  Taxes  have  been  ?  And  Whether  fuch 
new  Taxes  might  not  have  been  laid  either 
by  one  moderate  and  equal  Tax  upon 
Houfes,  and  by  a  Tax  of  one  Shilling  In  the 
Pound  only,  in  Time  of  Peace,  and  more  in 
Time  of  War,  laid  upon  ail  the  Lands  of  Eng- 
Lmd,  according  to  an  exa<5t  Survey  to  have 
been  taken  thereof  j  and  both  thefe  Taxes  to 
have  been  granted  by  Parliamicnt  only  from 
Year  to  Year,  as  they  fliould  have  thought 
meet  ? 

V.  Whether,  if  fuch  like  Steps  had 
not  been  thought  more  elisfible  than  alie- 
nating  the  Sinking  Fund,  the  Nation  was 
not  in  a  Capacity  to  have  raifed  all  the 
Money   required  within  the   Year  ?      And 

Whether 


f  131  ] 

Whether  this  latter  Method  would  not, 
from  what  has  heen  obferved  in  the  Courfe 
of  thefe  Letters,  have  prefer ved  the  Sinking 
Futid  to  have  been  facredly  appropriated  to 
the  Payment  of  the  Debts  incurred  before 
the  Year  1716?  And  Whether  this  Syfteni 
might  not  have  prevented  the  laft  War ;  or, 
at  lealf,  have  prevented  the  Debts  incurred 
by  that  War,  as  well  as  have  put  us  in  a 
Condition  to  have  made  a  more  honourable 
and  lading  Peace  than  we  did  ?  And  Whe- 
ther thefe  Meafures  would  not  have  brouo-ht 

o 

our  Affairs  into  fuch  a  State,  as  to  have  en- 
abled us  to  have  dealt  with  the  prefent  Ene- 
mies in  a  Way  far  more  to  our  Advantage 
and  Honour,  than  we  fliall  be  able  to  do,  by 
tenacioufly  adhering  to  the  Old  Syjiem  ? 

VI.  Whether  the  paft  Reductions  of  In- 
tereft  have  not  tended  to  the  Encreafe,  rather 
than  the  Difcharge  of  the  national  Debts  ? 
And  Whether  any  future  Reductions  may 
not  continue  to  have  the  fame  EfFeCls,  unlefs 
we  change  the  Syftem  ? 

VII.  Whether  the  Alienation  and  Antici- 
pation of  the  Sinking  Fund  to  other  Pur- 
pofes  than  feem  to  have  been  originally  in- 
tended by  Parliament,  has  not  proved  very 
detrimental  to  our  Trade  and  the  public  Cre- 
dit: they  contributing  to  entail  fuch  Taxes  on 
our  Commerce  and  Navigation,  that  we  are 
never  likely  to  get  rid  off;  unlefs  the  Sinking 
Fund  is  redeemed,  which  was  to  have  been 
the  infallible  Redemption  of  the  Nation ;  or 
fome  other  eftabliflied,  that  may,  at  a  proper 
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Time,  efFedually  anfwer  the  wife  Intention 
of  the  Legiflature  ? 

VIII.  Whether  the  Encreafe  of  Taxes  in 
our  State,  do  not  all  fome-how  ultimately 
terminate  upon  our  Trade  and  Commerce  ? 
And  Vv^hether  it  does  not  become  the  Wif- 
dom  of  the  Nation,  to  advance  and  en- 
courage its  Commerce  and  Navi2:ation  to  the 

o  o  

utmoft,  in  Order  to  encreafe  its  folid  Trea- 
fures,  arifing  from  the  general  Ballance,  in- 
ftead  of  encrealing  thofe  of  nominal  Paper, 
and  leflening  its  Value  as  we  encreafe  its 
Quantity  ? 

IX.  Whether  the  Nation  by  perfifting  in 
following  the  old  Syftem  of  borrowing,  and 
encreafmg  the  public  Debts  and  Taxes  to 
fupply  the  Exigencies  of  the  War,  may  not, 
in  the  End,  tend  to  reduce  the  Intereft  to 
two  per  Cent.  ?  And  Whether,  in  Proportion 
as  the  public  Debts  fliall  more  and  more  en- 
creafe, the  Property  of  the  monied-lnterejl 
will  not  become  of  lefs  and  lefs  Value  ;  and 
at  length  either  become  gradually  worth  A^^;- 
ihing^  or  be  abfolutely  annihilated  from  the 
great  DiflrelTes  and  Poverty  of  the  Nation? 

X.  Whether  it  is  not  for  the  Interefl  of 
the  public  Creditors,  and  their  Poflerity,  to 
difcoLirai;e  to  the  utmofl:  of  their  Power,  in- 
Itead  of  promote,  the  further  Encreafe  of  the 
public  Debts  and  Taxes  ;  and  to  ufe  all  their 
Weight  aiid  Influence  to  effecfl  it,  in  Con- 
jundilon  with  an  Adminiilration  that  is  deter^ 
mined  to  raife  the  Supplies  within  the  Year  ? 
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XL  Whether  the  prefent  Conftitutlon  of 
the  public  Revenue,  and  the  Methods  that 
have  been  many  Years  taken  to  convert  our 
temporary  Taxes  into  perpetual  ones,  has  not 
a  Tendency  to  annex  a  perpetual  Revenue  to 
the  Crown  ?  And  Whether  the  Redudlion  of 
Intereft,  as  the  national  Debts  fhall  be  en- 
creafed,  and  the  Augmentation  of  the  Sinking 
Fund  proportionably  in  Confequcnce  thereof, 
together  with  an  Addition  of  perpetuatedTaxes 
to  anfwer  the  Interefl  of  new  Debts  j  may  not 
prove  the  gradual  Step  towards  the  entailing 
fuch  an  hereditary  Revenue  upon  the  Crown, 
as  may  at  length  render  Parliaments  ufelefs, 
our  Princes  defpotic,  and  Br  it  072s  y  Slaves  to 
arbitrary  Power  ? 

XII.  Whether  raifing  the  Supplies  with- 
in the  Year  will  not  vefl  more  Power  in 
the  Parliament ;  occafion  their  uninterrupted 
afl'embling,  and  render  them  more  indepen- 
dent of  the  Crov/n,  than  the  railing  of  the 
Interefl  Money  by  new  perpetuated  Taxes, 
for  fuch  Sums  as  may  be  borrowed  ?  And 
Whether,  if  it  fliall  not  be  judged  prudential 
,to  attempt  to  raife  the  lohole  Supplies  requi- 
fite  for  the  Year,  within  the  twelve  Months, 
it  is  not  eligible  to  make  the  Trial,  what 
Propof^tion  of  the  Supplies  we  fliall  be  able  to 
raife,  without  any  Inconvenience,  within  that 
Time  ?  And  Whether  a  Trial  thus  once 
made,  may  not  prove  a  preliminary  Touch- 
ftone,  whereby  to  judge  of  the  Ability  of  the 
Nation  in  the  fucceeding  Years  ? 
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XIII.  Whether,  if  fome  one  general  Tax, 
either  upcn  Houfes  or  otherwife,  be  laid  as 
equal,  as  eafy,  and  as  equitable  as  poffible, 
and  as  little  expenfive  in  the  Colle6lion  as  may 
be  ;  and  this  Tax  be  levied  monthly^  the  Go- 
vernment will  not  be  capable  of  judging  in 
two  or  three  Months  of  its  nett  Produce  ? 
And  Vliether,  if  the  Government  fliould 
ftand  in  ^  ced  of  the  Money  for  a  Month  or 
two  Mentis s  Produce  of  fach  Tax,  before  the 
fame  can  be  levied,  and  the  Trial  made  of 
its  exaft  Produce,  they  would  not  eahly  raife 
it  at  the  Rate  of  3  per  Cent,  per  Annum  ^  for 
that  Month  or  two,  or  the  like  ? 

X!V.  Whether,  as  the  nett  Produce  of 
fuch  a  o-eneral  Tax  misrht  and  would  be 
known  within  the  Time  of  two  or  three 
Month's  Coiledion  at  furtheft,  and  it  fliould 
be  found,  within  fo  fhort  a  Time,  to  be 
greatly  deficient  in  producing  the  principal 
Sum  for  winch  it  was  given  ;  it  will  be  too 
late  in  the  Seinon  to  fupply  that  Deficiency, 
either  by  borrowing  the  Remainder,  or  by 
add  in?-  to  fuch  Taxation  ? 

XV.  As  the  Praciicability  of  railing  the 
Supplies  within  the  Year  will  depend  upon 
the  Return  and  Circulation  of  the  Money 
miarterly  into  the  Hands  of  the  People  again: 
Qu_ere;  will  it  not  be  necefTary  to  prevent  the 
Mifcarriage  of  the  Scheme,  that  it  /]:iould  be 
enaded  in  the  Aft  made  for  fuch  Purpofe, 
not  only  that  thofe  who  may  immediately 
contra«5t  with  the  Government  for  naval  and 
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military  Stores,  and  'a\1  other  the  Requifites ; 
ihall  be  paid  their  Money  qiiarlerly,  but  that 
thofe  Contra(5lors,  in  Order  to  quicken  and 
accelerate  the  general  Circulation  of  the  Mo- 
ney into  the  public  Hands  in  all  the  Chan- 
nels and  Rivulets  of  Circulation  j  fliall,  upon 
the  Receipt  of  their  Money  from  the  Go- 
vernment quarterly,  pay  every  Perfon  or  Per- 
fons  whatfoever,  with  whom  they  fliall  have 
had  any  Dealings  which  concerned  the  Af- 
fairs of  the  Government  within  —  Days,  af- 
ter fuch  Receipt  of  their  Money  from  the 
Government,  under  the  Penalty  of  —  and 
being  exxluded  from  the  Service  of  the  Go- 
vernment for  ever  afterwards? 

XVI.  Left  the  Credit  taken  of  others  by 
the  chief  Contractors  with  the  Government 
fliould  be  abufed  ;  and  the  great  and  effential 
Ends  of  the  quick  Return  and  Circulation  of 
the  Money  into  all  Hands  that  it  concerned, 
fliould,  by  any  under-hand-Dealings  be  re- 
tarded: Quere;  Whether  it  would  not  be  con- 
fiilent  with  this  Scheme  of  Oeconomy,  for 
the  Government  to  become  Purchafers  as 
much  as  poffible  of  all  their  Wants,  at  the 
firft-Hand,  that  they  might  be  provided  with 
the  beft  Commodities  at  the  cheapeft  Rates, 
and  make  their  Payments  themfelves  to  thofe 
firft-Hand-Dealers,  at  the  T/j?-ee  Month's 
End? 

XVII.  And  to  the  End  that  the  Service  of 
the  Government  mi^ht  not  be  monopolized 
by  a  few  over- grown   opulent  Contrad:ors, 
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and  their  Dependants,  and  thereby  the  Mo- 
ney laid  out  by  the  Government,  and  the 
Gains  made  by  the  Public,  might  not  be  en- 
groffed  wholly  by  a  few  Contractors  and  their 
Coadjutors  ;  which  might  render  the  De- 
iign  impradicable  and  abortive,  by  drawing 
the  Government-Money  and  the  Gains  made 
by  dealing  with  them,  into  fuch  narrow  and 
contrad:ed  Channels,  as  would  retard  its  uni- 
verfal  quarterly  Circulation  again  among  all 
ClaiTes  of  People  as  is  intended ;  And  in  Confe- 
quence  thereof  would  difable  the  Nation  from 
railing  the  Supplies  within  the  Year,  how- 
ever capable  and  willing  they  might  be  fo  to 
do,  if  the  Nation  was  put  upon  as  near  an 
Equality  in  layinsj  out  the  Government- 
money  as  could  be  done  :  Quere  ;  Whether, 
in  Order  to  fpread  the  Money  fo  laid  out  by 
the  Government,  as  equally  as  poffible 
throughout  the  Kingdom,  it  might  not  be 
contained  in  the  Adt,  that,  in  Proportion  to 
the  Sums  of  Money  that  Avail  be  raifed  in 
the  refpedlive  Counties,  a  due  Proportion  of 
the  fame  fliall  be  laid  out  and  expended  by 
the  Government  in  fuch  Counties,  according 
to  the  Situation  and  the  Abilities  of  fuch 
County  to  fupply  the  Government  with  what 
they  ftand  in  Need  of?  And  Whether,  al- 
tho'  certain  Counties,  by  Reafon  of  their  Si- 
tuation, or  other  Circumflances,  fliall  not  be 
capable  of  fupplying  the  Wants  of  the  Go- 
vernment quite  fo  cheaply  as  fome  other 
Counties  j    fuch   Counties,    notwithftanding 
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the  Difadvantage  under  which  they  may  la- 
bor, fhould  not  have  a  due  Proportion  of 
the  Government  Money  laid  out  and  expend- 
ed amongft  them  ?  And  Whether  fuch 
like  Meafures  v^^ould  not  the  better  enable 
every  County  to  raife  the  Supplies  within  the 
Year,  when  they  were  certain  of  having  fuch 
a  Proportion  of  the  public  Money  laid  out 
with  them,  and  to  circulate  amongft  them 
again  within  the  three  Months  ? 

XVIII.  As  Meafures  of  this  Kind  might 
be  contrived  to  circulate  the  Gains  made  by 
the  Government  as  equally  amongft  the  feve- 
ral  Counties,  as  they  could  admit  of,  accord- 
ing to  the  Money  raifed  in  fuch  Counties : 
Quere ;  Whether  this  would  not  have  a  Ten- 
dency to  diflribute  a  due  Share  of  the  natio- 
nal Wealth  over  the  whole  Kingdom  in  ge- 
neral, and  thereby  prevent  the  Impradticabi- 
lity  and  Mifcarriage  of  the  Scheme  ?  And 
Whether  fuch  Policy  might  not  contribute  to 
raife  a  ufeful  Spirit  of  Emulation  between 
fome  of  our  Counties  to  vye  with  each  other, 
which  fliould  ferve  the  Government  with  the 
beft  Stoi-es  of  every  Kind  ?  And  Whether,  as 
the  Government's  Time  of  Payment  would 
be  certain,  it  could  be  attended  with  any  De- 
triment to  the  Nation,  or  Inconvenience,  or 
Difadvantage  to  the  Counties ;  If  a  certain 
ftipulated  Profit  could  be  agreed  to  be  al- 
lowed to  the  Sellers  on  the  various  Com- 
modities wherewith  they  fliould  be  able  to 
fupply  the  Government  I 
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The  Service  of  the  Government  by  the  Way 
o^ Borrowing  and  Fundings  it  is  certain,  has  oc- 
caiioned  an  unequal  Dillribution  of  Property 
amongil:  the  People,  which  may  at  length, 
become  fo  exceffive,  as  that  exxeffive  Wealth 
in  one  Clafs  of  the  State,  may  caufe  an*  ex- 
ceffive Poverty  in  others.  As  there  is  no- 
thing but  the  Land,  or  Trade,  that  can  pro- 
duce in  the  State  a  Value  that  did  not  before 
exifl  in  it,  all  exceffive  Fortunes,  which  do 
not  proceed  from  thofe  Spring-heads,  can- 
not but  be  formed  at  the  Expence  of  the 
Trader,  or  the  Land-improver  :  which  muft 
be  a  Sort  of  Impohtion  on  thofe  two  ClalTes, 
prejudicial  to  Cultivation,  Indultry,  and  the 
general  Traffic. 

Befides  the  eyceffive  Proportion  of  over- 
grown Fortunes,  obtained  by  trading  with  the 
Government,  it  is,  in  its  Nature,  little  fa- 
vourable to  the  Confumption  of  Provifions 
and  Merchandize.  The  Head  of  a  Family 
of  Twenty  Thoufand  Pounds  a  Year  will  not 
confutne  fo  much  Wine,  as  twenty  Families 
of  a  Thoufand  a  Year  each.  The  Diffipation 
and  Wafte  in  fuch  an  Houfe  of  the  Necella- 
rics  of  Life,  will  not  balance  the  Deficiency 
of  Confumption  by  the  Mechanics,  and  Pea- 
fants,  deprived  of  the  Means  of  it. 

If  a  Number  of  enormous  Fortunes  by  fuch 
Dealings  ffiould  ftart  up,  and  not  be  diltri- 
buted  in  due  Proportion,  over  all  the  Parts 
of  the  Kingdom,  the  Effed:  of  them  will  be 
yet  more  pernicious.     There  will  necelTarily 
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refuk  from  it  a  mifordered  Diftrlbutloii  of 
Subjeds.  The  Inhabitants  will  be  drawn 
from  all  Parts  of  the  Kingdom  towards  that 
Spot,  in  which  the  Wealth  of  the  State  is 
concentered,  and  the  Evil  will  grow  bound- 
lefs,  if  thefe  Men  quit  thofe  Profeffions, 
that  are  of  the  firfl  Neceffity,  to  take  up 
Trades  which  produce  Nothing  to  the  State, 
or  which  have  only  for  their  Objeft  a  ruinous 
Confumption  :  and  fuch  are  all  thofe,  which 
are  maintained  by  an  exceffive  Luxury. 

A  confiderable  Portion  of  the  Riches  of  the 
State,  as  well  as  of  the  Subjeds,  permanently 
fixed  in  one  Spot,  cannot  diffufe  ifs  Influence 
but  to  a  certain  Diftance.  The  neighbouring 
Lands,  and  fuch  as  could  fend  their  Produce 
to  that  Market,  might  feel  the  Benefit  of  it, 
refpedively  in  Proportion  to  their  Diftance. 
The  fame  may  be  faid  of  the  Manufadures 
neceflary  to  the  Demands  of  Life,  or  of  Lu- 
xury. The  Lands  and  the  Manufadures, 
which  want  the  Convenience  of  Carriage  thi- 
ther, have  been  negleded,  or  deferted,  for 
Want  of  a  fufficient  Confumption  on  the  Spot, 
or  at  proper  Diftances. 

The  Diftribution  of  Property  is  ill-regu- 
lated, when  we  fee  the  Land-Owners,  occu- 
pying, in  Town,  fumptuous  Palaces,  whilll 
their  Family- Seats,  their  Farms,  their  Villages 
are  going  to  Ruin  ;  inftead  of  having  profita- 
ble Manufadures  eftabliflied  in  them.  When 
the  Produce  of  the  Counties  has  no  Demand, 
or  Confumption,  bccaufe  the  Proprietors  live 
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no  longer  on  their  Eftates,  nor  take  care  to 
promote  Ibme  Trade  and  Buiinefs  amongft 
them,  they  then  rack  their  Tenants,  where- 
with to  Vive  in  Town.  And  when  this 
comes  to  be  the  Cafe,  the  Landed-intereft  of 
this  Kingdom  muft  dwindle  and  dechne  : 
But  if  additional  Agriculture  and  Manufa- 
(Sures  are  proportionably  encouraged,  in  the 
feveral  Counties  for  the  Service  of  the  Go- 
vernment, as  well  in  Times  of  Peace  as  War; 
this  will  give  a  new  Face  to  many  of  them, 
and  tend  greatly  to  advance  the  Interefl  of 
Lands  in  general :  All  the  Country-Gentle- 
men in  the  Kingdom  will  be  the  better  for 
fuch  Conduci,  and  that  Gain,  which  now 
falls  into  few  Hands,  will  be  diftributed  over 
all  the  Nation.  Befides,  when  all  Counties 
iind  they  can  ferve  the  Government  in  fome 
Degree,  they  will  infenlibly  obtain  a  Share 
in  the  Service  of  the  Merchant  3  and  thus  a 
more  equal  Diilribution  of  Commerce  and 
Property  will  take  Place  all  over  the  King- 
dom, and  the  better  enable  it  to  raife  what- 
ever Supplies  we  ftand  in  Need  of  within  the 
Yearj  without  beingfenfibleof  their  Weight, 
when  the  Returns  are  fo  fpeedily  made 
amongft  them,  as  has  been  propofed  to  be 
done  in  thefe  Papers. 

Certain  it  is,  that  Lo7ido7i  has  grown,  and 
llill  continues  to  grow,  out  of  Compafs,  at 
the  Expence  of,  and  to  the  fi;nfible  Dimi- 
nution of  the  other  Towns  and  Boroughs  > 
and  indeed  at  the  Exoence  of  the  Clafs  of 
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Labourers  and  Workmen  ;  and  fome  capital 
Towns  do  the  like  in  their  refpedive Counties. 
Whence  we  may  be  convinced,  that  all 
Operations,  which  tend  to  encreafe  the 
Growth  of  London,  at  the  Expence  of  other 
Parts  of  the  Kingdom,  are  injurious  to  the 
State  ;  becaufe  the  Affluence  and  Multitude 
of  Men  employed  in  London,  in  their  Trades 
and  Manufadiories,  enhance  the  Price  of 
Proviiions,  and  of  Labor  of  every  Kind  i 
by  which  the  Trade  and  Manufacftories  here- 
in eftablillied,  and  even  the  adjacent  Agri- 
culture themfelves,    fuffcr. 

So  many  Poor  whom  the  Pubhc  main- 
tains,   fo   many   fuperfluous    Inhabitants  of 
Towns,    if  they   were  allured  from   thence 
into  the    Counties,    by  the  Means  of  Ma- 
nufactories eftablillied  there,  which   can  be 
carried  on  cheaper  than  in  London ;  and  if, 
by  that  Means,  the   more    of    uncultivated 
Lands  could   become  employed    and  occu- 
pied J  this  would  produce  two  great  and  ap- 
parent Advantages :     the    difburthening   of 
London,  and  other  great  Cities  and  Towns 
of  their  Poor,  and  tranfplanting  them  where 
they  might  prove  of  more  Benefit  and  Ad- 
vantage to  the  Kingdom,  by  drawing  new 
Riches  into  the   Counties  where  they  fliould 
inhabit  and  be  employed,  at  a  cheaper  Rate 
than  they  can  be  in  London,  and  other  great 
Towns  and    Cities  :  And   thefe  Subjects  fo 
diftributed   and    employed,    will  .prove   far 
more  intereiling  to  the  Cities  of  London,  and 
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other  capital  Cities,  by  fupplying  new  Trades 
at  cheaper  Rates,  than  they  can  be,  by  con- 
taining rcfident  Inhabitants  in  thofe  Cities. 
Thus  we  fee,  tliat  many  national  Benefits 
may  be  derived  from  raifing  the  Supplies 
within  the  Year,  while  none  but  Evils  can 
attend  the  contrary  Conduct. 
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LETTER      VII. 

How  the  raifing  the  Supplies  within  the  Tear 
may  be  conducive  to  lower  the  Price  of  our 
MamifaSiura^  and  the  better  enable  us  to 
maintain  a  Competition  in  Trade  with  our 
Rivals. 

WJ  Hatever  Mediums  of  Proof  may  any 
W  way  contribute  to  eftablifh  the  Rea- 
fonablenefs  and  Neceffity  of  what  I 
have  undertaken  to  fupport ;  I  have  a  Right 
to  apply  to  my  Purpofe,  although  fome  of 
the  Sentiments  may  be  derived  from  others  : 
But  if  tlie  Application  of  them  has  been  to 
anfwer  other  Views,  and  not  thofe,  which  I 
endeavour  to  maintain,  the  Subjed;  may  be 
faid  to  be  new  handled,  if  the  Principles 
whereon  it  is  grounded,  are  as  eld  as  Truth 
itfelf.  Befides,  by  furveying  a  Subjedt  in  Va- 
riety of  Lights,  we  fliall  the  better  difcern 
its  Beauties ;  many  of  which  may  be  other- 
wife  obumbrated  and  eclipfed.  If  in  every 
Point  of  View  the  Objed;  ftill  appears  more 
and  more  engaging,  we  fliall  have  the  more 
Pleafure  in  admiring  it. 

Wherever  they  have  the  Ufe  of  Money, 
the  Value  of  Lands,  Houfes,  Provifions, 
and  all  Commodities  follow  the  real  or  ima- 
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ginary  Plenty  of  it.  We  may  regard  La-* 
bor  as  a  Commodity,  which  every  Man 
will  purchafe  as  cheap  as  he  can  ;  and  there- 
fore the  poorer  Sort,  whofe  Commodity  it 
is,  are  obliged  continually  to  under-fell  each 
other,  if  there  is  not  full  Employment  for 
the  whole.  They  who  fell  cheapeft  muft 
live  ;  and  they  who  muft  fell  only  to  live, 
being  unfortunately  in  all  Countries  the  great- 
er Number,  they  will,  therefore,  fix  the 
Price  of  the  Commodity.  The  Price  of  a 
Day's  Labor  will  be  at  loweft  a  Day's  Sub- 
liftence.  Where  Food  and  Cloathing,  thfe 
NecelTaries  for  a  Day,  are  purchafed  for  a 
little,  there  Wages  will  be  low,  or  Labor 
Cheap. 

The  Price  of  a  Day's  NecefTaries  depends 
on  the  apparent  Plenty  of  Money.  If  the 
capital  Stock  of  any  Nation  is  invariable,  or 
admits  of  no  vifible  Encreafe,  the  apparent 
Plenty  of  Money  will  be  ever  the  fame,  and 
the  Prices  of  Provifions,  Cloathing,  and  all 
Things  continue  for  Ages  unaltered.  This 
is  the  Cafe  wherever  Commerce  adds  No- 
thing to  the  Stock,  and  is  obfervable  all  over 
the  boundlefs  manufaBurbig  Countries  of  the 
Eaft.  As  they  are  populous  beyond  Belief, 
and  have  no  Mines  or  Commerce,  the  Quan- 
tity of  Specie  in  Proportion  to  the  People, 
is  always  the  fame,  and  that  very  fmall. 
Little  of  it,  therefore,  is  given  for  Proviiions ; 
the  Produce  of  the  Lands  yields  little  ;  Rents 
are  low  ;  Koufes  are  built  for  little,  and  fold 
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and  rented  for  little ;  and  Money,  being  a 
a  moft  valuable  Commodity,  brings  in  an 
exorbitant  yearly  Hire  or  Intereft.  If  there 
is  any  Difference  here  in  the  Price  of  Labor, 
it  is  ever  higheft  in  the  moft  populous  Parts, 
where  the  Demand  for  it  is  the  greateft. 

In  commercial  States,  or  thofe  which  carry 
on  an  ad:ive  as  well  as  a  paffive  foreign 
Trade,  the  Cafe  is  reverfed.  Here  the  natio- 
nal  Stock  receives  a  regular  and  conftant  En- 
creafe,  equal  to  the  yearly  Balance  of  Trade ; 
the  Price  of  Lands,  Houfes,  Provifions,  and 
Labor  confequently,  are  in  continual  Ad- 
vance. Rents  of  Lands  are  high,  and  Mo- 
ney being,  after  every  Encreafe,  lefs  and 
lefs  rare  and  valuable,  brings  in  a  Rent  ftill 
lower  and  lower. 

Befides  this  real  Encreafe  in  the  Capital, 
there  is  an  imaginary  one  much  greater,  by 
the  Ufe  of  public  and  private  Credit,  and 
the  NecclTity  of  Banks.  Inland  Trading  and 
manufaclory  States,  require  little  or  no  Cre- 
dit, but  wherever  there  is  a  foreign  acftive  as 
well  as  a  palTive  Commerce  carried  on,  this 
cannot  be  well  avoided  ;  tho',  as  has  been 
fhewn  before,  the  lefs  the  private  Credit  is 
given  and  taken  in  a  commercial  State,  and 
the  more  Dealings  are  carried  on  for  ready 
Monev,  the  lefs  will  become  the  Price  of 
Commodities  and  of  Labor. 

In  Holland^  every  Branch  of  Credit,  pub- 
lic and  private,  is  in  Extreme.  By  a  Note 
of  the  Bank,    any  Man   may   convert   his 
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Houfe,  Land  or  Goods  into  Money,  and 
fend  them  to  Sea,  or  to  War.  Thus  the 
whole  Purchafe,  or  Fee  Simple  of  that  Na- 
tion, is  ever  in  Currency,  as  well  as  their 
real  Cafli. 

Through  this  the  ideal  Plenty  of  Wealth 
is  fo  great,  that  it  has  been  a  Queftion  whe- 
ther there  is  adually  Gold  and  Silver  in  the 
whole  World  to  difcount  their  Bills  and 
Notes  in  general.  Notwith (landing  which, 
the  Effed;  on  the  Prices  of  Commodities, 
Lands,  Houfes  and  Labor,  is  the  fame  as  if 
the  whole  Sum  was  really  in  the  Stadhoufe, 
or  all  the  Soil  of  the  Country  under  their 
Feet,  folid  Gold. 

The  Diredion  of  this  national  Stock  cen- 
ters in  few  Han  vis,  and  is  kept  continually  in 
Sight,  no  Money  being  ever  dormant,  or 
out  of  Circulation.  According  to  this  ap- 
parent Plenty,  together  with  the  real  En- 
creafe  arifmg  from  Commerce,  the  Price  of 
Lands,  Houfes,  Provifions  and  Labor,  daily 
advances. 

The  Cafe  of  Colonies  is  particularly  full 
to  the  Purpofe.  Thefe  are  wholly  commer- 
cialy  yet  all  their  Trade  is,  or  fliould  be, 
with  the  Parent- flate.  Here  the  Product  of 
the  Soil  and  Labor  is  fent,  and  hence  the 
Returns  made,  but  not  in  Money.  The 
Vender  receives  other  Commodities,  Provi- 
fions, or  Manufadtures",  which  the  Labourer 
mufl  take  as  his  Pay.  This  being  inconve- 
nient, there  becomes  a  Neceffity  of  commer- 
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aW  Credit ;  a  private  Ticket  muft  be  created 
to  anfwer  the  Ends  of  Money  :  Thence 
arifes  a  Power  fubjed  to  be  abuied  by  inor- 
dinate Men ;  and  fometimes  through  this 
fuppofitjtious  Coin,  the  imaginary  Plenty  of" 
Money  has  fwelled  to  fuch  an  Excels,  that 
Wages,  and  all  other  Commodities,  have 
grown  to  an  incredible  Price.  Here  like- 
wife,  as  in  other  Countries,  every  Man,  not 
in  Slavery,  works  a  Day  to  earn  a  Day's  Pro- 
vifion,  which,  through  the  above-mentioned 
Abufe,  and  the  Diflance  from  which  his 
Provifions  often  come  to  him,  arifes  to  a 
great  Sum. 

This  is  the  true  State  of  Wages  in  the 
Extreme  of  Inland  Trade  and  Commerce.  In 
Proportion  as  Kingdoms  approach  nearer  to 
one  or  other  of  thefe,  Wages  will  be  low 
or  high,  and  in  that  Proportion  only  No 
Laws  can  raife  the  Prices  of  any  Commo- 
dity or  of  Labor,  in  a  mere  mannfa6lory 
State,  or  prevent  the  Advance  in  a  commer- 
cial one. 

It  is  not  wonderful,  therefore,  chat  in  the 
Moguls  Empire  the  Rate  of  Wages  fliould 
be  fo  very  low,  that  they  could  afford  to  un- 
derfell  us  here,  in  our  own  inland  Markets, 
if  our  Laws  did  not  prohibit  their  Goods ; 
though  their  Manufactures  would  come  to 
us  charged  with  a  Voyage  of  twenty  thou- 
fand  Leagues,  a  prodigious  Land  Carriage, 
and  great  Duties  both  in  the  Indies^  and  at 
unloading, 
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In  Chma  they  give  not  quite  Two-pence  a 
Day ;  in  Jamaica  five  Shillings,  in  Barbadoes 
from  feven  to  nine :  The  Commerce  of 
France  is  computed  to  their  inland  Trade  as 
one  to  twelve,  ours  as  one  to  fix  j  that  of 
Holland  exceeds  their  inland  Trade.  The 
Price  of  Labor  is  proportionably  different  5 
France  gives  from  five  pence  to  eight  pence 
a  Day,  in  thofe  BulineiTes  where  we  give 
from  one  Shilling  to  eighteen  Pence  and  up- 
wards, and  Holland  from  one  Shilling  and 
eighteen  Pence  to  two  Shillings. 

In  each  of  thefe  Places,  Wages  continue 
advancing  with  the  Encreafe  of  Coinage. 
In  Spaiuy  the  Price  of  Labor  is  low,  Money 
is  a  dear  Commodity,  Land  cheap :  In  Ge- 
noa, and  the  commercial  States  of  Italy,  all 
fluctuate  with  the  public  Credit  and  Commerce, 

In  order  to  afcertain  the  Price  of  Labor 
from  the  Principles  of  Nature,  let  us  fup- 
pofe  the  Proprietor  of  an  Eftate  in  Land 
keeps  it  in  his  own  Hands,  he  will  employ 
Slaves,  Valials,  or  Servants  to  work  for  him. 
If  he  employs  Slaves  in  great  Numbers,  he 
mufl  have  Overfeers  to  keep  them  at  Work, 
and  as  many  Labourers  and  Tradefmen  as  are 
necefTary  to  procure  him  all  the  Convenien- 
cies  and  Superfluities  he  fliall  require. 

In  this  Oeconomy  he  mufl  allow  thofe 
Slaves  not  only  a  neceifary  Maintenance,  but 
their  Children  likewife.  He  mufl  allow  the 
Overfeers  of  the  Slaves  Advantages  and  Re- 
w,ards  proportionate  to  the  Authority  he  gives 
them. 

There- 
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Therefore  the  Labor  of  a  Slave  is  worth 
at  lead  the  Quantity  of  Land  which  ferves 
to  maintain  him,  and  about  double  the 
Quantity  of  Land  which  ferves  to  breed  up 
a  Child,  till  he  is  of  Age  for  Labor ;  for 
half  the  Children  who  are  born,  die  before 
feventeen ;  fo  that  two  Children  muft  be 
reared  up  on  an  Average  to  have  one  fit  for 
Labor;  and  even  then  their  Lives  can  be 
calculated  but  from  ten  to  twelve  Years. 

'Tis  true,  the  one  half  of  the  Children, 
who  die  before  feventeen,  die  falter  in  the 
firft  than  in  the  following  Years :  But  as  the 
Time  the  Mother  lofes  in  producing  and 
attending  them,  feems  to  make  up  for  this 
Computation,  and  the  Females  being  more 
chargeable  and  lefs  profitable  than  the  Males, 
when  they  grow  to  Maturity ;  it  feems  rea- 
fonable  to  think,  that  the  Labor  of  the 
meaneft  Slave  is  equal  to  double  the  Pro- 
duce of  Land,  that  is  required  to  maintain 
him. 

When  the  Proprietor  maintains  Slaves  on 
his  Land,  if  he  has  more  of  them  than  his 
Labor  requires,  he  fells  the  fuperfluous 
Hands,  as  he  does  his  Cattle :  In  which 
Cafe,  their  Value  or  Price  ought  to  anfwer, 
CiZtej'is  paribusy  to  the  Quantity  of  Land  em- 
ployed to  breed  up  two  Slaves  to  Maturity. 

But  if  the  Proprietor  employs  in  his  Ser- 
vice, free  Servants  or  Vaflals  inftead  of  Slaves, 
he  may  probably  maintain  them  upon  a 
better  Foot  than  Slaves,  according  to  the 
L  3  Ufage 
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Ufage  or  Cuftom  of  the  Place  he  lives  in  i 
Yet  in  this  Cafe  alfo,  the  Labor  of  a  Day's 
Work  ought  to  correfpond  to  about  double 
the  Quantity  of  Land  that  is  employed  to 
maintain  him.  If  he  be  married,  the  Sur- 
plus goes  to  the  breeding  up  of  his  Children, 
his  Wife  being  fuppofed  juft  able  to  main- 
tain herfelf  by  her  Labor  :  But  if  he  be  a 
Batchelor,  he  will  probably  employ  his  Sur- 
plus to  live  more  at  his  Eafe :  For  Example, 
the  married  Labourer  will  live  upon  Bread  and 
Cheefe,  Roots,  &c.  eat  Meat  feldom,  avoid 
ftrong  Drinks,  change  Cloaths  and  Linen 
rarely ;  whereas  the  unmarried  Labourer  will 
eat  and  drink  better,  wear  better  Apparel, 
and  confequently  (if  we  fuppofe  their  Wages 
equal)  he  will  confume  the  Produce  of  more 
Land  for  the  Maintenance  of  his  own  Perfon 
than  the  married  Man,  if  he  faves  nothing. 

For  the  better  Underftanding  of  what  is 
meant,  it  is  to  be  obferved,  that  a  poor  La- 
bourer may  maintain  himfelf  at  the  loweft 
Computation  upon  the  Produce  of  an  Acre 
and  an  half  of  Land  ;  whereas,  if  he  allows 
himfelf  conftantly  Wine,  Beer,  Meat,  and 
other  Conveniencies,  he  may,  without  Glutto- 
ny or  Excefs,  confume  the  Produce  of  4  to  10 
Acres  of  Land  of  ordinary  Goodnefs,  accord- 
ing to  the  different  Ways  of  Living. 

Whence  may  be  inferred,  that  the  Labor 
of  a  v/orking  Man  correfponds  to  more  or  lefs 
Land  in  different  Countries,  according  to  the 
different  Cuftoms   of  Living  ufed  in    fuch 
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Countries;  and  that  if  the  Labor  of  a  Pea- 
fant  in  France^  be  worth  the  Produce  of  Three 
Acres,  that  of  an  EngliJJj  Country-man,  who 
drinks  Beer,  wears  woollen  Cloth,  eats  Meat 
pretty  often,  and  conlequently  confumcs  the 
Produce  of  more  Land,  is  worth  in  England 
from  6  to  8  Acres. 

From  what  has  been  faid,  the  Par  and 
Equation  of  Land  and  Labor  may  be  d'^^er- 
mined  by  the  Quantity  of  Land,  the  Proi.i  ace 
whereof  is  s^iven  for  Wao:es  to  the  Man  v/ho 
labours;  and  that  the  Labor  of  a  Man,  who 
earns  the  Produce  of  Three  Acres,  may  be 
faid  to  be  equal  to  fuch  Produce  ;  if  a  Ma  % 
who  earns  the  Produce  of  6  Acres,  is  equal 
to  fuch  Produce,  &c.  And  it  feems,  that  the 
fame  Proportion  allotted  for  Labor  differs  in 
feveral  Parts  of  the  World,  according  to  their 
refpedtive  Ways  of  Living. 

That  in  China,  the  Labor  of  a  Peafant  may 
be  equal  to  Half  an  Acre  of  Land,  fince  a 
Quarter  of  an  Acre  may  probably  maintain 
him  after  the  Chinefe  Manner  :  That  among 
the  Iroquois  m  America,  the  Labor  of  a  ValTal 
or  Slave,  may  be  equal  to  20  or  100  Acres, 
fince  the  Maintenance  of  a  Man,  may  re- 
quire half  the  Quantity,  in  Regard  they  fub- 
lift  moftly  on  wild  Beafts,  which  they  hunt ; 
and  that  theBeafts  which  one  Man  confumes 
in  a  Year,  mull:  have  many  Acres  of  Pafture 
to  feed  them  ;  efpecially  fmce  People  there  do 
not  clear  the  Lands  of  the  Wood,  and  are  un- 
L  4  acquainted 
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acquainted  with  the  Methods  of  making  them 
produce  as  much  Grafs  as  they  might. 

The  Females  commonly  confume  the  Pro- 
duce of  lefs  Land  than  the  Males,  or  in  other 
Words,  fpend  lefs  j  their  Infancy  is  not  only 
a  dead  Expence,  but,  even  when  they  arc 
grown  up,  they  feldom  earn  more  than  what 
barely  maintains  them.  Therefore  it  iliould 
feem,  that  the  Labor  of  a  Peafant  ought  to 
exceed  twice  the  Quantity  of  Land  neceffary 
to  maintain  him,  with  Regard  to  the  female 
Children,  that  are  to  be  bred  up  in  a  State  : 
But  as  moft  of  the  Day-Labourers  do  not  mar- 
ry, till  they  have  faved  fomething,  fuch  as 
are  frugal,  are  by  that  Means,  enabled  to 
breed  up  fevcral  Children. 

So  that  if  it  be  allowed  reafonable,  that  the 
Labor  of  a  Peafant,  is  equal  to  twice  the  Pro- 
dud:  of  the  Land  that  ferves  to  maintain  him, 
the  Mechanic  or  Manufadurer,  who  earns 
more,  may  be  faid  to  follow  the  fame  Pro- 
portion. 

If  we  coniider  to  what  Quantity  of  Land 
an  Hundred  Buihcls  of  Wheat  correfJDond  in 
Value,  we  muil  not  only  take  in  the  Num- 
ber of  Acres,  which  produced  it,  but  alfo 
the  Double  of  the  Number  of  Acres  necelfa- 
ry  to  maintain  the  Men,  whofe  Work  and 
Labor  produce  it,  in  that  Form,  for  the  Time 
they  were  at  Work  about  it :  And  if  the  faid 
Wheat  has  been  brought  from  afar,  we  mufl 
alfo  take  in  the  Land   necefTary  to  maintain 
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the  Men  and  Beafts  employed  in  the  Car- 
riage. 

Thus  to  confider  the  intrinfic  Vahie  of  any 
Thing,  we  muft  confider  the  Land  and  the 
Labor  that  enters  into  its  Produdtion  ;  and 
lince  we  may  pretty  nearly  determine  tlie  Par 
of  Land  and  Labor,  we  may  look  upon  Land 
alone  to  be  the  principal  Meafure  of  all  Va- 
lues. 

But  as  Money  is  the  Medium,  which  finds 
out  the  Proportion  of  all  Values,  it  is  alfo  the 
beft  Medium  to  fix  the  Proportion  of  Land 
and  Labor,  with  Refped:  to  ail  Goods  and 
Commodities,  if  a  VVorkman  earns  Half  an 
Ounce  of  Silver  per  Diem,  and  another  earns 
an  Ounce,  it  may  be  judged  the  latter  has 
twice  the  Quantity  of  Land  to  fpend,  fince 
he  earns  twice  the  Quantity  of  Money. 

This  Notion  of  the  Par  of  Land  and  La- 
bor, Sir  IVilliam  Peth  looked  upon  to  be  the 
moll:  important  Confideration  in  political  Oe- 
conomics,  as  appears  by  a  M.  S.  of  his  writ- 
ten in  the  Year  16B5;  but  the  Method  he 
took  for  enquiring  into  it,  feems  very  triffling 
and  ill  grounded. 

Further  to  corroborate  what  has  been  faid, 
we  may  obferve,  that  we  fuppofe,  no  Acre  of 
Land  produces  more  Wheat  or  feeds  more 
Sheep  than  another  Acre;  the  Work  of  one 
Man  is  dearer  than  that  of  another  according 
to  the  Occurrences,  as  we  have  already  ex- 
plained. 

If  two  Acres  of  Land  are  of  equal  Good- 
nefs,  the  Wheat  or  Wool  of  one  is  of  equal 

Value 
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Value  to  that  of  the  other,  if  the  Work  be 
equal  that  is  employed  about  them. 

Let  us  fuppofe  the  Wool  produced  by  one 
Acre  to  be  made  into  a  coarfe  Suit  of  Cloath, 
and  the  Wool  of  the  other  to  be  made  into  a 
Suit  of  fine  Cloth,  containing  the  fame  Quan- 
tity of  Wool  with  the  coarfe  Cloth. 

As  the  fine  Suit  of  Cloth  requires  more  and 
dearer  Work,  it  will  coft  more  than  the  coarfe 
Suit,  and  proportionally  to  the  Difference  of 
the  Work  one  Suit  of  fine  Cloth,  fliall  fell 
for  ten  Times  the  Price  of  a  coarfe  Suit,  con- 
taining an  equal  Quantity  of  Wool. 

The  Price  of  any  Thing  intrinfically  takes 
in  the  Quantity  of  Land  with  Regard  to  the 
Goodnels  of  the  Land,  and  the  Quantity  of 
the  Labor  with  Regard  to  the  Dearncfs  of  the 
Labor. 

A  Pound  of  Flax  wrought  into  Bruxels 
Lace,  according  to  the  Computation  of  the  dif- 
ferent Parts  of  Labor  it  requires,  will  employ 
the  Labor  of  one  Perfon  for  near  fourteen 
Years ;  and  fo  the  Quantity  of  Lace  made  out 
of  a  Pound  of  Flax,  fells  at  a  Price,  which 
not  only  pays  the  Maintenance  of  a  Woman 
for  fourteen  Years,  or  of  fourteen  Women 
for  one  Year,  but  alfo  to  yield  a  Profit  to  the 
Merchant  or  Undertaker. 

The  Steel-fpring,  which  regulates  an  Eng^ 
UPj  Watch,  fells  at  a  Price,  that  makes  the 
Proportion  of  the  Value  of  the  Steel  to  the 
Workmanihip  as  i  to  i,  538,  460. 

On 
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On  the  other  Hand,  the  Apples  of  a  Tree 
require  fo  little  Labor  that  their  Price  feems 
to  be  proportioned  almoft  to  the  Land  that 
enters  into  their  Production. 

The  Price  of  a  Bucket  of  Water  at  the  Ri- 
ver isNothing  j  but  a  Bucket  of  Water  fells  in 
the  Street  for  one  Penny,  which  feems  to  be 
the  Meafure  of  the  Labor  of  the  Water- 
Carrier, 

From  thefe  Examples  and  Explanations,  I 
believe,  it  will  appear,  that  the  Price  of  any 
Thing  intrinfically  is  the  Meafure  of  the  Land 
and  Labor  that  enters  into  its  P'odudtion. 
But  it  may  happen  that  Things  which  have 
fuch  an  intrinfic  Value,  may  not  fell  accord- 
ingly, with  Regard  to  the  Fafhions  and  Hu- 
mours of  Men.  For  Example:  if  a  Gentle- 
man cuts  Canals  and  ereds  Terafles  in  his 
Garden,  the  Price  of  them  will  be  intrinfically 
proportionable  to  the  Land  and  Labor  they 
require,  and  they  will  really  coft  the  Gentle- 
man in  that  Proportion  3  neverthelefs  it  may, 
happen  nobody  elfe  will  give  him  one  Quar- 
ter part  of  that  Value  for  them. 

Land,  which  produces  all  Commodities 
and  Goods  muft  necelTarily  maintain  thofe 
who  give  thefe  Goods  and  Commodities  their 
Form  by  Labor ;  and  the  Labor  itfelf,  may 
be  eftimated  by  the  Quantity  of  Land  requir- 
ed to  maintain  thofe  who  labor,  as  appears 
from  what  has  been  urged. 

The  more  Labor  is  employed  in  a  Suit  of 
Cloaths,  the  dearer  it  fells,  and  the  richer  it 
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is  edeemed,  A  Knife  and  Fork  that  is  nicely 
wrought,  takes  up  more  Labor,  is  dearer  and 
eftetmed  richer,  ceteris  paribus. 

It  is  true  that  whether  the  Inhabitants 
wear  iine  or  coai  ie  Cloth  if  equally  Lifting ; 
and  eat  or  drink,  and  are  lodged  nicely  or 
coarily,  it  is  in  one  Refped;  much  the  lame 
Thing :  lince  coarfe  and  fine  Food  and  Cloath- 
ing  are  equally  conlumed  j  but,  in  the  general 
Notion,  the  State  that  confumes  fine  Cioath- 
ing  is  efleemed  richer  than  that  which  con- 
fumes  coarfe,  &c. 

But  when  the  additional  Labor  of  25  Per- 
fons  we  will  fuppofe,  produces  permanent 
Wealth,  as  Gold,  Copper,  &c.  to  ferve  for  a 
Corps  de  Referve-,  Whether  by  exchanging 
their  Labor  with  Foreigners  for  thefe  Metals, 
or  digging  them  out  of  the  Ground  3  the 
Stare  is  not  only  elleemcd  richer,  but  is  in 
every  ReipcO  fo:  and  more  particularly  if  the 
Labouring  in  Geld  or  Silver,  for  which,  on  any 
Emergency,  the  State  may  have,  even  from  the 
Enemy,  any  Thing  it  wants. 

Thus  the  more  Labor  there  is  in  a  State,  the 
richer  it  is  efleemed  j  and  if  that  Labor  be 
well  applied,  the  richer  will  it  be  in  Reality, 
and  the  more  powerful. 

For  the  Point  which  feems  to  determine 
the  comparative  Strength  and  Riches  of  Na- 
tions is  the  Corps  dc  Re  ferve  they  have ,  as 
Magazines  of  all  Things  neceifary  for  the  Ufe 
of  Man,  exceeding  the  Yearly  Confumption 
to  anfwer  in  bad  Years  and  Wars ;  or  for  as 

much 
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much  as  Gold  and  Silver,  anfwer  all  thele 
Things,  the  Quantity  of  Gold  and  Silver, 
feems  to  determine  the  comparative  Wealth 
and  Power  of  States,  for  thefe  are  permanent 
and  lafting  Riches. 

It  is  advifeable  to  encourage  all  Sorts  of 
Work  and  Labor  in  a  State,  fince  a  State  is 
cileemcd  the  Richer  for  it ;  but  the  Labor 
which  anfwers  beft  in  Cafe  of  War  and  Dif- 
ficulties is  the  moft  to  be  encouraged. 

Diogenes,  at  the  Siege  of  Corinth,  fell  a  roll- 
ing his  Tub,  that  he  might  not  be  idle,  when 
all  others  were  at  Work :  I  would  not  recom- 
mend that  Sort  of  Labor  ;  but  rather  than 
have  a  Perfon  idle  in  a  State,  I  would  recom- 
mend the  Working  of  Toycs  or  Trinkets, 
that  have  a  Show  of  Ornament,  tho'  little  of 
real  Ufe,  rather  than  Idlencfs. 

If  all  the  Proprietors  of  Land  had  but  juft 
as  much  of  it  as  they  could  overfee,  and  ma- 
nage themfelves,  or  as  much  as  Farmers 
commonly  rent  and  overfee  without  under 
Officers  to  affirt  them :  if  the  faid  Proprietors 
became  the  Undertakers  of  fuch  their  fmall 
Eftates  they  would  keep  few  or  no  idle  Ser- 
vants, and  few  Pleafare-FIoufes ;  they  would 
live  without  Luxury,  and  conlequently  the 
Inhabitants  of  the  State  would  be  more 
numerous  and  more  laborious,  This  makes 
it  apparent,  that  a  great  Inequality  in  Eftates 
is  prejudicial  to  a  State,  becaufc  of  the  Lux- 
ury and  Idlenefs  great  Eftates  commonly 
bring.  And  whether  a  Convent  of  50  Monks 
lives    on   a   large   Eftate,    or  a   Lord   with 
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50  Servants  and  Horfes,  who  do  Nothing  but 
attend  him;  it  feems  pretty  much  the  fame 
Thing  in  Time  of  Peace  5  but  the  Lord,  in- 
deed, and  his  Servants  and  Horfes,  may  be 
ufeful  in  Cafe  of  War,  and  is  always  an  Or- 
nament ;  whereas  the  Monks  feem  to  be  of 
no  real  Ufe  in  Peace  or  War  on  this  Side 
Heaven. 

From  what  has  been  faid,  we  apprehend, 
that  we  may  be  capable  of  afcertaining  the 
Price  of  Labor  from  the  plain  Principles  of 
Nature  and  Reafon  ;  and  when  fuch  Princi- 
ples are  well  confidered  and  eflablifhed,  they 
may  prove  the  Means  of  our  maintaining 
that  Competitorfliip  againfl  foreign  States  in 
the  commercial  Warfare  j  which  will  prevent 
the  Ruin  of  our  Empire  :  For,  when  the  ge- 
neral Price  of  Labor  foars  above  its  natural 
Standard,  and  thereby  an  artificial  Value  is 
fupcradded  to  our  Produce  and  Manufadlure, 
beyond  that  which  our  Rivals  do,  we  mufl 
lofe  our  Dominion  in  Trade  ;  and  our  Ruin 
then  cannot  be  far  diftant :  And  this  Super- 
addition  of  Value  to  our  Commodides  arifes 
folely  from  that  Modus  wherein  our  Taxes 
are  laid  and  raifed. 

Although  we  have,  in  the  preceding 
Parts,  touched  upon  this  Point  occafionally, 
in  the  general  ;  yet,  as  it  is  one  of  the 
effential  Foundations,  upon  which  our  whole 
Argument  is  built;  we  judge  this  deferves  a 
diflin6t  Coniideration.  True  it  is,  this  To- 
pic has  been  handled  by  many  ingenious 
Qentlemen  already,   and  fcarce  any  Thing 
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new  may  be  expedled ;  yet  if  we  put  the 
Matter  in  fomething  of  a  new  Point  of 
Light,  apply  it  to  our  Purpofe,  and  exhibit 
it  in  Contrafl  to  what  we  Ihall  fubmit  to  the 
Public ;  it  will  ferve  to  corroborate  what  we 
have,  and  fhall  urge  upon  this  Occalion. 

After  Loch  and  I)avenent^  the  late  Sir 
Matthew  Decker^  Bart,  refumed  this  Sub- 
ject:} than  whom  few  had  a  better  Know- 
ledge of  Trade  and  Commerce ;  and  indeed 
he  has  given  a  mafterly  Turn  to  the  Subjedt, 
from  his  own  Experience  in  Trade.  We, 
therefore,  {hall  not  only,  in  fome  Meafure, 
follow  his  Steps  in  Miniature,  but  incorpo- 
rate fuch  other  Matter,  as  may,  perhaps, 
give  no  lefs  Weight  to  his  Argument,  than 
what  he  has  urged,  Vv^ill  ftrengthen  ours. 

The  Taxes  on  our  Trade  keeping  equal 
Pace  with  the  Encreafe  of  our  Debts,  they 
have  been  from  annual,  become  fixed  for 
two  or  three  Years  j  afterwards  prolonged, 
and  at  length  perpetuated :  Within  this  laft 
Century,  our  Imagination  has  been  admirably 
fertile  in  the  Creation  of  new  Taxes,  or  in 
the  Revival  of  old  ones,  under  new  Shapes 
and  Forms. 

Taxes  on  Confumption  have  been  pre- 
ferred to  other  :  ( i )  Becaufe  they  are  the 
leaft  liable  to  Evafion :  (2)  Becaufe  the  Duty 
feems  light,  by  the  infinite  Subdivifion  of 
the  fmall  Sums  whereof  it  confifts :  (3) 
Becaufe  it  feems  unafbitrary,  every  one  fixing 
the  Bounds  of  his  Confumption  :  (4)  Be- 
caufe 
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caufe  Foreigners  pay  a  Part  of  thefc  Duties 
fuperadded  to  our  Commodities. 

Thefe  Reafons  look  fpecious:  Yet  fuch 
Taxes  are  unjuil,  as  being  unequal,  becaule 
with  Regard  to  the  very  NccefTaries  of  Life, 
the  Poor  and  the  F^ich  pay  the  fame. 

The  Charges  in  the  Levy  and  Collection 
of  thefe  Taxes  greatly  reduce  their  Produce, 
though  the  Weight  on  the  People  is  thereby 
encreafed  ;  and  thereby  the  Confumption  di- 
minillied,  which  obliges  us  to  the  lowering 
the  Duty. 

Augmenting  Taxes  on  our  Confumption, 
has  not  brought  our  Workmen  to  the  So- 
briety or  Frugality  of  a  Frenchman^  or  to  the 
Thriftinefs  of  a  Dutchman :  And  when  our 
Workmen  cannot  raife  the  Price  of  their  La- 
bor and  Workmanfhip  to  the  Degree  they 
would,  they  have  Recourfe  to  the  Parilh  or 
Robbery. 

Taxes  on  Confumption  necelTarily  raifing 
the  Price  of  Commodities,  by  fuperadding  an 
artificial  Value  to  them,  beiides  their  natural 
one,  which  is  derived  only  from  the  Price  of 
Labor  and  Workmanfliip,  as  has  been  fhewn  -, 
if  fuch  Taxes  co;\tinue  to  encreafe,  that  Por- 
tion of  them  that  Foreigners  are  fuppofed  to 
pav,  by  the  Puichafc  of  our  Commodities, 
will  proportionably  diminifii,  from  the  Di- 
minution of  our  Exports. 

Before  the  Commencement  of  the  prefent 
War,  there  were  glariug  Proofs  of  the  excef- 
live  Rife  of  the  Price  of  our  Products  and 
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Manufa6lures.     The  one  was,  the  Excefs  of 
the  Price  of  the  Sugars  beyond  that  of  other 
Nations,    QuaHty   for    Quality.      This   was 
caufed  by  the  exceffive  Price  of  the  Commo- 
dities we  export  in  Barter  for  them,  fo  much 
beyond  the  Price  of  thefe  fent  by  France  and 
other  Nations  to  their  Colonies.     Though, 
at  the  particular  Time  we   are  fpeaking  of, 
the  Price  of  Sugars  was  dearer  at  London  from 
forty  to  feventy  per  Cent,  yet  the  Cafe  in  ge- 
neral is,  that  all  our  Plantation-Commodities 
come  confiderably  dearer  to  us,  at  all  Times, 
than  thofe  of  the  French  and  other  Nations  do 
to  them  who  have  Plantations  in  America  ; 
becaufe  the   Commodities  of  their  Mother- 
countries  are  fent  proportionally  cheaper  to 
their   refpedtive    Colonies    and   Plantations. 
Does  not  this   give  Occalion  to  our  Plan- 
tation-fubjefts  to  carry  on  an  illicit  Trade 
that  may,  in  the  End,  prove  deftrudllve  of 
that  Intercourfe  of  Commerce,  which  ought 
inviolably  to   fubfift   between   Great-Britain 
and  her  Colonies  ?  May  not  this  prove  the 
infenlible  and  invincible  Means  of  rendering 
our  Colonies  indifferent  to  the  Britijh  Domi- 
nions, when  they  can  carry  on  their  Trade 
with  France  to  fo  much  greater  Advantage, 
than  they  can  with  their  Parent-country  ?  Is 
not  this  making  Great-Britain  an  OpprefTor, 
inftead  of  that  tender  Nurfe,  and  Proted:refs 
that  (lie  ought  to  be  of  her  Infant-colonies 
and  Plantations  ?   However  beneficial  fome 
may  imagine  that  commercial  Communica- 
M  tion 
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tiou  has  been  to  this  Nation,  that  is  carried 
on,  in  Time  of  Peace,  between  our  northern 
Colonies  and  the  Fre?tch  Sugar  Illand,  it  ap- 
pears to  be  a  dangerous  Indulgence,  on  the 
Confideration  only  of  the  greater  Cheapnefs 
of  the  Commodities  of  Old  France  than  thofe 
of  Old  England -J  for  this  is  an  irreliftable 
Temptation  to  our  Colonies,  under  other 
fpecious  Pretenfions,  to  take  in  Barter  for 
■their  Lumber,  &c.  what  is  very  detrimental 
to  the  Trade  of  their  Mother-kingdom ; 
And  'till  their  Mother-kingdom  fliall  be 
capable  of  bartering  with  her  Colonies 
much  cheaper  than  they  can  now,  by 
Reafon  of  thofe  Tax-incumbrances  on  our 
whole  Trade,  our  Colonies  will  begin  to 
think  the  Yoke  of  the  Parent  too  heavy  to  be 
born  by  her  Children  ;  and  efpecially  fo,  if 
we  advance  in  the  Encreafe,  inftead  of  the 
Diminution  of  our  public  Debts  and  Taxes. 

Here  then  opens  to  our  View  a  very  melan- 
choly Scene  of  Danger ;  which  has,  perhaps, 
been  little  thought  of,  if  at  all :  but  certain- 
ly this  merits  the  mofl;  ferious  and  delibe- 
rate Confideration  of  the  great  Reprefenta- 
tive  Power  of  the  Nation,  if  our  American 
Commerce  (hall  be  deemed  worth  Prefer- 
vation. 

Another  Proof,  that  fhows  our  Revenue 
not  to  be  duely  regulated  for  the  Benefit  of 
our  Commerce,  is,  the  Bounty  we  grant  on 
the  Exportation  of  certain  Articles  of  our 
Commerce,  to  enable  our  Merchants  to  fup- 

port 
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port  a  Competition  with  Foreigners  in  the 
Markets  abroad  :  a  wife  Remedy  doubtlefs, 
and  very  helpful  to  our  Trade,  and  necelTary 
to  be  extended  to  many  more  Branches, 
than  it  is,  in  Proportion  as  the  Indullry  of 
other  Nations  is  extended  in  the  Advance- 
ment of  Rival-Manufac5lures :  Yec  this  does 
not  efFed:iiaUy  anfwer  the  End  propofed  j  for 
Firji.  The  Charges  of  the  firfl  Collection  of  the 
Duty,  and  thofe  of  Prepayment  are  a  Lofs  to 
the  Nation.  Secondly.  Nor  c^n  fuch  Bounty 
be  an  ample  Equivalent  to  compenfate  Trade, 
for  the  Taxes  upon  Confumptions  in  gene- 
ral ;  becaufe  fuch  Taxes  upon  Confumption, 
and  raw  Materials,  wherewith  many  of  our 
Manufa(5lures  are  wrought  up,  are  more 
than  doubled  in  the  Price  of  our  Merchan- 
difes,  by  the  Augmentations  which  the 
Taxes  make,  by  being  paid  and  repaid,  by 
the  various  Hands,  through  which  fuch 
bountied-Merchandifes  pafs,  before  it  arrives 
attheConfumers:  And,  by  the  Augmentations 
which  this  encreafed  Sum  adds  to  the  Price 
of  the  raw  Materials,  to  the  Price  of  the 
Workmanfliip,  to  the  Expence  of  the  Work- 
men and  Merchants  in  their  own  proper 
Confumptions,  and  to  the  Profit  of  the  Mer- 
chant ;  the  Merchandife  muft  be  proportion- 
ably  enhanced,  becaufe  all  the  Additions  muft 
come  out  of  the  Price  of  the  Merchandife, 
that  has  undergone,  and  comprehends  all 
thefe  various  Augmentations, 

Sir  Matthew  Decker,  to  convey  his  Meaning 

the  more  intelligibly,  takes  for  Example,  the 

M  2  Tax 


C  16+  ] 

Tax  upon  Leather,  by  which  he  finds  the 
Price  of  Shoes  is  charged  with  twelve  Aug- 
mentations, which  the  Leather  has  paid  5 
paffing  fucceffively  from  the  Hands  of  the 
Grazier,  through  thofe  of  the  Butcher,  Tan- 
ner, and  his  Workmen,  the  Leather-cutter, 
Shoemaker,  and  his  Workmen,  &c.  Here  are 
already  feven  proportional  Augmentations  of 
Dearnefs  for  the  Shoes  which  themfelves 
ufe,  an  Expence  which  every  one  of  them 
muft  regain  on  the  Leather  itfelf:  Then 
there  is  the  Augmentation  of  the  Tax  itfelf, 
and  four  Augmentations  in  Proportion  to  the 
Profit  which  muft  be  made  by  the  Butcher, 
the  Tanner,  the  Cutter,  and  the  Shoemaker, 
out  of  the  Price  thus  fwelled  of  the  Leather. 
A  like  Tax  will  operate  the  fame  Efl:e(5t 
on  the  Manufadures  of  Candles,  Soap,  Beer, 

But  thefe  Graziers,  Tanners,  Shoemakers, 
^c.  all  confume  for  their  own  Ufe,  Candles, 
Beer,  Soap,  and  other  the  necelTary  Com- 
modities that  are  taxed. 

Here  then  are  again  taxed  twelve  refpe- 
t^ive  Augmentations  on  the  Price  of  Shoes, 
from  every  one  of  thefe  Articles. 

In  like  Manner  all  do,  who  contribute  to  the 
Fabric  and  Commerce  of  Cloth,  or  any  other 
Branch  of  our  Woolen  Man  ufad:uries:  for  Ex- 
ample ;  from  the  Shepherd  to  the  wholefale 
Merchant,  all  ufe  Shoes ;  and  every  one  of 
them  muft  charge  the  Augmentation  of  the 
Price  of  them  upon   the  Wool,  and  upon 

the 


[  i65  ] 

the  numberlefs  Operations  it  muil  undergo- 
before  it  is  made  into  Cloth,  &c\     Thus  the 
Augmentations   of  the   Tax  upon  Leather, 
and  of  all,  and  any  other  Tax  on  the  Con- 
fumption  of  NecelLries,  will  be  repeated,  ad 
injinitum^  till  all  thefe  Sums  are  ultimately  paid 
in  a  Lump  by  the   laft  Confumer.     It  will 
not  then    be  hard   to   believe,    that  before 
comins:  to  him,  the  Tax  will  have  been  more 
than  doubled  :  efpecially,  if  it   is  obferved, 
that  the  Tax  is  by  every  one  of  thofe  \yho 
pay  it,  and  receive  it  again  upon   the  Mer- 
chandize, encreafed  at  leaft  the  Litereft  of 
the  Advance  he   has  made  3  reckoning  from 
the   firft,  who   pays  only  the  naked  Taxes 
thereon. 

If  we  add  to  all  this,  the  Sum  of  the  Cuftoms 
and  Excife  Duties  thus  doubled,  the  Sum  of 
the  other  Taxes,  as  the  Land-Tax,  the 
Poor's-Rate,  ^c,  it  will  be  found,  that  the 
Sum-Total  of  thefe  Taxes  is  at  leaft  3 1  per 
Cent,  of  the  annual  Expence  of  the  whole 
People  of  England.  Now,  where  is  the  Na- 
tion with  which  we  can  enter  into  a  Com- 
petition of  Commerce  upon  equal  Terms  ? 
And  what  Matter  is  the  i  or  2  per  Cent.  Ad- 
vantage we  boaft  over  fome  of  our.  Rivals  in 
the  Intereil  of  Money,  towards  reftoring  the 
Equality  between  them  and  us  ? 

But  if  we  encreafe  our  national  Debts  by 

the  prefent  War,  to  the  Degree  we  did  in 

the  laft,  of  3c  Millions}  is  not  this  Hkely  to 

encumber  our  whole  Trade  with  a  Million  a 
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Year  of  Taxes  more  ;  Will  it  then  be  pofTible 
any  longer  to  maintain  any  Degree  of  commer- 
cial Competition  with  our  Rivals  ?  And  if 
the  Purfuit  of  the  old  Syftem  muft  be  at- 
tended with  fuch  Confequences,  at  the  End 
of  a  ten  or  twelve  Years  of  War,  or  lefs,  what 
muft  the  Event  be  of  another  fuch  War  only, 
every  Man  muft  dread,  who  has  at  all  con- 
fidered  it.  And  this  our  Enemies  well 
know,  if  we  are  not  thoroughly  apprized  of 
it;  and  therefore,  if  they  can  but  be  inftru- 
mental  to  augment  our  public  Debts  and 
Taxes,  they  are  fenfible  this  vAW  obtain  them 
that  commercial  Dominion  which  they  aim 
at :  and  if  once  they  effedually  gain  that, 
they  are  too  fenfible  they  cannot  fail  of  ob- 
taining whatever  elfe  they  may  have  in 
View. 

-  All  Authors  agree,  that  low  Cuftoms  are 
one  of  the  Caufes  of  the  great  Trade  of 
HolLmd,  If  fo,  high  Cuftoms  caufe  little 
Trade ;  which  is  comparatively  our  Cafe 
now.  If  the  lower  the  Cuftoms  the  greater 
the  Trade,  no  Cuftoms  or  Free-ports  muft 
carry  Trade  to  its  utmoft  Height  j  which 
Cafe  mia:ht  be  ours.  If  low  Cuftoms  have 
fuch  a  good  Efted:  in  Holland^  which  hath 
the  moft  natural  Difulvantages  of  any  Coun- 
try ;  a  Free-Port  muft  have  the  greateft  and 
beft  Eitedl  in  Britai?!,  whofe  natural  Advan- 
tages are  not  inferior  to  thofe  of  any  Coun- 
try in  Europe, 

High 
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High  '  Cuftoms,  fuch  as  are  ours,  prevent 
our  Country's  being  an  univerfal  Storehoufe 
for  all  Merchandizes  2^%  Holland  \%.  Becaufe 
our  Duties  being  lb  great  an  additional  Dif- 
burfement  to  the  firft  Coft  of  the  Goods,  no 
Merchant  will  let  fo  much  of  his  Capital  lie 
dead  for  Duties  here,  when  he  can  have  it 
all  circulate  in  Commodities  in  other  Coun- 
tries J  nor  can  fuch  Goods  be  re-exported, 
becaufe  the  Officer's  Fees  in  and  out,  which 
always  remain  ;  and  the  Intereft  of  Money 
lying  dead  for  Duties  paid  (tho'  moftly  drawn 
back,  as  obferved)  are  fo  great  a  Charge, 
the  natural  Intereft  of  Money  being  higher 
with  us  than  in  Holland^  that  the  Goods  can- 
not come  near  fo  cheap  from  us  to  any 
foreip;n  Market,  as  from  a  Free-Port,  where 
nothing  is  paid  in  or  out :  Wherefore  fuch 
Cuftoms  prevent  our  Country's  having  the 
beft  Choice  of  Goods  at  the  cheap  .ft  Price, 
to  tempt  our  Cuftomers.     Alfo, 

The  great  Duties  on  India  Goods  difcou- 
fage  Foreigners  from  buying  at  our  Sales, 
who  make,  on  extraordinary  Charge  of  Corn- 
million  on  that  advanced  Price,  and  are 
forced  to  lie  fome  Months  out  of  their  Money 
for  the  Dravv'-backs :  befides,  our  ftri6t Rules 
of  declaring  Goods  at  the  Cuftom-houfe^  make 
public  to  every  one  each  Tranfadlion  of 
Trade,  and  thereby  prevent  iLipping  fuch 
Goods  for  foreign  Ports,  as  are  there  pro- 
hibited ;  which  deprives  us  of  feveral  bene- 
ficial Branches  of  Trade  that  are  carried  on 
M  4  ixoxa 
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from  Holland,  or  Free- ports,  to  the  great 
Advantage  of  Foreigners. 
;  Such  Cufloms  prevent  the  Encreafe  of  our 
Navigation,  by  enhancing  the  Expences  of 
building  and  navigating  our  Ships.  Boards, 
Hemp,  Flax,  Sail-Cloth,  and  Iron,  paying 
Duties ;  thofe  Materials  mufl  be  dear,  and 
feveral  Neceffaries  of  Life  paying  fome  Cu- 
ftoms,  and  Excife,  the  Ship-builders  Labor 
muft  be  dear  j  and  aUo  all  other  Provifion  and 
Stores  put  on  board  the  Ships. 

The  Englijh  Sailor  paying,  in  his  own  Fa- 
mily'b  Necelfaries,  Cuftoms  and  Excifes, 
muft  have,  and  hath  higher  Wages  than 
moft  other  Countries  :  So  that  a  Briiifi 
Vefi'el  built  and  rigged  with  dear  Materials, 
by  dear  Labor,  fupplied  with  dear  Stores, 
and  navigated  by  Sailors  at  dear  Wages,  muft 
have  dear  Freights,  bring  in  all  foreign  Ne- 
ceflaries  and  Materials  for  Manufacture  dear, 
and  carry  out  all  our  Products  and  Manufa- 
(ftures  dear  to  foreign  Markets,  much  to  the 
Difadvantage  of  their  Sale?. 

This  iliews  the  Reafon,  why  we  have 
made  fo  little  Progrefs  in  rivalling  the  Dutch, 
the  HamburgherSj  &c.  in  the  Greenland  Trz^Q, 
the  Navigation  of  the  Balticky  or  the  Her- 
ring Fi fiery  j  \vhich  being  Trades  carried  on 
for  fmail  Profits,  our  dear  Navigation  has, 
and  will  gready  obftruCl  our  making  that 
Advance  therein,  which  we  might,  were 
our  public  Revenue  otherwife  conftituted 
than  it  is. 

By 
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By  not  having  an  univerfal  Storehoufe,  our 
Ships,  like  empty  Houfes,  lie  by  idle  in  our 
Harbours,  waiting  Months  for  Freights,  the 
Interell  of  the  Money  they  coft,  eating  out 
their  Profits  ;  or  elfe  are  obliged  to  lofe  their 
Time,  and  be  at  great  Expences  in  going 
from  one  Port  to  another,  to  endeavour  to 
obtain  a  Freight. 

Such  Duties  prevent  the  Encreafe  of  our 
Sailors,  the  true  Strength  of  the  Nation. 
This  is  the  Confequence  of  what  has  been 
faid  J  for  no  Trade  breeds  fo  many  and  fo 
good  Sailors,  as  the  Free-port  and  carrying- 
Trades,  the  Employment  being  the  greateit, 
and  the  Experience  the  largeft,  as  the  Voy- 
ages are  the  mofl:  various  and  extenlive  j  for 
it  is  no  lefs  than  the  Trade  of  the  whole 
World. 

Thefe  Things  are  not  only  deftrudive  of 
our  Riches,  but  alfo  of  our  Security,  it  be- 
ing difficult  in  Time  of  War  to  man  our 
Navy,  even  at  a  great  Expence ;  which  occa- 
fions  that  unnatural  Cuflom  of  Preffing,  and 
puts  a  free-born  BritiJJj  Sailor  on  the  Foot- 
ing of  a  Turkijh  Slave. 

Our  Cuftom-Duties  lefTen  the  trading 
Stocks  of  our  Merchants,  by  keeping  a  great 
Part  of  them  idle,  to  pay  the  Duties  on  the 
Goods  they  import  3  which  is,  in  Effect, 
making  them  not  only  advance  their  Money 
for  the  Service  of  the  State,  but  Hkewife 
run  the  Rifk  in  the  Credit  they  give  of  ever 
being  reimburfed.  This  is  diverting  a  Stream 
.     -^  °  of 
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of  Riches  that  fhould  water  Trade  j  for 
when  our  Merchants  are  fhort  of  Cafli,  and 
they  have  both  Ciiilioms  and  Manufadurers 
to  pay,  fo  much  Money  is  required  for  the 
former,  that  Nothing  is  left  for  the  latter. 
This  caufes  a  Circulation  of  Difappointments, 
feldom  known  in  Holland  on  that  Account : 
And  the  Dutch  Merchants  can  carry  on  the 
lame  Trade  with  much  lefs  Stock  than  ours, 
fell  cheaper,  extend  their  Commerce  farther, 
and  of  Courfe  give  better  Encouragement  to 
their  working  People  ;  whereby  they  caufe 
them  to  be  more  induflrious  than  ours. 

Thofe  Cuftoms  encourage  and  force  the 
Confumption  of  foreign  Superfluities.  For 
the  dearer  they  are,  the  more  are  they  efteemed 
by  our  People  of  Tafle  j  'tis  the  Expence  that 
make  the  Elegancy  ;  therefore  Duties,  efpecir- 
ally  high  ones,  only  further  their  Sale.  Mr. 
Lccke  lays,  "  It  being  Vanity,  not  \J^t^  that 
*'  makes  the  expenfive  Falhions  of  your 
"  People,  the  Emulation  is,  who  fliall  have 
"  the  finefl,  that  is,  the  deareft  Things,  not 
*'  the  mofl  convenient  or  ufeful  ?  How 
"  many  Things  do  we  value  and  buy,  be-^ 
*'  caufe  they  come  at  dear  Rates  from  Ja- 
*'  pa?i  and  China  ;  which  if  they  were  our 
*'  own  Manufad;ure  or  Produd:  to  be  had 
"  common,  and  for  little  Money,  would  be 
"  contemned  and  neglcdled  ?  tlave  not  fe- 
*'  veral  of  our  Commodities,  olfercd  to  Sale 
*^'  at  reafonable  Rates,  been  defpifed,  and 
■'  the  very  fuT^e  eagerly  bought,  and  bragged 

"  of 
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**  of  when  fold  for  French ^  at  a  double 
"  Price  ?  You  mud  not,  therefore,  think 
**  that  the  Railing  their  Price  will  lefTen  the 
'*  Vent  of  fafhionable  foreign  Commodities 
"  amongft  you,  fo  long   as  Men  have  any 

Way  to  purchafe  them,  but  rather  encreafe 

it." 

Befides  the  encouraging,  our  Cuftoms  force 
the  Confumption  here  of  foreign  Superfluities 
that  are  imported,  though  the  Duties  be  mofl:- 
ly  drawn  back  on  fome  Articles :  yet  the  In- 
terefl  of  the  Money  lying  dead  for  Duties, 
and  Fees  in  and  out,  hinder  in  fome  Degree, 
their  Re-exportation,  and  in  many  Articles,  the 
Duties  are  only,  in  Part,  drawn  back :  fo  that 
what  remains  is  fuch  an  additional  Load  as 
prevents  fuch  Goods  being  faleable  at  any 
other  Market,  and  their  Confumption  is  forc- 
ed here. 

It  is  the  excefBve  Confumption  among  us, 
not  the  general  Dealings  in  foreign  Superfluities, 
that  fhould  be  difcouraged :  And  this  Is  heft 
done  by  fomehow  taxing  the  Confumers,  letting 
the  Goods  asObjeds  of  Traffic,  remain  free. 

Nor  is  it  lefs  certain  that  our  hls^h  Cuftoms 
encourage  Smuggling  :  For  where  the  avoid- 
ing fuch  make  the  Profit  great,  no  RIfk  can 
prevent  Mens  attempting  it :  this  prejudices 
the  fair  Trader,  and  too  often  tempts  him  to 
turn  Smuggler,  Befides,  it  being  chiefly  the 
Articles  of  Luxury  that  are  fmuggled,  as 
Brandy,  Tea,  French-Wine,  Laces,  Silks, 
■&c.  it  fpreads  their  Confumption  among  the 

lower 
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lower  Clafs  of  People;  who  are  tempted  to 
imitate,  at  lefs  Expence,  the  Luxuries  of 
their  Superiors  :  And  what  adds  greatly  to 
this  Evil  is,  that  the  fame  Smugglers,  who 
bring  us  thefe  foreign  Superfluities,  carry 
away  vaft  Quantities  of  our  raw  Wool,  (which 
they  obtain  at  a  cheap  Rate  for  their  fmuggl- 
ed  Commodities)  to  the  unfpeakable  Prejudice 
of  our  own  Manufadurers,  and  the  Nation 
in  general. 

Thefe  high  Duties  ruin  our  Manufadures 
in  another  Light,  more  efpecially  our  Wool- 
len. For  they  prevent  the  bartering  away  our 
Manufadur^s  for  foreign  Goods,  not  only  for 
our  own  Confamption,  but  alio  for  Exporta- 
tion; which  might  and  would  enlarge  the 
Vent  of  our  Goods  ten  Times  more  than  at 
prefent ;  for,  if  a  Merchant  now  exports  wool- 
len Goods,  and  would  barter  them  for  Wines, 
the  Duties  on  thern  would  amount  to  more 
than  the  Coft  of  the  Woollen  Goods  ;  fo  that 
he  mull:  have  a  double  Capital  Stock  for  fuch 
an  Adventure,  or  let  it  quite  alone ;  whereby 
the  Sales  of  great  Quantities  of  Woollen  Goods 
are  loft  to  the  Nation. 

CuAoms  taking  away  (o  great  a  Part  of  our 
Merchant's  Stocks,  they  are  thereby  deprived 
of  driving  that  great  Trade,  and  purchafing 
thofe  Quantities  of  Woollen  Goods  they  would 
otherwile  do.  Belides,  our  Merchants  Rifk  in 
Trade  being  greater  than  in  HoUa?idy  and  their 
Loffes  heavier  by  Reafon  of  our  Cuftoms,  our 
Bankruptcies  are  more  frequent :    This  (tn- 
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fibly  affedls  our  Manufacturers,  who  are  gene- 
rally confiderable  Creditors. 

Cuftoms  on  A  (lies,  Bay-Salt,  Cotton,  Cop- 
per, Coals,  Drugs,  foreign  Soap,  Flax,  Fruit, 
Furs,  Hemp,  Iron,  Leather,  Linnen,  Oil, 
Paper,  Rice,  Tobacco,  Tallow,  Threads, 
Tape,  Silk  and  Sugar,  being  NecefTaries  of 
Life,  or  Materials  of  Manufadure,  muft  ne- 
cefTarily  make  all  our  Commodities  dear;  and 
that  not  only  to  our  own  People,  but  to  Foreign- 
ers likewife;  (though  ourWorkmen  lliould  have 
no  Excile  to  pay)  and  fuch  Difcouragements 
give  Opportunities  to  Foreigners  to  fend  their 
Manufadures  cheaper  to  foreign  Markets,  and 
fmuggle  them  in  Defiance  of  all  Laws  in- 
to our  own  Country,  to  the  Ruin  of  our 
Manufacturers ;  for  all  the  above  Cuftoms  are 
as  much  Taxes  on  our  Woollen  Manufadure, 
as  if  they  were  laid  on  the  Wool  itfelf,  or  morej 
for  the  Workman  muft  raife  the  Money  on 
the  Woollen  Goods  he  makes  to  pay  the  Du- 
ties of  what  he  ufes  of  the  above  Article,  with 
ihe  Augmentations  before  taken  Notice  of,  in 
all  the  Hands  through  which  they  pafs  be- 
fore they  come  to  him. 

Thus,  we  ourfelvesruin  o.ur  own  Manufac- 
tures, and  Foreigners  could  not  rival  the  People 
of  fo  fruitful  a  Country  as  Britain j  if  we  did  not 
furnifh  them  with  the  Means,  by  our  high 
Taxes  and  Reftraints,  that  are  always  prejudi- 
cial to  Trade,  tho'  defigned  to  amend  it  y  nor  dp 
they  ever  efFed  the  Thing  intended,  tho'  forti- 
fied with  the  molt  rigorous  penal  Laws ;  of 

which 
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which  Mr.  Locke  gives  an  Inflance  in  his  Con- 
iiderations.  "  It  is  Death  in  Spain^  fays  he^ 
*'  to  export  Money  j  and  yet  they  who  fur- 
*'  nidi  all  the  World  with  Gold  and  Silver^ 
**  have  leaft  of  it  among  themfelves ;  Trade 
**  fetches  it  away  from  that  lazy  and  indigent 
"  People,  notwithftanding  all  their  artificial 
"  and  forced  Contrivances  to  keep  it  there ; 
*'  it  follows  Trade  agalnft  the  Rigor  of  their 
'*  Laws,  and  their  Want  of  foreign  Commo- 
'*  dities  makes  it  openly  carried  away  at 
"  Noon-day." 

It  is  Felony  m  England  to  export  Wool,  and 
yet  they  who  furnifli  all  the  World  with  Wool, 
have  leaft  of  the  Manufacturing  of  it;  the 
fmuggling  Trade  fetches  it  away  from  that 
Excifed  and  Caftom-loaded  People,  notwith- 
ftandinf^  all  their  artificial  and  forced  Contri- 
vances to  keep  it  there  :  It  follows  the  fmug- 
gling-Trade,  and  that  follows  high  Cuftoms 
agalnft  the  Rigor  of  their  Laws,  and  their 
Want  of  taking  off  the  Taxes  on  their  Manu- 
factures, makes  it  openly  be  carried  away  at 
Noon-day. 

Britain  having  no  Mines  of  Gold  or  Silver, 
has  no  other  Means  of  acquiring  or  preferving 
Treafure,  but  by  foreign  Trade.  As  Cuftom 
houfe  Duties  confine  our  Trade  to  mere  Im- 
portation for  our  own  Neceflliries  or  Vanities, 
and  at  the  fame  Time  ruin  our  Manufa- 
<5tures;  what  we  want  in  Exports  to  balance 
the  Imports  muft  be  paid  in  Specie,  making 
the  Balance  of  Trade  every  Year  more  and 
more  againft  us  j  for  as  we  raife  the  Prices  of 

our 
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our  Goods  Co  high  by  Taxes  that  Foreigners 
cannot  afford  to purchafe  them ;  and  yctwe  con- 
tinue to  import  their  Superfluities ;  which  we 
now  chiefly  do,  and  in  Time  mufl:  entirely  pay 
forwithourGold  and  Silver  :  andour  high  Du- 
ties encouraging  Smugglers,  who  have  feidom 
a  fettled  Habitation,  or  any  Stock  of  our  Ma- 
nufactures by  them,  they  carry  out  vafl:  Quan- 
tities of  Specie  to  purchafe  their  Cargoes  :  fuch 
large  Draughts  of  Specie  make  our  Mints  lye 
idle,  we   feeing  but  little  new  coined  Gold, 
and  hardly  any  Silver ;  Our  hard  Money  will 
difappear,     and     grow    fcarcer    and   fcarcer 
every  Yearj  our  Trade  will  decHne,  and  our 
People  mufl:  ftarve. 

Sir  Matthew  Decker ^  from  a  very  rational 
Dedudiion,  fliews,  that  the  general  Amount 
of  all  our  Taxes,  and  Part  of  their  Con- 
fequences,      before     the     lafl:     War,      was 

i5'289,375^- 

He  computes  our  People  at  eight  Mil- 
lions, and  their  Expence  at  8  /.  per  Head, 
which  make  our  total  Expences  annually 
64,000,000/.  :  out  of  which  the  People  pay 
for  the  Taxes  and  their  Confecjuences,  as 
above,  15,289,375/.;  which  being  deduded, 
their  Expence,  if  untaxed,  would  be  only 
48,710,695/.  And,  15,289,375/.  charged  on 
48,719,695/.  isaTax,  as  we  before  obferved, 
of  3 1  per  Cent,  on  the  whole  Expence  of  the 
People,  which  mufl:  add  a  prodigious  artificial 
Value  to  our  Goods,    confequently    render 

them 
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them  lefs  faleable,    and  gradually  ruin  our 
Trade. 

If  it   be   aflced,    whether   Foreigners,  for 
what  Goods  they  take  of  us,  do  not  pay  on 
that   Confumption    a   great  Portion   of  our 
Taxes  ?  It  is  admitted  they  do  :  But  if  that 
was  originally  intended  and  expected  to  con- 
tinue the  fame,  as  at  the  firfl  laying  on  of 
our  Taxes,  it  will  be  the  ftrongeft  Argument 
againft  them;  for  as  our  Taxes  on  Neceffaries 
arc  proved  to  be  fo  burthenfome  and  exten- 
five,  by  raifing  the  Prices  of  our  Goods,  Fo- 
reigners take  lefs  of  them  yearly  j  and  when 
the  Demand  is  reduced,  the  People  will  have 
lefs  Work,  find  lefs  Money  to  receive,  and 
yet  have  their  Taxes  proportionally  encreafed 
on  them  as  they  lofe  their  Trade  ;  for  as  the 
Government    abates    neither    Expences    or 
Taxes  3  and  if  one  Method  of  taxing  fails, 
another  is  tried  ^   what  Foreigners  ceafe  to 
pay  towards  our  Taxes,  we  mufl  ourfelves ; 
or,  in  other  Words,  the  lefs  Trade  and  Mo- 
ney we  have,  the  more  Taxes  we  fhall  have 
to  pay  5   and  the  more  our  Taxes  are,   the 
lefs  and  lefs  Trade  and  Money,  we  know,  we 
muft  expetSl.     Is  not  this  like  adding  to  a 
Horfe's  Burthen,  and  diminifhing  his  Meat  ? 
And  can  we  wonder,  if  he  finks  under  his 
Load  ?    Perhaps   Figures   may  explain  this 
clearer,  by  ftating  a  fimilar  Account  through 
thirty  Years. 

Suppofe,  that  in  the  Year   17 10,  all  our 
Taxes  and  Part  of  their  Confequence,  were 

as 
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as  they  were  before  the  late  War,  viz.  15, 
289,375/.  that  Foreignes  paid  then  |  of 
them,  by  their  Purchafe  of  our  Commodi- 
ties, and  even  our  own  People  the  other  -f.  j 
that  Foreigners  going  to  cheaper  Markets 
lince,  have  ceafed  taking  Goods  from  us 
yearly  in  Proportion  to  i  per  Cenf.  only  on 
their  former  4-  Part  of  our  Taxes,  and  their 
Confequences,  the  Account  every  iive  Years 
will  ftand  thus : 

^nna      Foreigners  paid  of  our  Taxes,  £ff.       Our  own  People  paid. 

1710 2,  !  84,196/. 13,  05,179/. 

1715 2,074,987/. 15,214,388/. 

1720— i,g65,778/. J3'323.597^' 

1725 — 1,856,569/.- 13,432,806/. 

1730—1,747,360/. -13,542,015/. 

173^1—1,638,151/ 13,651,224/. 

1740—1,528,942/. *-i3'7^°'433^-  ■ 

Hereby  it  plainly  appears,  in  what  manner 
our  Taxes  have  prejudiced  the  national  whole 
Trade,  till  the  Year  1 740,  and  burthened  our 
own  People,  who,  according  to  the  pi-eceding 
Account,  had  655,254/  more  to  pay  in  the 
Year  1 740,  than  they  had  in  the  Year  1 7 1  o  ; 
and  yet  had  ^  lefs  of  Trade  wherewith  to 
pay  the  fame. 

Since  the  Year  1740,  the  Nation,  by  the 
laft  War,  has  become  faddled  with  an  ad- 
ditional public  Debt  of  above  Thirty- 
Millions,  and  the  additional  Taxes  there- 
by occafioned  do  not  amount  to  lefs  than  One 

N  Million 


[  178  ] 

Million  per  Annum  more  j  and  yet  our  Trade 
has  not  encreafed  fince  that  Period  j  nor  is  it 
ever  likely  to  encreafe  in  Proportion  as  our 
Taxes  have  done,  and  muH:  do,  if  we  go  on 
Borrowing  and  Funding  :  So  that  the  lefs 
Trade  we  have,  the  more  Taxes  we  pay  our- 
felves,  and  the  lefs  Proportion  thereof  do 
Foreigners  pay  to  eafe  us,  by  the  Declenfion 
in  the  Purchafe  of  our  Commodities. 

And  if  the  prefent  War  ihould,  according 
to  the  old  Syftem,  cofl  us  no  more  than  30 
Millions,  vv'ill  not  fuch  an  incurred  Debt 
add  a  frefh  Burthen  to  the  Taxes  on  our 
Trade  of  a  "M^x^XxoiVi per  Annum  more  ?  And 
muft  not  the  Effedt  hereof  entail  flill  fuch 
further  Incumbrances  upon  our  Trade,  as 
will  occafion  fo  great  a  Decline  therein,  that 
there  will  be  little  Probability  of  our  be- 
ing able  longer  to  fupport  a  Competition 
with  Foreigners  ?  Unlefs  either  the  whole 
national  Debt  fliall  be  annihilated,  and  all  the 
Taxes  laid  upon  our  Trade  in  Confequence 
thereof  be  annihilated  alfo.  Or,  before  this 
Extremity  is  arrived  at,  perhaps,  the  Intereft 
•of  the  public  Creditors  will  be  reduced  at 
the  End  of  the  War  to  2  per  Cent.  ;  and  it 
may  be  propofed,  that  the  One  per  Cent,  faved 
fhail  be  applied  to  take  off  j ,  1 00,000  per  An- 
num of  our  Taxes,  inftead  of  being  applied, 
as  all  Reduction  hitherto, have  been,  to  pay 
Intereft  for  additional  Debts. 

But  this  Reduftion  of  the  Intereft  of  the 
fuppofed  encreafed  Debt  of  110  Millions  to 
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2  per  Cent,  at  the  End  of  the  pre  fen  t  War, 
will  perhaps,  difappoint  our  fanguin  Expec- 
tations in  two  eil'ential  Refpedis  :  the  one  of 
which  is,  that  the  lopping  off  i  per  Cent,  of 
the  whole  fpending- Money  of  the  Annuitants, 
will  fo  decreafe  our  Trade  at  home,  as  to 
caufe  a  proportionable  Decreafe  in  the  Pro- 
duce of  the  Cuftoms  and  the  Excifes,  and  all 
other  Taxes  ;  and  when  foreign  Nations  ex- 
perience, that  we  fliall  not  be  able  to  afford 
to  purchafe  the  fame  Quantities  of  their  Com- 
modities, as  we  have  heretofore  done,  they 
will  in  Return  purchafe  the  lefs  of  ours  ; 
whereby  the  taking  off  Taxes  to  the  Amount 
of  the  I  per  Cent,  on  the  whole  Debt,  will 
not  invite  Foreigners  to  increafe  in  their  Pur- 
chafes  of  us,  becaufe  we  fhall  be  obliged  to 
buy  lefs  of  their  Merchandizes,  upon  fuch  a 
further  Redudtion  of  our  Intereff  :  And  if 
thefe  meafures  are  not  likely  to  add  to  the 
Augmentation  of  the  general  Ballance  of 
Trade,  we  {hall  not  have  it  in  our  Power  to 
make  good  thofe  Deficiencies  in  the  Excifes 
and  Cuftoms,  &c.  that  will  follow  upon  that 
Redudion  taking  Place,  however  inclinable 
the  Parliament  may  be  to  fupply  them. 

The  other  Reafon  is,  that,  as  the  Neceffity  of 
a  Redudlion,  on  fuch  Motives,  fo  low  as  that  of 
2  per  Cent,  vvill  indicate  the  declining  Situation 
of  our  Affairs  ^  and  as  our  foreign  Creditors 
will  be  induced  to  think  of  other  Ways  of  ap- 
plying their  Money,  than  keeping  it  in  our 
Funds  at  fo  low  a  Rate  of  Intereft  j  they  will 
N  2,  dra\y 
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draw  their  Money  out  of  our  Funds,  and 
place  a  Part  thereof  into  foreign  Funds, 
where  they  can  have  a  greater  Intereft ;  and 
lend  out  the  other  Part  to  their  own  Mer- 
chants and  Traders,  at  an  Intereft  worth 
their  while  to  hazard  their  Money  upon  per- 
fonal  Security :  So  that  an  Attempt  to  reduce 
Intereft  to  fuch  a  Degree,  will  certainly  de- 
feat itfelf,  or  unfpeakably  prejudice,  if  not 
abfolutely  ruin,  the  public  Credit. 

Two  of  our  greateft  Authors  forefaw,  at 
the  laying  on  of  our  numerous  Excifes,  Cuf- 
toms,  &c.  that  thefe  unhappy  Confequences 
muft  and  would  neceftarily  follow,  and  their 
Arguments  are  a  full  Proof  of  what  has  been 
advanced. 

Mr.  Lcckcj  in  his  Confiderations,  fays, 
*'  That  for  raifing  three  Millions  on  Com- 
**  modifies,  and  bringing  fo  much  into  the 
"  Exchequer,  there  muft  go  a  great  deal 
*'  more  than  three  Millions  out  of  the  Sub- 
**  jeds  Pockets ;  for  a  Tax  of  that  Nature 
*'  cannot  be  levied  by  Officers  to  watch 
"  every  little  Rivulet  of  Trade  without  a 
"  great  Charge,  efpecially  at  firft  Trial  j  but 
**  fuppofing  no  more  Charges  in  railing  it 
*'  than  of  a  Land-Tax y  and  that  there  are 
**  only  three  Millions  to  be  paid,  'tis  evident 
**  that  to  do  this  out  of  Commodities,  muft 
*'  to  the  Confumers  be  raifed  i.  in  their 
*'  Price  ;  fo  that  every  Thing  to  him  that 
"  ufes  it  muft  be  a  Qirirter  dearer.  Let  us 
'*  fte  now  who,  at  the  Long-run,  muft  pay 
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'*  the  Quarter,  and  where  it  will  light  j  'tis 
*'  plain  the  Merchant  and  Broker  neither 
**  will  nor  can  ;  for  if  he  pays  a  Quarter 
**  more  for  Commodities  than  he  did,  he 
*'  will  fell  them  at  a  Price  proportionally 
"  raifedi  the  poor  Labourer  and  Handicraftf- 
"  man  cannot,  for  he  juft  lives  from  Hand 
<*  to  Mouth  already,  and  all  his  Food, 
"  Clothing,  and  Utenlils,  colling  a  Quarter 
**  more  than  they  did  before,  either  his 
"  Wages  muft  rife  with  the  Price  of  Things 
"  to  make  him  live,  or  elfe  not  being  able  to 
**  maintain  himfclfand  Family  by  his  Labor, 
"  he  comes  to  the  Pari(h." 

He  afterwards  proves,  that  in  the  Home 
Confumption  the  whole  Burthen  falls  on  Land 
at  lait 

Dr.  Davejia?tf^  in  his  Effays  on  Trade ^  Vol.  III. 
pag.  30,  afferts,  ''  that  as  to  Manufac- 
**  TURES,  high  Ex'cifes  iii  Time  of  Peace  are 
*'  utterly  deftrud:ive  to  that  principal  Part  of 
"  Efiglafiis  Wealth  j  for,  if  Malt,  Coals, 
"  Salt,  Leather,  and  other  Things  bear  a 
"  great  Price,  the  Wages  of  Servants,  Work- 
"  men,  and  Artificers,  will  confcquently 
*'  rife,  for  the  Income  mud  bear  fome  Pro- 
*'  portion  to  the  Expence  ;  and,  if  fuch  as 
*'  fet  the  Poor  to  Work  find  Wages  for  La- 
**  BOR,  or  Manufactures  advance  upon 
*'  them,  they  muil  rife  in  the  Price  of  their 
*'  Commodities,  or  they  cannot  live;  all 
"  which  would  fignify  littk,  if  nothing  but 
"  our  own  Dealings  among  one  another  were 
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**  thereby  affeded,  but  it  has  a  Confequence 
*'  far  more  pernicious  in  Relation  to  our  For- 
"  EiGN  Trader  for  it  is  the  Exportation  of 
*'  our  own  Product  that  mufl  make  England 
*'  rich." 

And  in  Page  31.**  But  the  Confequence, 
**  fays  the  Doctor,  of  fuch  Duties  in  Time  of 
"  Peace,  will  fall  moil  heavily  upon  our 
"  Woollen  Manufactures,  of  which  more 
*'  have  Value  from  the  Workmanihip  than 
**  the  Materials  j  and  if  the  Price  of  this 
*^  Workmiinfhip  be  enhanced,  it  v/ill  in  a 
fhort  Courfe  of  Time  put  a  Neceffity  upon 
thofe  we  deal  with,  of  fetting  up  Manu- 
factures of  their  own,  fuch  as  they  can,  or 
"  of  buying  Goods  of  the  like  Kind  and 
*'  Ufe  from  Nations  that  can  afford  them 
**  cheaper." 

In  the  Courfe  of  the  Wars  we  have  been  en- 
gaged in  with  France^  Nothing  has  more  hurt 
our  Affairs,  than  an  Opinion,  which  we  are 
too  apt  to  entertain,  that  the  War  could  not 
lafl  long  ;  which  we  have  been  brought  into, 
by  the  Vanity  natural  to  our  Nation,  of  over- 
rating our  own  Strength,  and  undervaluing 
that  of  our  Enemies. 

If  we  in  E?2gland  can  put  our  Affairs  into 
fuch  a  Poiture,  as  to  be  able  to  hold  out  in 
our  Expence  longer  than  France ^  we  fliall  be 
in  a  Condition  to  give  the  Peace  5  but  if  other- 
wife,  we  muft  be  contented  to  receive  it.  For 
War  is  quite  changed  from  what  it  was  in  the 
Days  of  our  Anceftors  j  when,  in  a  hafty  Ex- 
pedition, 
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peditlon,  and  a  pitched  Field,  the  Matter  was 
decided  by  Courage  :  but  now  the  whole  Art 
of  War  is  reduced  to  Mojiey ;  and  that  Prince, 
who  can  beft  find  Money  to  feed,  cloathe  and 
pays  his  Forces,  not  he  that  has  the  moft  va- 
liant Troops,  is  fureft  of  Succefs  and  Con- 
queft. 

So  that  the  prefent  Bufinefs  England  is  en- 
gaged in, will  depend  upon  the  rai/wg  the  Money 
to  carry  on  the  War  without  running  the  Na- 
tion further  into  Debt  ^  for  fo  fure  as  we  do, 
fo  certain  will  it  be,  that  we  cannot  iongerhave 
it  in  our  Power  to  maintain  that  Competition 
in  Trade ;  by  which  alone  we  can  profper, 
or  even  fubfiftas  an  independent  Nation. 

The  heavy  Burthen  of  our  Taxes  on  Trade 
has  been  the  great  Caufe  that  our  Rivals  have 
fupplanted  us  at  foreign  Markets  in  moft  of 
the  effential  Branches  of  our  Commerce.  This 
not  only  firft  encouraged  France  to  vye  with 
us  in  the  Woollen  Manufa(flury,  but  has  raifed 
a  Manufadturing  Spirit  alfo  in  Germany^  and 
Sivitzerlandy  which  has  not  only  fpread  itfelf 
mtoPo/andy  Frujjia^  Denmark^  Sweden^  and 
Rtij/ia,  huUnio Italy  and  even  Spain  itfelf, where 
they  have  been  fo  long  reproached  for  their 
Indolence  and  Inadlivity  in  Manufad:ures : 
And  not  only  fo,  but  Spain^  if  we  are  rightly 
informed,  is  about  to  carry  on  an  adtive  Com- 
merce, by  Means  of  their  own  Shipping; 
which  will  prove  a  Nurfery  for  Seamen,  and 
fave  them  the  Freights,  which  they  now  pay 
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to  fuch  Nations  who  carry  them  their  Commo- 
dities in  their  own  Bottoms. 

What  can  be  the  Reafon  and  Motive  to 
thefe  Rival iliips  in  every  Part  of  Europe ,  but 
that  our  People,  being  loaded  with  heavy 
Duties  on  the  feveral  Materials  necelTary  to  the 
Woollen  and  other  Manufacture,  cannot  work 
fo  cheap  ?  If,  in  Confequence  of  this,  Manu- 
fadures  are  fupported  when  fet  up  in  foreign 
Countries,  ours  at  home,  mufl:  fuffer  more 
and  mere  every  Day  in  Proportion.  By  thefe 
Means,  Numbers  of  Families  will  be  reduced 
to  ilarve  ;  and  this,  by  the  fame  Confequence, 
will  leiTen  the  Fimds,  provided  for  paying  the 
Intereft  of  the  public  Debts  ;  the  Burthen  of 
which  mufl:  then  be  thrown  upon  Land,  or 
the  public  Creditors  lofe  their  Eftates  j  and 
even  the  Landed- Eftates  will  fuffer,  by  every 
Diminution  of  our  Manufadures  j  for  the  lefs 
People  get,  the  lefs  they  will  have  to  fpend, 
and  the  Produd:  of  Land  muft  fink  in  its  Va- 
lue for  Want  of  Confumption. 

We  have  feen  in  the  Beginning  of  this  Let- 
ter, what  is  the  natural  Price  of  Labor,  and 
what  an  extraordinary  Superaddition,  our  ar- 
tificial Wealth,  and  our  numerous  Taxes  have 
made  thereto,  and  that  the  Lofs  of  our  Trade 
and  Navigation  muft  at  length  inevitably  en- 
fue,  if  we  continue  the  prefent  Taxes ;  but 
if  we  perlift  ftill  in  augmenting  the  public 
Debts ;  as  our  Taxes  muft  augment  in  the 
like  Proportion,  can  fuch  Meafures  fail  to 
haften  our  Ruin  ? 

Is 
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Is  It  poflible,  that  Britons  can  thus  expofe 
themfelves  to  fuch  a  Nation  as  France^  that  is 
immoderately  bent  upon  enlarging  her  Traf- 
fic ;  that  is  courting  Commerce,  with  the 
heartieft  Application,  and  warmeft  AddrelFes, 
that  were  ever  yet  made  in  a  Kingdom,  and 
whofe  Navigation  is  prodigioufly  encreafed  : 
or  can  Brito?is  thus  expofe  themfelves  to  any 
Potentate,  who  is  convinced  by  Experience 
that  the  Ballance  of  •Trade,  wherever  it  cen- 
ters, muft  fecure  the  Balance  of  Power,  and 
whofe  unbounded  Ambition  when  thus  fup- 
ported,  {hall  tempt  him  to  contend  for  uni- 
verfal  Empire  ? 


LETTER 
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LETTER      VIII. 

How  far  the  Price  of  'ThtJtgs  may  have  arifen 
from  the  ^lantity  of  Gold  and  Silver  ;  and 
how  far  from  the  Encreafe   of  the  Public 
Debts  and  Taxes. 

THERE  being  fome   who  are  difin- 
clined  to  afcribe  the  advanced  Price  in 
our  Manufa(5tures  to  the  Encreafe  of 
the    public    Debts,    and    Taxes    confequent 
thereon,  it  may  be  of  Ufe  to  confider  this 
Matter  in  another  View. 

As  to  the  Neceflaries  of  Life,  it  will  be 
admitted  that  many  of  them  are  greatly  ad- 
vanced in  their  Price  fince  former  Times, 
even  fince  the  Days  of  Charles  the  Second-, 
but  we  have  feen  in  the  foregoing  Letter,  that 
fuch  additional  Price  is,  in  a  great  Meafure, 
to  be  attributed  to  the  modern  Duties  of 
Excife  and  Cufloms,  &c.  Such  of  thofe 
Things  which  are  the  diredl  and  immediate 
Produce  of  Land,  and  which  are  exempt 
from  thofe  Duties,  it  is  not  true,  that  their 
Price  is  generally  enhanced  j  and  if  it  were 
true,  the  necelTary  Confequence  of  fuch  Ad- 
vance would  be,  that  the  Lands,  which  pro- 
duce them  would  yield  a  better  annual  Rent ; 

and 
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and  yet  this  is  rtot  generally  the  Cafe,   unlefs 
the  Lands  have  received  Ibme  Improvements. 

If  by  former  Times  we  mean  thofe  of  two 
or  three  Hundred  Years  ago,  every  one,  who 
has  looked  into  Things  of  this  Nature,  knows, 
that  in  the  Time  of  Henry  the  Fourth^  or 
about  three  Hundred  Years  ago,  a  Pound  of 
Silver  Money  in  Tale  was  an  a^^lual  eftedtive 
Pound  of  Silver,  wanting  a  few  Shillings, 
and  allowing  a  fmall  Matter  for  Allay :  a  So- 
lid or  Shilling,  or  what  was  fo  denominated 
in  Accounts,  was  a  tv/entieth  Part  of  a 
Pound,  afid  a  Penny  a  twelfth  Part  of  a 
Shilling. 

From  hence,  without  Doubt,  was  intro- 
duced the  Method  of  reckoning  by  Pounds, 
Shillings,  and  Pence ;  meaning  thereby,  fuch 
Quantities  of  Silver  :  and  we  ftill  continue  to 
make  our  Accounts  by  Pounds,  Shillings  and 
Pence ;  though  it  is  now  merely  a  Fidion  ; 
for  a  Pound  in  Money,  as  now  called,  does 
certainly  contain  no  more  than  a  third  Part  of 
of  the  antient  Pound,  which  was  a  Pound  in 
Weight  as  well  as  in  Tale.  It  is  known  like- 
wife,  that  15  Pounds  of  Silver,  whether  in 
Coin  or  in  Bullion,  they  being  both  the  fame 
or  near  it,  were  equal  to  one  Pound  Weight 
in  Gold :  And  a  Pound  of  Silver  in  Weight 
being  now  cut  into  3  /.  2,  or  62  Shillings^  fif- 
teen fuch  Pounds  makes  46  /.  10  in  Silver 
Money  in  Tale  j  and  a  Pound  of  Gold  is  now 
cut  into  44  Guineas  and  One  half,  which 
make  in    Gold  IMoney  in  Tale  46/.  14,  6, 

each 
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each  Guinea  reckoned  at  i  /.  i  s.  fo  that  Gold 
and  Silver  in  our  Days  bears  very  near  the 
Proportion  to  one  another  as  they  did  in  for- 
mer Days. 

How  the  State  of  the  Silver  Coin  ftood 
about  200  Years  ago,  or  in  the  Time  of 
Henry  VIII.  is  not  fo  eafy  to  fix,  w^ithout 
diftinguifliing  the  Times.  However,  it  may 
be  fufficicnt  here  to  fay  in  general,  that  in 
the  Beginning  of  his  Reign,  a  Pound  of  Sil- 
ver made  2  /.  55,  in  Tale,  and  at  the  latter 
End,  7  /.  4  ^.  fo  great  was  the  Debafement 
of  the  Coin  then  by  the  Mixture  or  Allay  : 
And  yet  once,  in  the  Time  of  his  Son  and 
Succeflbr  Edward  VI.  this  Coin  was  made 
much  worfe,  a  Pound  of  fine  silver  making 
14  /.  8^.  in  Tale. 

What  was  the  Intereil:  of  Money,  or  of 
Silver  and  Gold,  of  which  it  confifted,  or  the 
Price  given  for  it  in  Loan,  two  or  three  hun- 
dred Years  agOjI  have  not  been  able  to  fix  with 
any  Certainty.  Thus  far,  however,  we  may 
fafely  go,  and  that,  perhaps,  may  be  fuffi- 
cicnt for  our  Purpofe,  that  about  two  hun- 
dred Years  ago,  it  was,  at  leaft,  as  high  as 
10  per  Cent,  per  Ami.  there  being  an  Ad:  of 
Parliament  made  at  the  latter  End  of  the 
Reign  of  Henry  VIII.  that  it  fliould  not  ex- 
ceed that  Rate  j  fo  that  it  is  a  fair  Conje- 
d:ure,  that  it  had  been  before  that  Time 
higher  ,  and  in  the  Time  of  Henry  IV.  pof- 
fibly  as  high  as  15  per  Cent.  And  we  know 

til  at 
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that  the  legal  Intereft  at  prefent  is  at  ^per 
Cent, 

From  the  different  States  of  the  Silver 
Coin,  which  generally  govern  that  of  the 
Gold  Coin,  from  the  different  Rates  of  In- 
terefl:  in  any  Periods,  and  in  the  prefent  Pe- 
riod of  Time,  thefe  Dedadlions  may  be 
made :  that  v/hen  a  Pound  of  Money  in 
Tale,  was  an  effective  Pound  of  Silver  in 
Weight,  and  the  Interefi:  of  Money  was  at 
lo  per  Cent,  if  we  compare  the  Price  of 
Commodities  in  Ejigland  now,  with  the 
Price  of  them  at  thofe  Times,  the  Price 
now  fliould  be  in  the  Proportion  of  6  to  i ; 
and  if  the  Price  now  (hould  be  in  the  Propor- 
tion of  6  to  I  ;  and  if  the  Intereft  of  Money 
was  at  15  per  Ce?it.  and  the  like  Comparifon 
were  made,  the  Proportion  now  fliouid  be 
as  9  to  I. 

Our  Notion  of  this  Matter  is,  that  the 
Price  of  Things  at  one  Time  will  bear  that 
Proportion  to  the  Price  of  them  at  another 
Time,  which  the  effedive  Silver  in  the  no- 
minal Pound  at  one  Time,  bears  to  the  effe- 
ctive Silver  in  the  nominal  Pound  at  another 
Time,  and  the  Interefi  of  fuch  Pounds  on 
Loan,  at  the  different  given  Times,  Com- 
putation being  made  upon  both  thofe  Heads. 

Whence  we  infer,  if  in  the  Times  of 
Henry  VIII.  a  Pound  of  Silver  was  cut  into 
40  or  45  s,  and  now  into  60  or  62,  that  the 
Price  of  any  Commodity,  which  then  was 
two,  muft  now  be  three  Pounds,  on  the  Ac- 
count 
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count  of  that  Difference  only  ;  and  if  the  In- 
tereft  of  Money  was  then  lo  per  Cent,  which 
is  now  only  5,  the  Price,  on  that  Account, 
muft  be  farther  doubled,  and  in  all  be  6  /. 
that  is,  the  prefent  Price  mufi:  be  three 
Times  as  much  as  in  that  Reign. 

In  like  manner,  if  in  the  Times  of  Henry 
VI.  a  Pound  of  Silver  was  cut  into  30,  and 
now  into  62  Shillings,  from  thence  only  the 
Price  of  Things  now,  muft  be  double  the 
Price  of  them  then  ;  and  if  the  Intereft  of 
Money  then  was  at  i  ^  per  Cent,  that  Diffe- 
rence from  the  Intereft  now  will  make  an 
Addition  of  a  treble  Price,  and  the  Whole 
be  as  6  to  I  :  So  that  in  the  Time  of  He?iry 
IV.  when  a  Pound  of  Money  in  Tale,  was 
a  Pound  of  Silver  in  Weight,  and  the  Inte- 
refl:  was  15  per  Cent,  which  is  treble  the  Va- 
lue, and  treble  the  Price  of  each  now,  we 
mufl  treble  the  Price  on  each  Account,  and 
the  Price  now  will  be  as  9  to  i. 

A  familiar  Inftance  will  explain  this.  A 
Farmer  or  Merchant,  in  the  Times  when  a 
Pound  of  Money  in  Tale,  was  an  effective 
Pound  of  Silver  in  Weight,  and  the  Price 
of  it  on  Loan  was  10  per  Ce?it.  is  poffeffed 
of  a  Parcel  of  Sheep,  Oxen,  Wool,  Corn, 
or  other  Neceffaries  of  Life,  to  the  Value  of 
an  I  GO  /.  at  the  Market  Price  j  when  he  fells 
them  at  that  Rate,  will  receive  an  1 00  /.  in 
Silver  in  Weight,  as  well  as  in  Tale,  or  in 
Gold  proportion  ably.  A  Farmer  or  Mer- 
chant in  thofe  Times,  therefore,  muft  have 

300/. 
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300  /.  in  Money  for  a  like  Parcel  of  Goods, 
or  clfe  he  will  not  have  the  fame  Quantity 
of  Silver  or  Gold  in  Weight,  though  the 
Goods  fold  are  in  Quantity  and  Quality  the 
fame  ;  that  is  to  fay,  the  prefent  Owner 
mufl  have  three  times  the  Price  in  Money  as 
now  fold,  as  the  ancient  Owner  had,  for  the 
fame  Things.  That  this  is  the  Fad:  in  the 
Inftance  of  Gold,  as  a  Commodity,  is  evi- 
dent j  for  a  Pound  in  Gold  in  Henry  IV, 
Time,  was  fold  for  15/.  or  thereabouts, 
in  Money  or  Tale,  and  now  it  fells  for  45  /. 
and  fomething  over,  in  the  like  Money  in 
Tale ;  that  is,  at  three  Times  the  Price. 

To  pafs  on  to  the  Rate  of  Intereft  now 
and  formerly.  If  thefe  Merchants  have  not 
prefent  Occafion  for  thefe  feveral  Sums,  in 
the  Way  of  Trade  and  Bulinefs,  or  are  de- 
firous  to  let  them  out  at  Intereft :  The  Mer- 
chants of  old  Times,  on  the  Loan  of  his 
100/.  at  the  End  of  the  Year,  will  receive 
10  /.  in  Silver,  in  Weight  as  well  as  in  Tale, 
fuppofing  Intereft  to  have  been  10  per  Cent-, 
but  the  Merchant  of  thefe  Times,  for  the 
Intereft  of  his  300  /.  will  have  no  more  than 
15/.  in  Tale,  which  is  equal  only  to  5  /.  in 
Weight  :  Wherefore,  that  the  one  and  the 
other  may  have  equal  Advantage  for  the 
fame  Parcel  of  Goods,  the  modern  Mer- 
chant muft  fell  his  Goods  at  600/.  i  for  no 
lefs  Sum  than  that  will  yield  him  i  o  /.  in 
Silver  in  Weight  for  Intereil,  by  the  End  of 
the  Year  -,  that  is,  he  muft  fell  them  at  fix 

Times 
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Times  the  Price :  or  otherwife  thefe  two 
Perfons,  at  the  End  of  fuch  Year,  will  not 
be  in  equal  Circumftances,  though  they  were 
fo  at  the  Beginning,  when  they  were  pofTef- 
fed  of  their  Goods. 

If  thefe  Merchants  fhould  inveft  their 
Money  in  Lands  of  Inheritance,  inftead  of  put- 
ting it  out  at  Intereft,  the  Cafe  will  ftill  come 
out  the  fame.  When  Money  is  at  lo  per 
Cent,  the  Price  of  Eftates  in  Fee-fimple  is 
ten  Years  Value:  fo  that  a  lOo/.  in  old 
Times,  would  have  purchafed  an  Eftate 
of  lol.  per  Ann.  and  a  Rent  of  lo/.  per 
Ann.  was  a  Rent  of  fo  many  Pound  Weight 
of  Silver,  or  near  it,  and  of  Gold  in  Pro- 
portion. 

If  a  Man  were  now  to  purchafe  an  Eflate 
of  equal  Goodnefs,  he  mull  pay  for  it  300  /. 
even  though  Intereft  were  fuppofed  to  be 
the  fame  now  as  formerly,  and  there  were 
no  Advance  in  the  Year's  Purchafe ;  for  no 
Rent  lefs  \}c\2CCi  -i^o  per  Ann.  will  produce  10 
Pounds  in  Silver  Weight,  or  proportionably 
in  Gold.  And  when  we  take  into  the  Account 
the  Difference  of  Intereft,  it  is  plain,  that  the 
Fall  of  Intereft  to  one  half,  makes  a  Rife  of 
Land  in  the  Purchafe  to  a  double  Price :  and 
tlierefore,  now  legal  Intereft  is  no  more 
than  5  /.  per  Cent,  he  muft,  and  does  pay 
600  /.  for  an  Eftate  of  30/.  per  Ann.-y  that 
is,  for  an  Eftate  of  equal  Goodnefs,  and 
which  fliall  yield  an  equal  Qiiantity  of  real 
Silver  and   Gold,  which  might   have  been 
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bought  300  Years  ago  for  100/.  he  mufl 
now  pay  jufi:  fix  Times  as  much. 

Or,  take  the  Matter  in  this  Light.  The 
Sum  of  an  100/.  in  former  Ages,  if  laid 
out  in  Lands,  or  let  out  at  Intereft,  would, 
in  a  Year's  Time,  produce  to  the  Owner 
10  Pound  Weight  of  Silver,  or  a  propor- 
tionable Quantity  of  Gold :  The  Sum  of 
200  /.  now,  if  laid  out  in  Lands,  or  let  out 
to  Intereft,  would  in  a  Year's  Time,  pro- 
duce to  the  Owner  10  Pounds  in  Money, 
as  now  counted  :  but  i  o  Pounds  in  Money, 
as  formerly  counted,  had  three  Times  as 
much  Silver  or  Gold  in  it,  as  10  Pounds  in 
Money,  as  now  counted :  therefore,  to  pro- 
duce as  much  Silver  or  Gold,  as  Money  is 
now  counted,  muft  be  laid  out  in  Land,  or 
put  out  to  Intereft  i  that  is,  fix  Times  the 
Money  muft  now  be  employed  to  produce 
the  fame  Quantity  of  Silver  or  Gold,  as  was 
produced  formerly  by  100/.  only.  The 
Confequence  hereof  is,  that  the  Neceflaries 
and  Conveniencies  of  Life,  which  are  the 
Things  out  of  which  Money  is  to  arife, 
when  they  come  to  Market,  muft  now  be 
fold  at  fix  Times  the  Price,  or  fix  Times 
the  Pounds,  Shillings  and  Pence,  which  they 
were  formerly  fold  at  j  or  the  very  fame 
Things  will  not  anfwer  the  fame  Purpofes  of 
Life  now,  which  they  would  have  done 
three  hundred  Years  ago. 

It  will  be  needlefs  to  repeat  here  this  Rea- 

foning,  and  ihew  that  when  Money  has  been 
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at  i^pcr  Cent,  as  we  mayfuppofe  heretofore, 
the  Price  of  Goods  between  thofe  Times  and 
thefe  fliould  be  in  the  Proportion  of  9  to  i. 
It  may  fuffice  to  fay  in  the  general,  that  it 
will  hold  good  in  that  Inftance,  and  in  any 
other  which  may  be  fuppofed  :  So  that 
wherever  the  Quantity  of  real  Silver  in  a  no- 
minal Pound,  and  the  current  Intereft  of 
Money  can  be  known  and  determined,  there 
the  Price  of  Things  may  be  known  and  de- 
termined likewife.  Our  Notion  here  is,,  thaf 
the  real  and  intrinfic  Value  of  the  abfolute 
NecelTaries  of  Life,  fuch  as  Food  and  Rai- 
ment, were  always,  and  always  will  be, 
much  one  and  the  fame,  except  where  an 
accidental  Plenty  or  Scarcity  makes  a  tem- 
porary Variation  ;  but  if  we  compute  the 
Value  of  thofe  Neccllaries  by  a  third  Thing, 
as  a  common  Meafure  between  them,  the 
Price^  or  Jiom'nial  Value  fo  meafured,  miifi  vary 
as  fuch  Meafure  ifcf  varies. 

If  Silver  be  made  that  Medium,  as  for 
many  Ages  it  has  been  in  thefe  Parts  of  the 
World ;  and  if  in  former  Times  a  real  Pound  of 
Silver  was  called  a  Pound  of  Money,  a  twen- 
tieth Part  of  a  Pound  was  called  a  Shilling,  and 
a  twelfth  Part  of  a  Shilling  a  Penny  j  if  in 
Times  fubfequent,  the  Meafure  itfelf  be  va- 
ried, and  a  third  Part  of  a  Pound  of  Silver 
be  denominated  a  Pound,  and  Shillings  and 
Pence  in  the  like  Proportion,  the  Price,  or 
nominal  Value,  of  the  NecelTaries  of  Life 
will  and  mufl  vary  with  it. 
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A  Quarter  of  Wheat  or  Malt,  a  Pound  of 
Beef,  or  a  Yard  of  Cloth,  are  now  of  the 
fame  real  Value  as  heretofore ;  for  they  will 
go  as  far  towards  the  Support  of  human  Life 
now  as  they  did  five  hundred  or  a  thoufand 
Years  ago,  and  no  farther  -,  but  their  Price, 
or  nominal  Value,  as  meafured  by  the  current 
Coht  of  the  Kingdom,  muft  vary  as  the  Coin 
itfelf  varies :  And  this  we  muft  admit  to  be 
the  Cafe  in  Silver  itfelf,  or  we  muft  be  forced 
to  fay,  that  one  third  Part  of  a  Pound  of  Sil- 
ver (fuppofing  no  more  than  one  third  Part 
of  a  Pound  of  Silver  to  be  contained  in  the 
prefent  nominal  Pound  of  Money)  is  of  equal 
Value  with  a  whole  Pound  of  Silver.    For  if 
we   confider   Silver,    not   as   a   Meafure   of 
Traffic   only,    but   a   NecelTary   or   Conve- 
niency   of  Life,    and    as    a   merchandifable 
Commodity,    as  we  certainly  may  and  do  ; 
one  Pound  of  Silver  is  of  the  fame  Value  as 
another,  and  of  the  fame  Value  at  one  Time 
as  another,  greater  or  lefs  Plenty  excepted ; 
but  the  Price  or  nominal  Value  was  formerly 
one  Pound  only,  but  now  we  fee  it  is  three 
Pounds  and  above  Weight  in   Silver,  as  a 
Meafure :  And  we  may  rightly  fay,  that  it 
ceafes  to  be  one  and  the  fame  Meafure,  Sign, 
or  Reprefentation  of  the  Value  of  Commodi- 
ties, when  it  ceafes  to  be  one  and  the  fame  Thi?tg 
in  its  Weight  and  Value, 

If  this  Point  fliall  appear  unexceptionable, 

we   may   plainly  difcern   the   Reafon   why 
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Money  now  Is  not  at  the  fame  Value  as  It  was 
two  or  three  hundred  Years  ago  j  'viz.  Be- 
caufe  the  Silver  of  which  it  coniifts  in  any 
given  Sum  in  Tale  is  now  only  a  Moiety,  or 
a  third  Part  of  the  Quantity,  which  was  for- 
merly in  the  like  Sum  in  Tale ;  and  it  being 
a  Convenience  of  Life,  and  a  faleable  Com- 
modity, the  real  Quantity  of  Silver  in  the 
Money,  is  the  true  Meafure  of  its  Value* 

But,  belides  this  Decreafe  in  the  Value  of 
Money  arifing  from  the  Variation  in  the 
Specie,  we  find  another  in  the  annual  Inte- 
reft,  or  annual  Premium  for  it  in  Regard  to^ 
Government  Securities.  This,  we  may  be 
fure,  has  proceeded  from  another  Caufe ;  and 
has  arifen,  from  the  great  Encreafe  of  the 
moveable  and  eafily  transferrable  Eflates  of 
the  public  Creditors  in  this  Kingdom,  and 
which  have  been  fo  greatly  enlarged  by  the 
public  Funds ;  and  not  from  the  Encreafe  of 
Gold  and  Silver  in  the  Nations,  either  In 
Coin  or  Bullion,  any  otherwife  than  as  they 
conftitute  a  Part  of  fuch  moveable  and  tranf- 
ferrable  Eflates. 

Some  think  the  Interefl  of  Money  in  the 
Funds,  being  lower  than  the  legal  Intereft, 
has  been  of  great  Benefit  to  Land,  Trade, 
and  the  public  Credit.  Of  what  Benefit  it 
has  been  to  the  two  latter  has  been  fliewn  in 
the  Courfe  of  this  Epiflle ;  and  that  it  has  as 
little  tended  to  reduce  the  general  Price  of 
our  Commodities,  as  it  has  to  the  permanent 

Sup- 
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Support  of  the  public  Credit.  If  it  has  tend- 
ed to  compell  our  Merchants  to  carry  on 
other  foreign  Trade  for  lefs  Profit  j  yet  as 
this  has  had  no  Efteft  to  ftem  that  Torrent 
of  Competitorfliip  of  our  foreign  Underfellers, 
it  feems  to  have  anfwered  no  other  End  than 
to  force  our  Traders  to  do  more  Bufinefs  for 
lefs  Profit  to  themfelves  as  well  as  to  the  Na- 
tion ;  or  to  employ  a  large  Capital  where  a  lefs 
was  more  gainful. 

That  theLownefs  of  Intereil:,  efpecially  when 
obtained  in  the  Manner  that  thofe  Redudlions 
of  the  public  Creditors  have  been,  can  prove  of 
no  Emolument  to  the  Landholder,  is  not  lefs 
apparent  ;  for  if  our  Trader's  Gain  is  lefs,  it 
will  bedifKcult  to  fliewhow  the  landed  Interefl 
can  gain  more.  The  trite  Argument,  that  low 
Interefl  raifes  the  Price  of  Lands,  and  therefore 
benefits  the  Landholder,  has  been  long  lince 
fhewn  to  be  fallacious  by  Mr.  Locke,  It 
would  be  needlefs  to  repeat  the  Argument 
here,  might  it  not  be  thought  a  Chafm  in 
our  general  Chain  of  Reafoning  :  1  fhall  only 
touch  the  Matter  with  all  Brevity,  that  the 
Reader  may  not  lofe  Sight  of  any  Thing  that 
may  ferve  to  elucidate  the  Point  in  Hand. 

When  the  Land-holder  has  transformed 
himfelf  into  the  Monied-Man,  and  he  finds 
that  a  large  Sum  at  a  lower  Interefl,  is  real- 
ly of  no  more  Advantage  to  him,  than  a 
fmaller  Sum  at  a  greater  Intereft,  where 
will  arife  his  Benefit  ?  If  Lands  will  fell  for 
O  3  twenty 
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twenty  Years  Purchafe,  when  Interefl  is  at 
5  per  Cent,  can  it  be  fuppofed,  was  Intereft 
reduced  to  i  per  Cent,  or  4-  p^f  Cent,  that 
the  Price  of  Land  would  rife  to  one  hun- 
dred, or  two  hundred  Year's  Purchafe  ? 

However  the  Value  of  Lands  might  rife 
upon  the  natural  Reduction  of  Intereft,  the 
Encreafe  of  Hard- Money,  and  the  high 
Price  of  Commodities,  without  the  Multi- 
plication of  Taxes  to  occafion  it,  and  with- 
out the  Redudiion  of  their  Confumption ; 
does  it  follow,  that  Lands  will  rife  at  all 
from  the  unnatural  Redudlion  of  all  thefe 
Pardculars  ?  Unlefs  it  can  be  proved,  that 
diminifhing  the  Confumption,  will  make  the 
Farmer  fell  more  of  the  Produce  of  his  Lands, 
and  forcing  down  the  Intereft  of  Money,  by 
artful  or  compulfive  Meafures,  will  produce 
greater  Plenty  of  Money  j  and  that  lowering  the 
Price  of  our  Goods  from  fuch  Caufes,  will  en- 
able us  to  fupplant  our  Rivals  in  Trade,  and 
regain  what  we  have  loft :  unlefs  thefe  Points 
can  be  demonftrated,  and  that  we  have  thefe 
extraordinary  Advantages,  by  the  Reductions 
that  have  taken  Place,  Land  muft  be  of  lefs 
Worth,  and  the  Land-holder  experience  a 
real  Lofs  in  Lieu  of  his  imaginary  Gain. 

Provided  Paper-money  fhould  become  fo 
cheap  as  to  yield  but  i,  or  4  per  Cent.  Inte- 
reft, will  not  (according  to  this  thread-bare 
Argument)  all  Sorts  of  Materials  necef- 
fary  for  Land-improvements,  rife  in  Proper-, 
tion  1  $0  that  any  Improvement  of  a  Land- 

Eftate, 
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Ellate,  would  coft  five  or  ten  Times  as  much 
as  when  Money  was  at  5  per  Cent-  And  if, 
in  Conformity  to  the  Scheme  of  farther  Re- 
dudlions,  the  Land-holder  muft  reduce  the 
Price  of  his  Commodities,  as  the  Expence 
of  his  Produce  encreafed,  will  this  be  any 
Encouragement  to  the  Culture  and  Meliora- 
tion of  Land  ? 

To   fuch  Land-Proprietors,  indeed,  who 
have  contraded  Debts,  the  lowering  of  In- 
terefl,  by  any  Meafures,  feems   to  be  fome 
Advantage  3  l3ut  is  not  this  Advantage  ex- 
avftly   ballanced  in  the  public  Accounts,  by 
an    equal  Lofs  to   tlie  Mortgagees  ?  If  one 
fourth  Part  of  the  ufual  Profits   of  the  per- 
fonal  Ertates,  lent  upon  Mortgages,  be  de- 
dud:ed  from  the  Whole   of  their  ordinary, 
annual   Expence,  mufl   not  this  occafion  a 
confiderable  Diminution,  in   the   Confump- 
tion  and  Value    of  the   Mortgager's   Com- 
modities ?  And  will   not  the  Public  lofe  as 
raiuch,  or    more,    in   the   Revenues    arifin? 
from     the    Confumption    of    Commodities 
amongft  us,  as  may  be  faved  by  the  Redu- 
ction  of  Intereft  ?  May  not,  at  length,  the 
Proprietors  of  Land  be  obliged   to   furnidi 
from  their  own  Revenue,  thofe  Supplies  for 
the  Service  of  the  Government,  which  have 
hitherto  been   furnillied  -by  the  general  Ex- 
pence  ? 

Suppofe  this  Expedient  of  the  Redu6tioa 
of  Interefl  ,  as  it  has  been  pradifed,  would 
really  help  the  Land-holder  the  more  eafily 
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to  get  rid  of  his  Debts,  (which  does  not  ap- 
pear to  be  the  Cafe,  he  lofing  on  the  one 
Hand,  what  he  gained  on  the  other)  would 
fuch  politic  Projecfts  encourage  him  to  In- 
duflry,  and  the  Improvement  of  his  Land  ? 
May  not  difburthening  him  of  his  Debts,  by 
fuch  Meafures,  rather  render  him  fupine  and 
indolent,  than  induftrious  ?  The  eafier  fome 
Men  pay  their  Debts,  the  eafier  they  con- 
trad:  freflij  and,  therefore,  farther  Reduc- 
tions may  be  a  good  Expedient  to  run  the 
Land-holder  farther  into  Debt,  but  feem  to 
have  little  Tendency  to  encourage  him  to 
improve  his  Eftate. 

That  this  fafhionable  Docftrine  of  plunder- 
ing the  public  Creditors,  under  Pretence  of 
eafing  the  Land-holder,  is  a  Miftake  in  our 
Politics,  hence  farther  appears.  I  will  fup- 
pofe  myfelf  to  have  lent  the  public  a  Sum  of 
Money,  when  Interefl:  was  at  6  per  Cent, 
wliich  brought  me  an  annual  Intereft  of  500/. 
and  now  I  am  reduced  to  3  per  Cent,  and 
receive  but  2 50  /.  a  Year,  inftead  of  500  /. 
and  the  other  250  /.  we  will  fuppofe,  is  in- 
tended to  pay  my  Principal.  In  this  Cafe, 
it  muft  be  allowed,  that  I  niuft  fpend  2  i;o  /. 
a  Year  Icfs,  or  be  ruiiied,  by  breaking  into 
my  Capital :  If  fo,  I  can  take  but  one  half 
of  what  I  could  have  done  before  of  the 
Butcher,  Baker,  Brev/er,  Clothier;  and  all 
thofe  who  take  of  the  Farmer  the  Produce 
of  his  Land,  could  do  no  more  :  If  fo,  the 
Farmer  cannot  poffibly  fell  the  fame  Quan- 
tity 
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tity  of  his  Produce  as  before,  confequently 
his  Profit,  in  thiSiCafe,  cannot  be  fo  much  upon 
the  lefTer,  as  it  would  have  been  upon  a  greater 
Quantity  j  whereby  he  becomes  incapable  of 
paying  the  fame  Rent  to  his  Landlord. 

But  Money  and  Goods  muft  always  meet, 
otherwife  Dealings  of  all  Kinds  muft  ceafe ; 
and  this  is  the  Reafon  why  Markets  rife  and 
fall.  A  fliort  Inftance  will  illuftrate  my 
Meaning.  Suppofe  that  two  Bufhels  of  Corn 
are  brought  to  Market  to  be  fold,  and  there 
come  los.  in  Money  to  buy  Corn,  it  will 
there  fell  for  five  Shillings  a  Bufliel  ;  but, 
if  there  come  but  five  Shillings  to  Market, 
Corn  muft  fell  for  half  a  Crown  per  Bu(he], 
or  the  Farmer  carry  Home  his  Corn,  and 
the  other  his  Money.  But  this  Cefiation  of 
Dealing,  cannot  be  of  Continuance ;  for  the 
Farmer  will  foon  find  himfelf  under  a  Ne- 
ceflity  of  complying,  when  he  wants  thofe 
NecefTaries  of  Life  his  Farm  will  not  afford 
him,  nor  can  be  had  without  Moneys  or 
when  his  Landlord's  prefiing  Occafions  will 
not  admit  of  longer  Forbearance  of  Rent. 

Experience  convinces,  that  the  Redud:ions 
of  the  Intereft  of  the  public  Creditors  hi- 
therto made,  have  greatly  aifcded  Land  :  and, 
if  they  fhould  be  carry 'd  farther,  the  Land- 
holder will  fWl  the  more  fenfibly  feel  them, 
and  we  may  repent  of  our  Policy. 

'Tis  true,  that  this  lefiTening  the  circula- 
ting Intereft-Money  of  the  Stock-Proprie-- 
tors,  will  reduce  the  Price  of  Commodities 

to 
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to  the  Difadvantage  pf  the  Land-holder; 
for,  according  to  the  Confumption  of  alt 
Goods,  and  the  Occafion  there  is  for  them, 
the  Price  will  rife.  When  Money  is  want- 
ing, Men  confume  lefs  ;  they  arc  better  Oe- 
conomilb,  and  make  every  Thing  lad:  lon- 
ger, which  leflens  the  Confumption  of  the 
native  Commodities,  and  makes  the  Price  of 
them  to  fall ;  and,  if  the  Price  of  our  na- 
tive Commodities  fall  from  fuch  Caufes,  the 
Rents  of  Land  will  link  j  for  the  Tenants 
cannot  pay  the  fame  Rents,  when  the  Corn 
and  Wool,  and  other  Commodities,  which 
are  the  Produce  of  Land,  fall  to  one  half 
the  Value  they  were. 

But  altho'  this  Caufe  of  fmking  the  Price  of 
our  native  Productions,  has  been  felt  by  our 
Landholders,  and  fuch  like  farther  Redudions 
will  make  them  more  fenfible  thereof;  yet  this 
has    not   been    produdive  of   lowering   the 
Price  of  our  Manufadures  at  foreign  Mar- 
kets ;  becaufe,  as  we  have  reduced  the  Inte- 
reft,  and  thereby  hurt  the  landed  as  well  as 
the  Monied-men,  our  Taxes  on  our  Trade 
have  kept  Pace   with  thofe  Redudlions  :  and 
therefore,  altho'  thefe  two  great  ClalTes   of 
the  Community  have    greatly  fuffered,  yet 
the  Nation  has  not  been  proportionably  be- 
nefited :  So  that,  our  pail  Meafures,  conli- 
dered    in   whatever    Light   they    may,     do 
not  feem  to  have  had  a  Tendency  fo  natu- 
rally   and  effedually    to    have    reduced  the 
price  of  our  Manufadurcs  in  general,    as  to 

have 
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have  enabled  us  to  check  that  Competition  in 
Trade  which  France  has  long  maintained 
againft  us,  from  the  greater  Cheapnefs  of  their 
Commodities  in  general :  and  if  our  Competi- 
tors, from  fuch  Caufes,  ihall  multiply  in 
'Europe,  as  they  really  do,  we  muft  lofe  the 
commercial  Prize,  and  others  will  gain  it. 
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LETTER       IX. 

Of  tJx  Encreafe  and  Decreafe  of  real  Mo-" 
ney  in  a  State,  and  of  the  Price  of  Com- 
modities y  with  a  Comparifon  between  France 
and  England  in  Relation  to  the  latter,  more 
minutely,  confidered. 

E  T  us  further  confider,  according  to 
the  Principles  we  have  hitherto  reafon- 
ed  on,  the  Land-Eftate  of  a  Country, 
where  the  general  Circulation,  is  carried  on 
by  2000  Ounces  of  Silver,  for  Example; 
and  that  this  Money  paffes  through  feveral 
Hands,  and  always  returns  into  thofe  of  the 
various  Dealers,  or  Undertakers  of  Bufinefs, 
whom  we  fuppofe  the  Proprietors  thereof. 

Let  us  likewife  fuppofe  thefe  Undertakers 
have  received  2000  Ounces  more  for  a  Pre- 
fent  from  Americans,  fo  as  that  each  Indivi- 
dual has  double  the  Quantity  of  Money  he 
had  before,  and  that  the  Quantity  of  Money 
in  all  becomes  4000  Ounces  of  Silver. 

Each  Dealer  will  endeavour  to  enlarge  and 
augment  the  Quantity  of  his  Bulinefs  :  fo  the 
Farmer's  Commodities  will  grow  dearer  in  the 
Market-Altercations,  by  the  greater  Demand 
for  them :    but,  this  will   not    immediately 

double 
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double  the  Price  of  Things,  bccaufe  fome  of 
the  Farmers  will,  at  firft,  be  fatisiied  with  a 
greater  Price  than  ufual,  but  in  Time  the 
Price  will  double  in  the  Altercations;  each 
Undertaker  will  defire  to  live  better  than  he 
did  before,  fince  he  has  got  his  additional 
Sum,  and  he  will  confume  in  his  Family 
more  Wine  and  Meat  than  ufual ;  therefore 
Wine  and  Meat  will  grow  proportionably 
dearer  than  Bread ;  and  the  Farmer  will  en- 
deavour to  have  more  of  thefe  Kinds  the  next 
Seafon,  fmce  they  yield  in  Proportion  a  bet- 
ter Price  than  Corn ;  and  confequently,  the 
Corn  will  become  fcarcer,  and  grow  dearer 
alfo. 

This  Encreafe  of  the  Confumption  of  the 
Produce  of  Land,  which  is  on  the  Footing  now 
fuppofed  to  be  introduced,  cannot  maintain 
all  the  Inhabitants,  and  will  make  it  neceffary 
for  fome  of  them  to  feek  their  LiveHhood  elfe- 
where.     Thefe  will  be  chiefly  turned  away 
by  the  Land-Proprietor,    who,    having  but 
6000  Oz,  perAitn.  for  his  Eftate,  cannot  main- 
tain his  Family,  as  before,    fince  all  Com- 
modities are  grown  dearer.     The  Labourers 
and  Journeymen  remaining,  not  being  able 
to  fubfift  upon  their  ufual  Wages,  muft  have 
an  Augmentation,  as  well  as  the  remaining 
Servants  of  the  Proprietor :  And,  in  all  the 
Changes  this  new  Quantity  of  Money  pro- 
duces, the  Farmers  feem  to  be  the  only  Gai- 
ners,   and  the  Land  -  Proprietors    the   only 
Lofers. 

The 
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The  Undertakers,  who  buy  their  Commo- 
dities and  Materials  dearer,  will  be  for  turn- 
ing the  Lofs  upon  the  Confumers :  but,  as 
they  are  themfelves  Confumers  with  Refped: 
to  one  another,  they  will  find  the  Expences 
in  their  Families  encreafe  beyond  the  additio- 
nal Confumption  of  Meat,  Wine,  &c. 

And,  when  the  Money  introduced  into 
Barter  fliall  gradually  have  doubled  the 
Price  of  every  Thing,  they  will  be  obliged  to 
retrench  the  faid  additional  Confumption, 
lince  their  double  Quantity  of  Money  carries 
on  but  the  fame  domeftic  Undertakings  their 
fingle  Quantity  did  before ;  otherwife  they 
will  turn  Bankrupts,  and  be  ruined ;  and 
others,  who  have  faved  Money  will  fet  up  in 
their  Place. 

The  Land-Proprietor,    at  the  Expiration 
of  his  Leafe,  will  demand  12000  O2;.  for  his 
Rent,    inftead  of  6000  ;  fince  the  Price  of 
the  Farmer's  Commodities  is  doubled  ;  and, 
if  he  returns  to  his  former  Manner  of  living, 
he  will  call  back  his  Servants,  whom  he  had 
fent  away,  or  have  others  in  their  Stead  j  and 
the  new  Undertakers  will  live  upon  the  fame 
Footing  of  Confumption  as  the  firfl.  The  Far- 
mers will  have  the  fame  Profits  out  of  the 
Lands  that  the  Farmers  had  at  firft,  and  all 
the  Dlfpofitionsof  this  Eftate,  will  turn  nearly 
to  its  primitive  Condition,  with  this  Diffe- 
rence only ;  that  the  Farmers,  who  faved  Mo- 
ney are  richer,  and  the  Undertakers,  who 
ruined  themfelves,  arc  forced  to  turn  Jour- 
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neymen  to  others,  who  are  fet  up  In  their 
Room,  and  that  4000  Ounces  of  Silver  cir- 
culates inftead  of  2000  Ounces. 

Thefe  Changes,  or  fomething  like  them, 
commonly  happen  in  a  State,  when  a  fud- 
den  Quantity  of  Money  is  introduced  into  the 
general  Barter:  but,  becaufe  Money  moft 
commonly  encreafes  but  flowly  and  gradu- 
ally, Commodities  rife  in  their  Value  only 
flowly  and  gradually  alfo. 

Let  us  again  fuppofe  there  are  Silver  Mines 
on  this  Eftate ;  that  an  Undertaker  farms  them 
from- the  Proprietor,  or  from  the  Farmers ; 
and  that  the  Veins  are  fo  rich  he  fhall  quickly 
get  out  of  them,  the  additional  Quantity  of 
Silver  fuppofed  on  our  Hypotheiis. 

This  new  Quantity  of  Money  will  occafion 
much  the  fame    Variation  in  the  Price  of 
Commodities,  as  we  have  before  obferved, 
but  quicker.      The  Undertaker,    or  Mine- 
Adventurer,  will  encreafe  his  Expence,  and 
give  great  Encouragement  to  the  Miners  and 
others  he  employs.     The  Facility  wherewith 
he  gets  Money,  will  make  him  generous, 
and  liberal.    The  Douceurs,  which  he  gives 
to  thofe   he  employs,  will  encourage  them 
alfo  to  fpend  more  than  ufual ;  and  this  will 
enhance  the  Price  of  Commodities :  fo  that 
which  Way  foevcr   thefe   2000  Ounces  of 
Silver  come  into   Barter,  they  will  raife  the 
Price  of  Things  :    The   circulating  Money 
will  be  4000  Ounces  inftead  of  2000,  and 
the  Price  of  Commodities  will  grow  double. 
-  It 
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It  may  be  worth  while  to  obferve  here, 
that  we  may  diftlnguifli  feveral  Channels  and 
Walks  of  Circulation  at  Market.  The  Cor|i 
or  Bread-Market  is  proportioned  to  all  the  In- 
habitants in  general,  fince  the  meanefl:  Work- 
man mufl  eat  Bread  as  well  as  the  greateftLord. 
The  Wme-Market  correfponds  to  a  fmaller 
Number  of  Inhabitants,  but  yet  is  confider- 
able,  fince  not  only  the  Proprietors  of  Land 
and  Money,  Penfioners  and  Officers,  but  like- 
wife  feveral  middling  Undertakers,  Tradef- 
men,  and  Workmen,  drink  more  or  lefs 
Wine.  The  Butchers,  or  Meat-Market,  is 
much  the  fame.  The  wild-Fowl-Market, 
and  that  of  Rarities  and  Delicacies,  corre- 
fpond  to  a  fmaller  Number  of  Inhabitants,  as 
Lords,  wealthy  Proprietors  and  others. 

So  that,  if  the  additional  Money,  which 
is  brought  into  a  State  is,  at  firfl,  all  in  the 
Hands  of  the  wealthy  Sort,  the  Price  of  wild 
Fowl  may  very  well  rife,  and  continue  high, 
without  influencing  the  Price  of  Bread  j  and 
the  Price  of  Wine  and  Meat  may  rife  long 
before  Bread  grows  dearer :  but  it  will,  at  the 
Long-Run,  affed:  the  Price  of  Bread  alfo. 

If  we  fuppofe  that  ten  Perfons  encreafe  the 
Expences  of  their  Families  on  the  Eftate  we 
before  mentioned,  and  that  they  raife  the  Price 
of  Wine,  Meat,  &c.  in  the  Market-Alter- 
cations, without  affedliing  that  of  Bread  ;  the 
Farmer  will  have  another  Year  more  Cattle 
and  Wine,  and  confequently  lefs  Corn,  and 
Corn  will  then  grow  alfo  dearer. 

There 
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There  Is  generally  a  Stock  of  all  Com- 
modities in  a  Nation  exceeding  the  yearly 
Confumption,  which  anfv/ers  the  fudden  and 
extraordinary  Confumption  j  and,  as  that 
waftes,  the  Commodities  grow  dearer,  and 
the  Dearnefs  again,  if  it  continues,  makes 
feveral  Families  diminidi  their  Confumption, 
till  Things  return  to  their  primitive  State  as 
to  the  Confumption.  But  the  Dearnefs  of 
the  Commodities  continues,  fince  the  Quan- 
tity of  Money  in  Barter  correfponds  to  it, 
and  a  douhle  Quantity  of  Money  in  the  Hands 
of  the  Undertakers,  when  the  Price  of 
Things  is  doubled,  has  but  the  fame  Efted:, 
the  fmgle  Quantity  had  before. 

If  the  additional  Quantity  of  Money  be- 
longs to  Money-Lenders,  it  will  diminiih  In- 
tereft,  and  at  the  fame  Time  encreafe  the 
Undertakings  i  which  confequently  will  en- 
hance the  Price  of  Commodiries,  by  an  ad- 
ditional Demand.  The  Money  -  Lenders 
will  encreafe  their  Expence  and  Confump- 
tion, and  the  additional  Undertakers  will 
do  the  like  ;  the  Demand  for  Workmen,  in 
the  feveral  Undertakings  will  raife  the  Price 
of  their  Wages ;  the  Price  of  Things 
will  keep  up  in  Barter,  fince  the  Quan- 
tity of  Money  continues  to  anfwer  the 
advanced  Price,  though  feveral  of  the  Un- 
dertakers iliould  break. 

But  if  an  additional  ^antity  of  Credit ,  a- 
rifing  either  from  Government  Securities  to 
public  Creditors,  or  from  Banks,  or  Bank- 
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ing,  or  other  private  Paper-Credit ^  fliould  add 
to  the  Acceleration  of  the  Circulation,  and  Bar- 
ters by  Evaluation,  as  has  been  elfewhereob- 
ferved,  and  make  the  2000  Ounces  of  Silver 
anfiver  the  before-mentioned  Circulation  as 
4000  Ounces ;  it  will  have  pretty  much  the 
fame  Effed;  as  the  2000  Ounces  Encreafe  of 
real  Money. 

It  will  occafion  an  additional  Number  of 
Undertakers,  who  will  encreafe  the  Price  of 
Commodities,  which  will  grow  dearer  in  the 
Market-Altercations.  Thefe  will  enhance 
theConfumption  &c.  But,  when  fome  of  them 
come  to  break,  their  Example  will  ftagnate 
Circulation,  and  the  Ready- m-oney  only  will 
carry  the  Negociations  on  as  before ;  and 
confequently  Money  will  grow  fcarcer,  and 
Commodities  will  grow  cheaper,  and  the  Dif- 
ficulties in  Circulation  will  make  the  Under- 
takers fell  cheaper  than  they  bought,  and  fe- 
veral  of  them  will  fail  and  diminifli  their  Con- 
fumption,  &c:  So  that  a  fudden  Augmenta- 
tion of  general  Credit,  may,  for  fome  Time 
anfwer  the  fame  Ends  and  Purpofes  as  the 
fudden  Encreafe  of  the  Quantity  of  Money  : 
and  if  this  Quantity  of  Credit  continues  its 
Stability,  and  the  People  have  Confidence 
therein,  v/hereby  it  becomes  introduced  into 
the  general  Circulation  and  Barter,  it  will 
conftantly  have  the  fame  Effed  as  real  Mo- 
ney in  keeping  up  the  Price  of  Commo- 
dities. 
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To  apply  this  to  the  prefent  Occafion  :  If 
the  Paper-Circulation  of  the  State  is  carried 
too  great  Lengths,  by  Reafon  of  the  great 
public  Debts,  or  by  the  Means  of  public  and 
private  Banking,  or  other  perfonal  Paper-Se- 
curities, in  our  trafficable  Dealings ;  fuch  a 
Quantity  of  this  Kind  of  Credit  will,  in  Ap- 
pearance, have  all  the  EfFedsof  real  Money; 
it  will  have  the  external  Afpeft  of  folid  Riches 
and   permanent  Treafure,   and  will  raife  the 
Price  of  Labor  and  Commodities,  the  fame 
as  if  thefe  were  the  Substitutes  and  Reprefen- 
tatives  of  folid  Wealth  :  Whereas  no  one  can 
be  weak  enough  to  fuppofe,   that  the  public 
Debts  can  be  looked  upon  as  fo  much  public 
Treafure,  or  real  Money. 

If  England  has  mortgaged  the  public  Reve- 
nue for  400  Million  of  Ounces  of  Silver, andthe 
Stockholders  buy  or  fell  Stocks;  the  Payments 
are  generally  made  in  Bank  Notes;  and  there 
is  no  circulating  Money  required  to  the  con- 
ftant  buying  and  felling  of  Stocks,  but  the 
Ten  Millions  of  Ounces,  we  will  fuppofe,  ap- 
propriated out  of  the  public  Securities  v/here- 
with  to  pay  the  half  yearly  Interefl :  and  even 
the  Bulk  of  that  Money  being  levied,  in  Effedl, 
out  of  the  three  Land- Proprietors  Rents  of  the 
Nation,  by  Taxes  and  Duties,  there  is  no  ad- 
ditional Sum  of  Ready-money  required  for  the 
circulating  of  the  Intereft  of  the  Stocks. 

If  any  Perfon  who  fells  clearly  out  of  the 
Stocks,  throws  his  Money,  which  he  with- 
draws out  of  the   Bank,   into  minute  Pay- 
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ments,  for  the  Building  of  Houfes,  or  car- 
rying on  any  other  Undertaking  j  he  that 
has  purchafed  the  Stock  muft  gather  out  of 
minute  Payments  the  like  Sum ;  but  of 
thofe  who  conflantly  buy  and  fell  Stocks, 
there  are  but  few  who  do  not  job,  and  by  far 
the  greateft  Number  fubfifts  on  the  Intereft  of 
the  Funds  j  And  the  whole  Stockjobbing 
Concerns  are  carried  on  moflly  by  Payments 
in  Bank,  and  require  no  Ready-money,  but 
for  the  Intereft  :  fo  that  all  thefe  Tranfacftions 
do  not,  in  the  common  Courfe,  affedl  the  Cir- 
culation of  Money  in  the  Nation,  all  the  Cir- 
culating-money being  conftantly  running  in 
the  Channels  of  minute  Payments  j  except 
the  Sums  that  remain  in  the  Hands  of  provi- 
dent People,  or  in  the  Hands  of  the  Bank  and 
the  Bankers  to  anfwer  their  Calls.  Whence 
it  appears,  that  thefe  mighty  buftling  Nego- 
ciations,  which  make  fuch  a  pompous  Parade 
of  Riches,  are  merely  carried  on  by  Paper- 
Credit,  tliere  not  being  above  one  Fifth  Part  fo- 
lid  Cafli  in  the  Nation  to  anfwer  to  the  public 
principal  Debts. 

And  the  more  thefe  public  Debts  encreafe 
upon  us,  the  more  univerfal  will  our  Stock- 
Dealings  appear  j  but  no  Man  can  be  fo  infa- 
tuated as  to  think,  that  thefe  Debts  are  the  Re- 
prefcntation  of  an  Encreafe  of  real  Treafurej 
the  Folly  of  which  has  been  effediually  fhown 
before.  Certain  it  is  that  this  Babel  of  Paper- 
Credit  mufl  have  its  Fall,  when  it  grows  to  a  cer- 
tain 
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tain  Altitude  beyond  which  it  cannot  rife ;  and 
to  that  Height  we  think  it  is  arrived  already. 

The  ingenious  Mr.  Hume  feems  to  enter- 
tain a  more  favourable  Opinion  of  our  Debts 
than  he  ou<^ht. 

*'  Public  Securities,  fays  this  ingenious 
"  Gentleman,  are  with  us  become  a  Kind  of 
**  Money,  and  pafs  as  readily  at  the  current 
"  Price  as  Gold  and  Silver.  Wherever  any 
*'  profitable  Undertaking  offers  itfelf,  how- 
'•  ev^er  expenfive,  there  are  never  wanting 
*'  Hands  enough  to  embrace  it;  nor  needs  a 
**  Trader,  who  has  Sums  in  the  public  Stocksy 
"  fear  to  launch  out  into  extenfive  Trade  ; 
"  fince  he  is  poilefled  of  Funds,  which  will 
"  anfwer  the  mod:  fudden  Demand  that 
"  can  be  made  upon  him. 

"  No  Merchant  thinks  it  neceffary  to  keep 
*'  by  him  any  confiderable  Cafli.  Bank- 
"  Stock,  or  India-Bonds,  efpecially  the  lat- 
"  ter,  ferve  to  all  the  fame  Purpofes;  becaufe 
*'  he  can  difpofe  of  them,  or  pledge  them  to 
"  a  B  uiker,  in  a  Quarter  of  an  Hour ;  and 
"  at  the  fame  Time  they  are  not  idle,  even 
*'  when  in  his  Scrutore,  but  bring  him  in  a 
**  conflant  Revenue. 

*'  In  {Lort,  our  national  Debts  furnlfli  Mer- 
**  chants  with  a  Species  of  Money,  that  is  con- 
*'  tinually  multiplying  in  their  Hands,  and 
*'  produce  fure  Gain,  befide  the  Profits  of 
*'  their  Commerce.  This  muft  enable  them 
"  to  trade  upon  lefs  Profit.  The  fmall  Pro- 
*'  fit  of  the  Merchant  renders  the  Commodity 
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cheaper,  caufes  a  greater  Confumption, 
*'  quickens  the  Labor  of  the  common  Peo- 
"  pie,  and  helps  to  Ipread  Arts  and  Induftry 
**  throu<>;h  the  whole  Society. 

"  There  are  alfo,  we  may  obierve,  in  Eng- 
'^  land,  and  in  all  States,  that  have  both  Com- 
**  merce  and  public  Debts,  a  Set  of  Men 
**  who  are  half  Merchants,  half  Stock- hol- 
"  ders,  and  may  be  fuppofed  willing  to  trade 
**  for  fmall  Profits ;  becaufe  Commerce  is  not 
"  their  principal  or  fole  Support,  and  their 
*'  Revenues  in  the  Funds  are  a  fure  Refource 
"  for  themfelves  and  their  Families. 

"  Were  there  no  Funds,  great  Merchants 
*'  would  have  no  Expedient  for  realifing  or 
*'  fecuring  any  Part  of  their  Profit,  but  by 
*'  making  Purchafcs  of  Land,  and  Land  has 
*'  many  Difadvantages  in  Comparifon  with 
**  Funds.  Requiring  more  Care  and  Infpec- 
**  tion,  it  divides  the  Time  and  Attention  of 
"  the  Merchant ;  upon  any  tempting  Offer 
"  or  extraordinary  Accident  in  Trade,  it  is 
"  not  fo  eafily  converted  into  Money  j  and  as 
"  it  attracts  too  much,  both  by  the  many 
"  natural  Pleafures  it  affords,  and  the  Autho- 
"  rity  it  gives,  it  foon  converts  the  Citizen 
'^  into  the  Country  Gentleman. 

"  More  Men,  therefore,  with  large  Stocks 
"  and  Licomes,  may  naturally  be  fuppofed 
"  to  continue  in  Trade,  where  there  are 
**  public  Debts :  And  this,  it  muff  be  own- 
*'  ed,  is  of  fome  Advantage  to  Commerce, 

*'  by 
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**  by  diminiOiing  its  Profit,  promoting  Cir- 
"  culation  and  encouraging  Induftry  *. 

•*  But  in  Oppofition  to  thefe  two  favour- 
"  able  Circumftances,  perhaps  of  no  very 
"  great  Importance,  weigh  the  many  Difad- 
*'  vantages  that  attend  our  pubHc  Debts, 
*'  in  the  whole  interior  Oeconomy  of  the 
"  State :  You  will  find  no  Comparifon  be- 
"  twixt  the  111  and  the  Good,  that  relult 
"  from  them. 

*'  Firji^  It  is  certain,  that  national  Debts 
"  caufe  a  mighty  Confluence  of  People  and 
**  Riches  to  the  Capital,  by  the  great  Sums 
"  which  are  levied  in  the  Provinces  to  pay 
**  the  Intereft  of  thofe  Debts ;  and  perhaps, 
**  too  by  the  Advantages  in  Trade  above- 
*'  mentioned,  which  they  give  the  Merchants 
"  in  the  Capital  above  the  Reft  of  the  King- 
**  dom.  The  Queftion  is,  whether  in  our 
*'  Cafe,  it  be  for  the  public  Intereft,  that  fo 
*'  many  Privileges  (liould  be  conferred  on 
"  London,  which  has  already  arrived  at  fuch 
"  an  enormous  Size,  and  feems  ftill  encreaf- 
*'  ing  ?  Some  Men  are  apprehenfive  of  the 
"  Confequences.       For    my  Part,  I    cannot 


*  "  On  this  Head,  I  Ihall  obferve,  without  interrupting 
*'  the  Thread  of  the  Argument,  that  the  Multiplicity  of  our 
"  public  Debts  fcrves  rather  to  fink  the  Intereft,  and  that  the 
"  more  the  Government  borrows,  the  cheaper  may  they  ex- 
"  peft  to  borrow;  Contrary  to  firft  Appearance,  and  contrary 
"  to  common  Opinion.  The  Profits  of  Trade  have  an  In- 
*'  fluence  on  Intereft" — But  thefe  Things  I  have  before  fuf- 
ficiently  confidered. 
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"  forbesr  thinking,  that  though  the  Head 
*'  is  undoubtedly  too  big  for  the  Body,  yet 
*'  that  great  City  is  io  happily  fituated,  that  its 
*'  exceffive  Bulk  caufes  lefs  Inconvenience, 
*'  than  even  a  fmaller  Capital  to  a  greater 
*'  Kingdom.  There  Is  more  Difference  be- 
"  twixt  the  Prices  of  all  Provifions  in  P^ris 
"'  and  Langticdoc^  than  betwixt  thofe  in  Lojt-. 
*'  don  and  Torkftnre, 

*'  Secondly^  Public  Stocks,  being  a  Kind 
"  of  public  Credit,  have  all  the  Difadvan- 
"  tages  attending  that  Species  of  Money. 
"  They  banifli  Gold  and  Silver  from  the 
"  moft  confiderable  Commerce  of  the  State, 
*'  reduce  them  to  common  Circulation,  and 
*'  by  that  Means  render  all  Prcvifio7is  and 
"  Labor  dearer  tha?2  otherwife  they  would  be. 

"  Thirdly^  The  Taxes,  vi^hich  are  levied 
*'  to  pay  the  Intereft  of  thefe  Debts,  are  a 
*'  Check  upon  Indiijlry^  heighten  'the   Price  of 
"  Labor,  and  are  an   Opprejpon  on  the  poorer 
"  Sort. 

*'  Fourthly,  As  Foreigners  poffefs  a  Share 
^'  of  our  -national  Funds,  they  render  the 
"  Public  in  a  Manner  tributary  to  them,  and 
*'  may  in  Time  occafion  the  Tranfport  of 
"  our  People,  and  our  Induftry. 

"  Flj'thly,  The  greateft  Part  of  public 
"  Slocks,  bein<^  always  in  the  Hands  of  idle 
^'  People,  who  live  on  their  Revenue,  our 
*'  Funds  give  great  Encouragement  to  a 
"  ufelefs  and  inadive  Life. 

*«  But, 
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*'  But,    though  the   Injury  that   arlfes  to 

''  Commerce  and  Induftry  from   our  public 

'*  Funds,  will   appear,   upon   ballancing  the 

*'  Whole,  very  conliderable,   it  is  trivial,  in 

**  Comparifon  of  the  Prejudice  that   rein  Its 

"  to  the  State,  confidered  as  a  Body  Politic ; 

*'  v^hich  mull:  fupport  itlelf  in   the  Society 

**  of  Nations,  and  have  various  Tranfadions 

"  with  other  States,   in  Wars  and  Negocia- 

"  tions.     The  ill  there  is  pure   and  unmixty 

"  without  any  favourable  Circumfiance  to  atone 

*^  for  it.     And  'tis  an  III  too,  of  a  Nature  the 

"  highejl  and  mojl  important  T 

Thus  far  Mr.  Hume.  One  of  the  greateft 
Evils  we  find,  according  to  this  learned  Gentle- 
man, that  attends  our  public  Debts,  is  mod 
certainly  the  Expence,  which  the  Taxes  occa- 
fioned  thereby,  fuperadd  to  oi-r  Commodities, 
and  the  unfpeakable  Injury  the  Nation  hereby 
fuftains,  in  Ps^egard  to  its  commercial  Concerns 
with  other  States:  But  to  refume  former Confi- 
derations  in  our  own  Chain  of  Reafoning. 

Let  us  now  examine  how  Things  find 
their  Propoition  in  a  State,  when  the  Price 
of  Commodities  rifes,  either  by  a  real  ad- 
ditional Quantity  of  Money  introduced  into 
Barter,  or  by  the  Scarcity  of  Commodities 
and  bad  Years. 

When  there  happens  a  great  Demand  for 
any  Kind  of  Commodities,  feveral  Families 
will  confume  lefs  than  ufual,  bv  Reafon 
of  their  Dean-.efs  :  A  Man,  who  common- 
ly eats  three  Pounds  of  Bread  a  Day,   v/ill 
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iubfid  if  he  has  but  two  Pounds ;  and  a 
State,  which  maintains  1,000,000  of  Inha- 
bitants, will,  with  little  Difficulty,  and  with- 
outany  fcnlibleHardOiip,  maintain  1,100,000, 
and  even  1,500,000  with  Difficulty  and  Fa- 
mine :  but  Things  will  afterwards  find  their 
Proportion  themfelves  in  Number,  to  the 
Means  they  find  to  fubfift  on,  according:  to 
the  Manner  of  living  of  the  Place. 

In  this  Point  of  View,  we  have  not  confi- 
dered  foreign  Trade ;  but,  by  a  Commerce 
with  Foreigners,  a  State  may  maintain  a 
greater  Number  of  Inhabitants,  than  the 
native  Land  can  maintain.     For  Example : 

The  Inhabitants  of  Presence  may  buy 
Wool  of  the  Spcmiards^  and  pay  the  Value 
of  it  with  about  a  quarter  Part  of  the  fame 
Wool  manufadured  ;  and  export  the  other 
three  Quarters  of  it  manufactured  to  Bar- 
bary^  and  bring  Home  in  Exchange  for  it, 
more  Corn  than  will  anfwer  the  Mainte- 
nance of  all  the  Workmen,  Undertakers, 
Exporters,  and  Importers,  concerned  in  this 
whole  Commerce. 

The  little  Ifland  of  St.  Defitiis  near  P^m, 
contains  three  Pariffies,  the  Bufinefs  of  thefe 
Inhabitants  is  moftly  tanning  of  Leather : 
The  Ifiand  produces  nothing  for  their  Sufte- 
nance :  they  fell  their  Labor  in  Exchange 
for  the  Produce  of  the  Lands  of  the  Conti- 
nent, which  maintains  them  :  their  tanned 
Leather  is  wholly  confumed  at  their  Doors 
at  [Paris,]      If  it  were  to  be  tranfported, 

and 
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and  confumed  in  Italy ^  it  would  fcarce  main- 
tain them,  becaufe  of  the  Expence  of  the 
remote  Carriage. 

But  the  Dutch  find  Means,  by  the  Cheap- 
nefs  of  their  Navigation,  to  exchange  their 
Labor  with  remoter  Parts,  where  the  Pro- 
duce thereof  is  not  voluminous  :  Their  Ma- 
nufadure  of  Linnen,  their  Bleaching,  their 
Herring  and  Whale  Fifliery,  anfwer  the 
Charge,  and  fo  does  their  fawed-Timber  and 
Shipping  to  fome  Places  j  for  their  Saw-Mills, 
one  with  another,  fave  the  Labor  of  25 
Perfons. 

The  Cheapnefs  of  Commodities  will  force 
a  Vent.  This  is  the  Cafe  of  many  of  our 
Rivals  J  they  will  force  the  Sale  of  their 
Merchandifes,  while  thofe  of  England^  by 
Reafon  of  their  greater  Dearnefs,  lie  rotting  in 
Warehoufes  for  Want  of  foreign  Purchafers. 
France  being  our  greateft  Rival,  we  fhall  con- 
fider,  from  what  Caufes,  we  are  not  capa- 
ble of  maintaining  a  Competition  with  them 
in  Trade  ;  and  then  the  Neceflity  of  lower- 
ing our  Taxes,  in  Order  to  \t^^^  the  Price  of 
our  Commodities  to  Foreigners,  will  further 
appear. 

National  Turns  of  Mind  have  great  Effects 
on  the  Intereft  of  Commerce.  As  Vanity  is 
the  general  Charad:er  of  a  Frenchman^  fo  it 
conduces  to  the  Interefl  of  a  manufaduring 
People,  when  it  luxuriates  in  Drefs,  Equi- 
page and  Furniture.  Profuiion,  Drunken- 
neis  and  Debauchery  are  the  faulty  Exube- 
rance of  Etiglip  Eafmefs  and  Spirit  i  the  lat- 
ter 
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ter  fliortens  the  Time  of  Labor,  and  hinders 
the  Perfedion  of  it.  One  half  of  the  Lives 
of  the  'Engl'ifi)  common  People  is  lofl  to  the 
Public  J  and  the  other  mull:  be  paid  for  fo 
much  the  dearer,  which  doubles  the  Injury 
to  the  State.  Thofe  who  are  abfolutely  idle 
do  not  prejudice  the  Public  fo  much  as  thofe 
who  work  but  half  their  Time ;  fmce  there 
foeins:  the  ijreater  Number,  fix  the  Price  of 
Labor,  and  the  other  have  nothing  to  do 
with  it. 

The  Paffion  for  Decency  and  Drefs  in  a 
Frenchman  cannot  be  gratified  till  a  Sum  is 
accumulated,  and  therefore  the  Defire  itfelf 
continues  to  produce  Labor  much  longer 
than  the  Love  of  Liquor,  which  may  be  re- 
peated or  indulged  as  Wages  are  received. 
He  that  lays  out  his  Earnings  in  Drefs  and 
decent  Furniture,  has  a  permanent  Reward 
ever  in  Sight,  to  make  him  pleafed  with  his 
pad  Labor,  encourage  his  future  Indufbry, 
and  excite  the  Emulation  of  his  Neighbour  ; 
while  the  Eiiglijhman^  who  exhaufts  in  an 
Evening  the  Induftry  of  a  Week,  annihilates 
the  Reward  of  his  Labor,  and  deadens  his 
Visor  from  the  Lofs  of  his  Health,  and  the 
next  Day's  DilTatisfatftion.  The  Englifiman  ^ 
Vice  calls  for  few  Hands;  at  moft  the  Ale- 
feller,  Difliller,  Farmer  and  Malfter  j  the 
Frenchman  %  Indulgence  finds  Employment  to 
infinite  Numbers,  and  thofe  of  the  moft  va- 
luable and  induftrious  Members  of  Society, 
the  Clothier,   the  Weaver,  the   Sempflrefs, 
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Woolcomber,  Joiner,  and  the  other  num- 
berlefs  Trades  depending  on  Drefs  and 
Hourtiold  Furniture, 

Temperance  in  Food,  the  general  Compa- 
nion of  Neatnefs,  is  another  national  Virtue  of 
the  French.  A  cheap  and  moderate  Diet,  which 
our  People  would  call  hard  Fare,  is  what 
they  prefer  :  yet  with  this  frugal  Living, 
there  is  more  Work,  and  better  performed 
in  a  Day  by  the  fame  Number  of  Hands 
there,  than  in  Fjiigland:  This  is  notorious  in 
the  Paper-Manutadure  in  Picardy^  where 
they  fare  hardell:.  We  ourfelves  mufl:  ac- 
knowledge they  work  as  well  in  the  North  of 
England  as  in  the  Weft  or  South,  though 
the  Diet  is  far  more  coarfe  and  fparing.  Every 
Man  copies  from  the  next  above  him  in  Cir- 
cumftances,  and  fo  up  to  the  Originals ; 
not  an  Extravagance  of  the  Country,  but  is 
derived  from  Town.  Thcfe  Things  call 
aloud  for  a  Reform  among  the  working 
People  in  particular  of  this  Nation,  as  their 
Vices,  more  than  thofe  of  the  Great,  per- 
haps, may  tend  to  impoverifli  the  Nation. 

The  Advantage  that  France  has  over  Eng~ 
land^  arifmg  from  the  Superiority  of  their 
Number  of  People,  is  what  we  are  never 
likely  to  encounter  j  and  this  greater  Plenty 
of  their  own  People  makes  Labor,  in  general, 
on  this  Account  alfo,  cheaper  than  with  us, 
and  adds  proportionally  to  the  Cheapnefs  of 
their  Commodities.  Fra?ice  being  bounded 
on  the   Eaft  bv  Germam\   Switzerland  and 
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Savoy y  has  made  its  Advantage  of  the  Neigh- 
bourhood of  thofe  Countries,   abounding  as 
they  do  with  Men  :   She  has  invited   thofe 
Foreigners,   without  Employment  at  home, 
to  fettle  in  her  Manufactories,  as  well  as  her 
Armies.     A  well  judged  Policy  :  the  Money 
fhe  pays  foreign  Troops   being,    in  a  great 
Meafure,    expended   within   the    Kingdom; 
but  fhe  would  be  a  Gainer,  even  were  that 
Money  to  go  out  of  it.     The  Soldier  whom 
flie  pays,    fpares  her  the  taking  off  a  La- 
bourer, a  Mechanic  or  a  Manufacturer  ;  and 
the  Labor  of  fuch  produces  more  to  the  State 
than  file  pays  to  the  Soldier.     Likewife  the 
foreign  Artifls,   whom  flie  admits  into  her 
Manufactures,  continue  to  keep  Workman-- 
fliip  at  a  low  Rate,  and  promote  an  Emula- 
tion favourable  to  the  Advancement  of  their 
Commerce.     It  is  computed  that  there  are 
not  much  lefs  than  ten  thoufand  Swifs  and 
Germans  employed   in  the  Town    of  Lyons. 
Thus  France  has,  in  a  great  Degree,  replaced- 
thofe  Inhabitants,  which  Fngland^  and  other 
Proteftant  Countries  have  got  from  her. 

By  thefe  Means  the  French  have  long  out- 
done us  in  the  Price  of  Labor,  and  in  the 
Price  of  thofe  Commodities  wherein  they 
emulate  us  throughout  the  World :  "  Their 
common  People,  fays  the  Britifh  Merchant^ 
"live  upon  Roots,  Cabbage,  and  other  Her- 
bage ;  four  of  their  large  Provinces  fub- 
lift  entirely  upon  Chefnuts ;  and  the  befl 
oi  them  eat  Bread  made  of  Barley,   Millet, 

Turkey 


[  ^-3] 

Turkey  and  black  Corn  j   fo  that  the  Wages 
are  Imall  in  Comparifon  with  ours. 

But  of  late  Years  their  Crown-pieces  be- 
ing made  of  the  fame  Value  as  ours,  and 
tailed  from  fixity  to  one  hundred  Sols  -,  and 
the  Manufacturers,  vServants,  Soldiers,  Day- 
Labourers,  and  other  working  People,  earn- 
ing no  more  Sols  or  Pence  by  the  Day  than 
they  did  formerly,  the  Price  of  Labor  is 
thereby  fo  much  lelTened,  that  one  may 
affirm  for  Truth,  they  have  generally  their 
Work  done  for  half  the  Price  we  pay  for 
ours.  For  tho'  Provifions  be  as  dear  at  Parh 
as  they  are  at  Lo?jdon,  'tis  certain,  that  in 
moft  of  their  Provinces  they  are  very  cheap ; 
and  that  they  buy  Beef  and  Mutton  for  half 
the  Price  we  pay  for  them  here. 

But  the  Price  of  Meat  and  Wheat  doth 
little  concern  the  poor  French  Manufadurers  j 
as  they  generally  drink  nothing  but  Water, 
and  at  beft  a  Sort  of  Liquor  they  call  Beu- 
verage,  (which  is  Water  pafled  through  the 
Huflcs  of  Grapes  after  the  Wine  is  drawn 
off)  they  fave  a  great  deal  upon  that  Ac- 
count; for  'tis  well  known,  that  our  People 
fpend  half  of  their  Money  in  Drink. 

The  i\rmy  is  a  notorious  In  fiance,  how 
cheap  the  French  can  live;  it  enables  their 
King  to  maintain  300,000  Men  with  the 
fame  Money  we  maintain  112500;  their 
Pay  being  five  Sols  a  Day,  (which  is  exadly 
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three  Pence  EfigliJJj)  and  our  Soldiers  Pay  k 
eight  Pence  *. 

However,  they  fubfifl  upon  that  fmall  Al- 
lowance ;  and  if  there  be  the  fame  Difpro- 
portion  between  ourManuEidturers  and  theirs^ 
as  there  is  betwixt  our  Soldiers  and  their 
Soldiers,  as  to  Pay,  'tis  plain,  that  the  Work 
in  France  is  done  for  little  more  than  a  third 
Part  of  what  it  is  done  for  in  Rngland-^  and 
I  am  confident,  that  it  is  fo  in  mofl  Part  of 
their  Manufadures,  of  which  I  could  give 
many  Inflances  if  it  was  needful :  but  let 
thefe  two  following,  at  prefent,  fuffice. 

At  Lyons ^  which  next  to  Faris,  is  the  befl 
City  in  France^  they  pay  nine  Sols  an  Ell  for 
making  of  Luilrings,  which  is  little  more 
than  five  Pence  Englijh  Money  3  and  the 
Price  paid  here  for  making  Luflring  is  twelve 
Pence /idT  Ell. 

In  the  Paper-Manufa6lure,  abundance  of 
People  are  employed  for  forting  Rags  in  the 
Mills,  who  earn  in  France  but  two  Sols  a 
Day,  which  is  lefs  than  five  Farthings  of 
our  Money  j  and  the  Price  paid  here  for 
fuch  Work  is  four  Pence  a  Day. 

The  French  working  thus  cheap,  'tis  no 
Wonder  if  they  can  afford  their  Manufadures 
at  lower  Rates  than  their  Neighbours. 

*  It  is  here  proper  to  obferve,  that  when  the  Biitijh  Mer- 
chant was  wrote,  the  French  Crown,  which  is  now  worth  ilx 
Livres  Tournois.  was  then  worth  but  loo  Sols,  or  five  Livres 
Tournois,  or  the  fame  Vv-eight  and  S:;and.ird.  We  may  at 
prefent  compute  the  cur.cn';  Pvloney  of  England,  very  near 
upon  the  i'ootin;r  of  double  th?!  of  Fra/ice ;  and  the  Pound 
Stcrliiig  at  about  23  Livrci  Tournois* 
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Bat  to  leave  no  Room  for  Doubt  in  a 
Matter  of  fo  great  Importance,  feveral  Mer- 
chants have  brought  over  from  France,  Pat- 
terns of  their  Woollen  Goods,  with  the 
Prices  they  are  fold  at  j  and  it  appears  that 
in  general  they  are,  Goodnefs  for  Goodnefs, 
cheaper  than  ours.  Their  Cloth  made  of 
SpciniJJj  Wool,  which  is  brought  to  great 
Perfedlion,  is  fold  in  the  Shops  for  fixteen  to 
feventeen  Livres  the  Ell,  (which  is  a  Yard, 
a  Quarter,  and  an  Inch)  and  as  a  French 
Livre  is  exactly  worth  one  of  our  Shillings, 
they  fell  the  Ell  there  as  cheap  as  we  fell 
here  the  Yard,  which  is  25  per  Cent,  Diffe- 
rence.'* 

The  Facility  of  Carriage  in  France^  for 
their  natural  Producftions  and  Manufaftures  to 
the  Sea,  is  an  Objed:  of  no  little  Importance 
to  a  Kingdom  of  fo  great  an  Extent.     The 
Seie?2ey    the   Loire,  the  Garoiine,    the  Rhojte^^ 
with  the  other  navigable  Rivers  that  run  into 
thefe     principal    ones,    are    an    Advantage 
owing  to  Nature.     Their  Induflry  has  added 
to  thefe,  navigable  Canals,  admirable  for  the 
Immenfity  of  the  Work,  and  for  the  Profits 
their  Commerce  from  thence  derives.     Such 
is  the  Canal  of  Languedoc,  by  means  where- 
of a   commodious   Communication  is  efta- 
blifhed  between    Bourdeaux  and   Maj^feillcs, 
between  the  Ocean  and  the  Mediterranean  : 
fuch  the  Canal  of  Orleans  and  B?'iare,  be- 
tween the  Countries  watered  with  the  Seine 
and  the  Loire  j    not  to  mention  numerous 
Q^  other 
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Other  Canals,  and  navigable  Rivers,  contrived 
by  Art  to  render  Carriage  cheap  :  nor  arc 
their  high  Roads  lefs  commodioufly  cut  out 
from  the  like  Motives. 

Their  Inland  Carriage  is  near  fixty  per  Cent. 
cheaper  in  Frmice  than  England ;  Goods  paf- 
ling  as  far  as  from  Londoji  to  Edi?ibtirghy  for 
live  Shillings  the  long  Hundred.  This,  in 
coarfe  Woollen  and  Linen  Goods,  has  a  con- 
fiderable  Influence  on  the  Price  of  thofe 
ManufadiureS'. 

From  the  People  in  France ^  being  at  leaft 
two  Thirds  more  in  Number  than  thofe  in 
England^  they  can  as  little  want  Sailors  to 
carry  on  their  intended  Commerce,  as  Land- 
Men,  for  their  Arts  and  Manufactures,  and 
Support  of  their  mihtary  Force. 

Whoever  has  perufed,  with  any  Attention 
the  Marine  Ordinances,  Arrets,  and  Royal 
Edidis  of  this  Nation,  from  the  Year  1681, 
to  the  prefent  Time,  cannot  but  admire  the 
profound  Wifdom  therein  manifefted,  for 
the  Regulation  as  v/ell  of  their  mercantile 
Navigation  and  Commerce,  as  that  of  their 
Royal  Navies.  With  refpedt  to  the  former, 
no  Meafures  can  fcarce  be  more  wifely  cal- 
culated to  multiply  their  Brood  of  Seamen, 
to  obtain  them  at  a  cheap  Rate,  and  to  keep 
the  Price  of  Freights  conliderably  lower 
than  ours  5  which  does  not  a  little  contribute, 
together  with  their  other  Advantages,  both 
natural  and  political,  to  enable  them  to  un- 
der-fell this  Nation,  at  all  foreign  Markets. 

Nor 
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Nor  does  the  Policy,  in  Relation  to  their 
Artifans  and  Manufacfturers,  lefs  dcfcrve  No- 
tice, as  it  proves   highly  conducive    to  the 
Advancement   of  all  the   commercial  Arts, 
and  to  render  the  Labor  of  their  Artifts  in 
general,    not    lefs    cheap  than  exquilite   in 
Point  of  Workmandiip.     Without  entering 
into  a  Detail  of  Particulars,  I  (hall  only  ob- 
ferve  in  general,  that  no  Meafures  can  be 
better    confulted    to  roufe  and    fllmulate  an 
Emulation  among  their  ov^n  Mechanics  and 
Manufacturers,    to    excel   thofe    of  all    the 
Globe.     To  which  End,  none  are  ever  ad- 
mitted to  the  Honor,  as  it  is  efteemed  among 
them,  of  the  Freedom  of  any  of  the  Com- 
panies of  Arts    and  Trades,  without  having 
iirfl    performed   a  Mafter-piece  of    Work- 
manfliip ;  wherein  they  give   an  unqueftion- 
able  Proof  their  Ingenuity  and  Dexterity,  in 
their  refpedive  mechanical  and  manufadtu- 
ral  Arts,  as  well  as  of  their  good  Conduct 
and  Behaviour,  even  from  the  Stages  of  their 
Apprenticefliip,  as  well  as  Journeymanfliip, 
to  that  of  a   Mafter.     And  to  prevent  any 
Collufion  or  Corruption  upon  thefe  Occafions, 
all  the  Jurats  concerned  in  thefe  Companies 
are  forbidden,    at  fuch    Times,    to  accept 
or    receive    from   the  Candidates   any  Pre- 
fents,    or   any   other  Fees,  but  fuch  as  are 
appointed   by   the   Statutes,    from  whatever 
Pretence  and  Colour  it  might  be,  under  the 
Penalty   of  a  Fine,    which  cannot    be  lefs 
than  an  hundred  Livres.     The  Candidate  al- 
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fo  is  prohibited  from  giving  any  fort  of 
Feaft  or  Treat,  upon  Pain  of  having  his  Re- 
ception into  the  Company  fuperfeded,  and 
declared  abfolutely  void.  By  this  Means, 
none  are  admitted  but  Perfons  of  real  Merit 
in  their  peculiar  Profeilions  ;  and  fuch  as  are 
well  qualified,  to  bring  up  their  SuccefTors 
with  all  defireable  Advantages  to  the  State  ; 
whereby  the  Race  of  ingenious  and  reputa- 
ble Artids  becomes  tranfmitted  to  Pofterity, 
and  the  Improvements  they  daily  make  of 
their  feveral  Branches  of  Arts  and  Trades, 
demonflrate  the  public  Utility  of  a  Policy, 
fo  exquifitely  planned,  to  vye  with  all  States 
and  Empires,  in  the  Produ(5lions  of  Arts,  and 
the  railing  of  Genii  for  their  Propagation. 

Nor  do  the  more  polite  and  refined  Arts, 
which  they  fo  much  cultivate,  tend  lefs  to 
to  the  Propagation  of  their  commercial  Sy- 
ftem,  than  thole  we  have  intimated.  From 
v/hich  conjoint  Meafures  it  is,  that  France 
has  drawn  into  their  Nation,  the  beft  Artifts 
of  every  Country,  and  as  it  were,  enchanted 
the  v/hole  World,  with  a  Species  of  Mad- 
nefs,  to  adopt  their  Tafle  and  Fafliions  j 
whereby  they  introduce  their  lucrative  Arts 
and  Manufactures  into  all  foreign  States  and 
Empires.  By  thefe  their  fuperlative  Arts  of 
political  Magic,  have  they  not  extended  the 
Empire  of  their  Modes  over  the  Univerfe  ? 
Do  they  not  hereby  infenfibly  Heal  their 
Manufactures  into  every  Country,  on  the 
Face   of  the  Globe,,  and  make   their  Tafte 
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and  Faflilons  in  all  Things,  the  Standard 
of  good  Senfe,  Agreeablenefs,  and  Polite- 
nefs  ? 

That  their  Fabricks  may  ftand  in  Need  of 
no  recommendatory  Introduction  -,  have  they 
not  infufed  and  forced  their  very  Language 
into  every  Court  of  Europe,  and  make  evc;n 
their  ecciefiaftic  MilTionaries,  fubfervient  to 
the  Extenfion  and  Propagation  of  their  Arts 
and  their  Manufad:ures,  v^herever  they  are 
fent  ?  This  Nation  has  made  the  refined  Arts, 
their  PoUtefle,  and  their  Turn  for  the  In- 
vention of  new  Modes  and  Fafliions,  all  fub- 
fervient to  the  filent  and  imperceptible  Ad- 
vancement of  their  commercial  Interefts : 
and  thofe  Arts  they  think  will  prove  the 
mofi:  fecure,  as  being  the  leaft  fufpecfled,  of 
obtaining  that  Degree  of  Dominion  and  Em- 
pire, which  they  aim  at.  Inftead  of  our 
countenancing  thofe  fecret  Modes  of  Con- 
queft,  do  we  not  ourfelves  adopt  their  Fafhions, 
according  to  their  Changes  and  Succeffion, 
and  cherifh  that  very  Policy,  which  ftrikes 
at  the  Ruin  of  this  Nation,  as  an  indepen- 
dent Empire  ? 

Thefe  Things  conlidered,  as  cooperating 
with  the  Cheapnefs  of  the  Commodities  of 
this  rival  Nation,  cannot  fail  to  transfer  to 
them  that  commercial  Dominion,  which  it  is 
the  Duty,  as  well  as  the  Interefl;  and  Glory, 
of  this  Kingdom  to  maintain  againfl:  them  :  I 
fay,  the  Duty,  becaufe  the  Security  of  th2 
Liberties  and  the  Felicity  of  all  Europe  de- 
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pend   upon   the   BritiJJj   Power;    and   that 
wholly  depends  upon  the  Prefervation  of  our 
Commerce  and  Navigation.     But  if  we  fliall 
not  be  able  to  vend  our  Commodities,  as  ex- 
quilite  for  their  Quality  and  their  Cheapnefs, 
as  theirs  are,  in  Vain  do  we  continue  our 
Trade,  unlefs  the  more  expeditioufly  to  undoe 
ourfeives ;  for  we  mufl:  in  Time  be  Lofers  in 
ftead  of  Gainers  in  all  our  Traffic  with  other 
Nations.    Such  is  the  Attachment  of  the  £??- 
gliJJj  to  her  own  Cuftoms,  and  to  her  beaten 
Tra6t  of  Policy,  that  flie  too  much  defpifes 
the  Study  and  Culture  of  that  refined  Syftem 
which  would  prove  the  more  recommendatory 
to  her  Fabrics  in  general:  her  Language  is  un- 
known and  unftudiedjfor  not  only  Want  of  be- 
ing wifely  propagated  in  other  Nations,  but  for 
Want  of  proper  Motives  and  Inducements  to 
attrad:  Foreigners  here  for  their  Education, 
as  France  does  into  her  Dominions :  and  inflead 
of  encouraging  the  conftant  Invention  of  pleaf- 
ing  Modes  and  Fafliions,  which  might  fall  in 
with  the  Tafte  of  the  World,  we  plod  on  in 
the  old  Road,  and  adopt  thofe  of  France  in- 
flead thereof.  And  that  too,  after  fhe  has  firfl 
iiitiated  the  foreign  Markets,  whereby  ourTra- 
dcrs  and  the  Nation  alfo  often  become  Loiers 
in  (lead  of  Gainers ;  for  we  are  in  our  mecha- 
nical and  manufaiftural  Modes  and  Fafliions,  as 
in  our  Politicks,  generally  too  late  in  the  Day: 
And  this  for  Want  of  proper  public  Encou- 
ragement being  conftantly  given  to  breed  up  a 
Succeffion  of  the  beil  Artills  and  Defigners. 

Nor 
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Nor  is  France  the  only  commercial  Com- 
petitor we  have  to  deal  with,  though  flie  is 
the  moft  dangerous.  Her  Example  has  ani- 
mated the  lels  refpedtable  States  to  attempt  a 
Rivallliip  with  us ;  and  from  the  Succefs  of 
the  Meafures  taken  by  France,  they  have 
wifely  purfued  the  fame  :  For,  before  States 
ellablifh  Fabricks  for  Sale  to  other  Nations, 
they  will  firft  endeavour  to  ferve  themfelves 
with  what  they  were  before  obliged  to  take 
from  others.  This  will  bring  their  Hands 
in,  and  they  know  it  is  their  Intereft  to  be 
contented  with  fuch  Fabricks  as  they  are  ca- 
pable of  making  in  their  own  Country,  'till 
they  fliall  be  able-  to  vie  with  thofe  Nations, 
who  have  long  been  their  PredeceiTors  there- 
in. That  thefe  B  ginners  may  the  fooner  o- 
vertake  us  in  many  of  our  Manufad:ures, 
they  likewife  do,  as  Fra?ice  has  done,  and 
daily  does  j  they  give  encouraging  Invitations 
to  all  firft  Rate  Artifts  to  come  and  fetde  a- 
mongft  them.  This  has  of  late  Years  been 
the  PracStice  of  feveral  Parts  of  Germany,  of 
Switzerland,  of  Poland,  of  Sweden,  of  Den- 
mark and  of  Aujiria  ;  and  fuch  is  the  prefent 
Prad:ice  of  feveral  States  in  Italy ;  and  at 
length,  this  manufadturing  Impulfe,  this 
Spirit  of  Commerce  has  been  embraced  by 
Spain  itfelf,  and  renders  our  Trade  with  that 
Nation  lefs  and  lefs  beneficial. 

Thefe  are  but  Infant-Trading-States,  in 
Comparifon  to  ours ;  and  fo  indeed  is  France 
itfelf  in  Point  of  Time  :  But  akho'   we  had 
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the  Start  of  them  for  near  two  Centuries, 
yet  do  we  not  find  that  they  now  tread  upon 
our  Heals,  and  are  Hkely  to  trip  us  up  ?  Nor 
will  it  be  eafy,  perhaps,  when  we  are  down, 
ever  to  rife  again.  Certain  it  is  that  fuch  is 
the  Load  of  Taxes,  which  our  Trade  at  pre- 
fent  bears,  that  it  ftaggers  under  the  Weight ; 
and  if  we  continue  to  add  to  them,  by  incur- 
ring of  further  public  Debts,  how  will  it  be 
poflible  to  fland  longer  upon  our  Legs  ? 
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LETTER      X. 

Of  Rivalfhip  in  Trade ;  and  more  particu- 
larly ijoith  Relatioji  to  that  which  fubftjls 
between  Great  Britain  and  France  ;  with 
its  Application  to  the  Jubje5l  Matter  of  this 
Work. 

BEFORE  we  enter  into  a  Detail  of 
the  feveral  Means  by  which  a  Body  po- 
Htic  may  grow  rich  and  maintain  itfelf 
in  the  greateft  Degree  of  Strength  it  is  fuf- 
ceptible  of,  by  Trade  \  it  is  proper  to  be  ac- 
quainted with  what  is  the  moft  ad:ive  Prin- 
ciple of  ufeful  Commerce  :  I  mean  Rivalfhip. 
All  other  Principles  may  be  ranked  under 
this :  they  emane  from  it,  and  without  it 
would  have  no  Vigour.  It  is  the  Life  and 
Spirit  of  Induftry ;  for  which  Reafon  it  would 
be  dangerous  to  check  it :  but  as  every  Kind 
of  Induflry  is  not  equally  ufeful  and  necef- 
fary,  fo  Emulation  or  Rivalfhip  may  be  en- 
couraged more  or  lefs  in  Proportion.  This 
Difference  is  not  an  Exception ;  if  it  be 
thought  fuch,  it  is  the  only  one  that  the  Ap- 
plication of  this  Principle  will  admit  of. 

Rivalfhip  confifls  in  the  Number  of  Com- 
petitors for  Preference. 

Jiopc 
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Hope  of  Advantage,  of  fome  Kind  or 
other,  is  undoubtedly  the  Source  of  Rival- 
IJiip  ;  its  Prefervation  depends  on  the  real 
Utility  that  is  found  in  afpiring  at  preference  ; 
and  its  general  Hffed:  is  to  multiply  the  Ob- 
jed:s  of  Preference. 

We  will  examine  Rivalfliip,  at  prefent, 
only  in  it's  Relation  to  political  Commerce, 
both  in  its  Nature  and  Effed:s.  It  is  either 
domeilic  or  foreign. 

Foreign  Rivalfhip  in  the  Trade  of  a  Na- 
tion, confifls  in  being  able  to  fell  abroad  as 
much  of  the  Produdions  of  our  Country's 
Lands  and  Induftry  as  other  Nations  do  j  and 
in  employing  as  many  more  as  they,  with  the 
Money  of  Foreigners ;  that  is  to  fay,  in  re- 
fpedlive  Proportion  to  the  Populoufnefs,  Ca- 
pitals, Extent  and  Fruitfulnefs  of  each  other's 
Lands.  The  Strength  of  the  Nation  which 
does  not  encourage  thatRivahhip  in  the  De- 
grees of  Proportion  juft  mentioned,  mufl  in- 
fallibly be  relatively  inferior  to  the  Strength 
of  others ;  becaufe  it's  Inhabitants  are  lefs 
employed,  lefs  rich,  lefs  happy,  confequently 
lefs  numerous  relatively,  and  in  fliort  lefs  able 
in  Proportion  to  affift  the  State.  The  Ba- 
lance of  Trade,  I  cannot  too  often  repeat  it, 
is  in  Fadt  the  Balance  of  Power. 

This  foreign  Rivaliliip  is  not  to  be  obtain- 
ed by  Force  j  It  is  the  Fruit  of  the  Efforts  of 
Induftry  to  fuit  the  Tafte  of  the  Confumer, 
and  even  to  anticipate  and  fpirit  up  that  Tafte. 

Home 
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Home  Rivalfhip  is  of  two  Kinds  :  the  one 
between  the  Commodities  of  the  Nation's 
own  produce,  and  foreign  Commodities  of 
the  fame  Nature,  or  for  the  fame  \Jk  :  that 
Rivahhip  ought  in  general  to  be  profcribed, 
becaufe  it  deprives  the  People  of  tlie  Means 
of  fubfifting.  Some  Cafes  do  admit  of  Ex- 
ceptions in  Favour  of  foreign  Rivalfhip,  as 
we  fhall  obferve  in  its  proper  Place :  but 
when  the  Legiflator  thinks  fit  to  banifli  this 
home  Rivalfhip  between  Commodities  of  the 
natural  Growth  of  the  Country  and  foreign 
Commodities  j  they  who  help  to  promote 
and  encourage  it,  either  by  felling  or  buying, 
are  really  guilty  towards  Society,  of  encreaf- 
jngor  keeping  up  the  Number  of  Poor,  which 
are  a  Burthen  to  it. 

The  other  Kind  of  home  Rivalfhip,  is 
Emulation  in  Work  between  the  Subjects  :  it 
coniifls  in  each  of  them  being  allowed  to  em-^ 
ploy  himfelf,  in  what  he  thinks  moft  lucra-. 
tive,  or  what  is  moft  pleaiing  to  him,  pro- 
vided that  Employment  be  ufefulto  Society. 
It  is  the  chief  Bafis  of  Freedom  in  Trade  j 
and  alone  contributes  more  than  any  other 
Means  to  procure  a  Nation  that  foreign  Ri- 
valfliip  by  which  flie  grows  rich  and  power- 
ful. The  Reafon  is  obvious.  Every  Man  is 
naturally  inclined  (I  ought  not  perhaps  to  lay 
he  unfortunately  makes  it  his  Bufinefs)  to 
feek  his  own  Eafe  :  and  that  Eafe,  the  Rer 
ward  of  his  Labor,  v/hen  attained,  makes 
his  Bufinefs  pleafing  and  agreeable  to  him : 
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So  that  when  no  inward  Defedt  in  the  Go- 
vernment of  a  State  cramps  and  prevents  In- 
duftry,  it  will  open  itfelf  a  Way.  The  more 
numerous  it's  Productions  are,  the  cheaper 
thev  will  be,  and  that  Cheapnefi  will  obtain  the 
Frcfe?-£nce  at  foreign  Markets  : 

in  Proportion  to  the  Money  brought  into 
a  State  by  this  Method,  and  to  the  greater 
Number  of  Means  wliereby  the  People  is  en- 
abled to  fubfiil:,  the  Number  or  Rivalfhip  of 
Confumers  encreafes,  and  the  Commodities 
require  being  reprefented  by  a  larger  Sum  : 
this  Encreafe  of  the  Price  of  each  Thing  is 
real,  and  the  firft  Effedl  of  the  Progrefs  of 
Induftry ;  but  a  happy  Concatenation  of  new 
Rivalfhips,  moderates  and  keeps  it  within 
proper  Bounds.  The  Commodities  in  Re- 
queft  become  more  plentiful  every  Day ;  and 
that  Plenty  moderates  a  Part  of  their  encreaf- 
ed  Price  ;  the  other  Part  is  infenfibly  divided 
among  all  that  are  concerned  in  working, 
manufadturing,  or  trading  in  them,  and  taken 
out  of  their  Profits :  That  Diminution  of 
Profit  is  again  compenfated  by  the  Fall  of  the 
Intereft  of  Money  :  for  the  Number  of  Bor- 
rowers not  being  equal  to  that  of  Lenders, 
Money  lofes  of  it's  Price  by  unanimous  Agree- 
ment, like  any  other  Kind  of  Merchandife. 

This  Fall  of  Intereft  is,  as  we  fee,  the  Ef- 
fect of  a  great  Trade  :  on  which  I  cannot 
help  obferving,  that  in  Order  to  know  whe- 
ther a  Countrv,  which  has  no  Mines  of  it's 
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own,  carries  on  as  great  a  Trade  as  another 
in  Proportion  to  it's  refpedive  Advantages  for 
Trade,  it  is  fufficient  to  compare  the  natural 
Value  of  the  Intereft  of  Money  in  each  of 
them  J  for  it  is  certain,  that  if  there  be  not  an 
equal  Rival  (hip  in  the  Intereft  of  Money,  there 
can  be  no  Equality  of  foreign  Rivalfliipin  the 
Sale  of  it's  Produd:ions  and  it's  Navigation. 

When  a  continual  Encreafe  of  the  Trade 
of  a  State  is  perceived  by  thefe  manifeft 
Symptoms,  all  it's  Parts  ad;  and  communicate 
an  equal  Motion  to  each  other  :  it  then  en- 
joys all  the  Strength  and  Vigor  it  is  fuf- 
ceptible  of. 

Great  Luxury  is  infeparable  from  fuch  a 
Situation  ;  it  extends  to  every  Clafs  of  Peo- 
ple, becaufe  they  are  all  happy  :  but  that  Lu- 
xury which,  is  the  Effed:  of  the  public  Eafe, 
and  proceeds  from  an  Encreafe  of  Labor, 
need  never  be  feared ;  foreign  Rivalfliip  is 
fure  to  prevent  it's  rifing  to  too  great  a  Height, 
which  would  otherwife  foon  put  a  fatal  Stop 
to  fuch  Prcfperity.  Induftry  then  opens  new 
Fields  wherein  to  difplay  itfelf,  by  perfedling 
it's  Methods  and  Works  j  Oeconomy  of 
Time  and  Strength  helps  to  encreafe  the 
Number  of  Men  ;  Want  is  the  Mother  of 
Arts,  Rivalfhip  promotes  them,  and  Artifls, 
by  growing  rich,  become  more  learned  and 
experienced. 

Such   are  the  prodigious  EfFe<51:s  of  thefc 
Principles  of  Trade. 

Evident 
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Evident  as  the  Confequences  of  this  Prin- 
ciple are,  yet  Intereft  will,  perhaps,  dare  to 
appeal  to  the  Tribunal  of  Sophiftry.  Rival- 
riiip,  feme  will  fay,  leflens  the  Profits  of 
the  Merchant  and  great  Manufactures,  by  the 
Means  it  affords  petty  Manufacturers  and 
Workmen  to  extend  their  Bufinefs  and  en- 
creafe  their  Profits :  or  take  in  Partners  un- 
acquainted with  Trade.  The  former  will 
relinquifli  a  Profeffion  in  which  they  no  lon- 
ger find  the  ufual  Allurement  of  Gain  ;  whilft 
the  latter,  unable  to  fupport  the  Trade  of  the 
Nation,  will  let  it  fall  into  the  Hands  of 
Foreigners,  and  perifli  with  it. 

But  can  they  who  thus  objedl,  be  fo  blind- 
ed by  Self-Intereft,  as  not  to  conceive,  that 
the  united  Strength  of  two  ordinary  Men 
is  equivalent  to  that  of  one  Man  as  ilrong  a 
gain  as  each  of  them  ?    The  Salary  of  one  is 
divided  between  two  ;  that  is  the  only  Dif- 
ference.    The  Bufinefs  is  equally  done.    Let 
the  Legillator  but  take  Notice  in  fuch  Cafes  j 
the  firft  Thing  he  hears  will  be  the  Com- 
plaints and  Murmurs  of  a  few,  which  will 
foon  be  filenced  by  the  joyous  Acclamations 
of  an  infinite  Muhitude,    whofe   Happinefs 
he  fecures.    It  is  a  general  Rule  that  no  Man 
leaves  his  Trade  fo  long  as  the  Profits  he  makes 
by  it  bear  a  Proportion  to  the  natural  Price  of 
the  Intereft  of  Money  j  that  Intereft  mufl  ne- 
ceiTarilv  o:row  lower  as  the  general  Eafc  of  a 
Nation  encreafes ;  that  general  Eafe  cannot  pro- 
ceed fromanyThing  butTrade,andTrade  can- 
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not  encreafe  but  by  Rivalfnip  of  Men,  Capi- 
tals and  Commodities. 

A  fliallow  Policy  may  fee  too  in  another 
Light  the  Objedlions  fome  interefted  Men 
will  always  be  ready  to  make  againft  Rival- 
fliip  in  Trade  ;  and  may  pretend  to  manage 
an  Empire  as  a  Farmer  does  the  trifling  Con- 
cerns of  his  Grounds,  and  under  Pretence  of 
fettling  a  Balance  between  Provinces,  reftrid: 
the  Labor  of  one  to  favour  another.  But  be- 
fore fuch  a  Scheme  be  put  in  Execution,  it 
would  be  proper  to  make  foreign  Confumers 
enter  into  an  Engagement  to  help  to  keep  up 
the  Dearnefs  of  a  Commodity,  that  being 
the  neceifary  Confequence  of  all  Reftraint  on 
Labor.  Rival  Nations  in  the  fame  Branch 
Ihould  likewife  engage,  that  neither  their  In- 
duflry,  nor  Defire  of  Gain,  fliall  be  encreafed 
by  the  Dearnefs  of  the  Commodity. 

To  be  ferious,  the  true  Equilibrium  be- 
tween the  Provinces  of  a  State  is,  for  each  of 
them  to  enjoy,  in  an  equal  Degree,  it's  pecu- 
har  Conveniencies  and  Advantages  for  Trade. 

The  Provinces,  whofe  Commodities  have 
farther  to  go  to  Market  of  Courfe,  pays  it's 
Labourers  lefs  Wages  ;  that  is  a  natural 
Compenfation :  And  if  Duties,  or  the  Na- 
ture and  Weight  of  Imports,  do  not  occafion 
fome  farther  Difference  in  the  Value  of  La- 
bor, the  Eitcdl  will  be  abfolutely  the  fame  as 
to  Price  :  The  Degree  of  Intelligence,  or  In- 
duftry,  is  what  the  Coafumer  will  be  influ- 
enced 
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cnccd  by.     Such  will  the  Principle  of  Emu- 
lation be. 

In  our  laft  Letter,  it  has  been  obferved,  in 
Part,  what  natural  and  political  Benefits  and 
Advantages  France  has  beyond  England, 
whereby  fhe  has  already  fo  greatly  outftriped 
us  in  her  Rivalihip,  and  is  likely  ftill  more 
and  more  fo  to  do,  unlefs  we  take  proper 
preventive  Meafures  againft  it.  I  {hall  fur- 
ther purfue  the  Point  in  other  Lights,  that  we 
may  effedually  difcern  what  Meafures  France 
has  taken  to  promote  and  encourage,  a  Spi- 
rit of  Rivaliliip,  more  particularly  in  Oppo- 
fition  to  the  Trading  -  Interefts  of  G7'eat 
Britain. 

Every  one  will  readily  allow  that  the  King- 
dom of  France  in  Europe  is  very  happily  li- 
tuated  for  Commerce  and  Navigation,  and 
that  it  is  inferior  to  none,  in  that  Refpedt, 
Great  Britain  alone  excepted. 

So  fruitful  is  the  Soil,  and  fo  happy  the 
Climate  of  France^  that  almoft  the  Produce 
of  all  Quarters  of  the  World  may  be  raifed 
there :  Hence  they  have  the  Materials  of 
many  Fabricks  at  home,  which  England  is 
oblio;ed  to  purchafe  and  import  ;  as  the  beft 
of  Silk,  Flax  equal  to  that  of  Egypt ;  and  it 
is  faid  Cotton  too,  in  fome  Quantities,  but 
as  they  cultivate  this  in  their  American 
Idands,  they  do  not  concern  themfelves  with 
it  in  Etirope. 

This  populous  and  extended  Empire  fub- 
fifted  itieif,  till  near  the  middle  of  the  laft 
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Century  by  an  Inland  l^rade  :  Such  has  been 
the  Induflry,  Wifdom  and  Policy  of  that  Na-. 
tion,  that  England  muft  have  been  contented 
with  a  fmall  Share  of  the  Trade  of  the 
World,  if  their  Colbert  and  Lewis  had  been 
Cotemporaries  with  Henry  VIII. 

Their  ill  Policy  in  religious  Matters  gave 
us  fome  Advantage,  and  returned  us  in  the 
Silk  what  they  were  beginning  to  take  from 
us  in  the  Woollen.     The  Progrefs  of  France 
is  aftonifhing,  for  tho'  they  began  it  not  to 
any  Purpofe  till  near  One  Hundred  and  Fifty 
Years  after  us,  yet  they  foon  came  up  with 
usj  and  have  fo  nearly  kept  our  Pace  for  al- 
moft  this  laft  Century,  that  they  have  given 
us,  from  Time  to  Time,  as  many  Improve- 
ments as  they  have  received. 
.    If  they  adopted    our    Draps  de  Londres, 
Sayes,  Bayes,  Serges,  we  derive  from  them 
our   Alopines,  Duroys,    Serges    de   Nifmes, 
and  a  Thoufand  Varieties  of  {lighter  Texture. 
This  rapid  Advance  can  only  be  attributed  to 
the  fuperior  Encouragement  their  Manufac- 
tures have  received  in  their  Rife  and  Progrefs, 
from  the  noble  Munificence  of  their  Princes, 
and  the  Genius  and  Liberality  of  their  Statef-. 
xntw.  Whilft  our  riiing  Trades  were  always 
left  to  fettle  themfelves,  and  the  Undertakers 
niet  with  neither  Honour  nor  Bounty  ;  nay, 
nor  even  the  ieaft  public  Notice,    from  the 
Death  of  Queen  Elizabeth  to  the  lail  happy 
Revolution ;  and  what  has  been  done  fince, 
has  not  enable^i  us  to  maintain  that  Rivalfliip 
R  againll 
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againft  France  in  foreign  Countries,  that  we 
could  widi  for. 

Under  the  Government  of  the  firft  Line  of 
French  Kings,  who  reigned  from  the  Year 
418  down  to  751,  it  is  not  known  what  the 
State  of  Trade  was  j  thefe  Princes  regarding 
only  Conqueft,  were  more  attentive  to  Arms 
than  to  enrich  the  State  by  Commerce. 

Charles  the  Greaty  the  fecond  Prince  of  the 
fecond  Line,  defirous  of  having  Commerce 
flourifh,  created  an  Office  of  King  of  the 
Merchants y  with  an  Authority  of  Superinten- 
dancy  over  all  that  Denomination  j  whofe  Ju- 
rildiftion  was  cxercifed,  by  Deputies  in  every 
confidsrable  Province  and  City. 

The  Great  Chamberlainy  an  Officer  of  the 
Crown,  and  who  had  already  the  Jurifdic- 
tion  over  all  Arts  and  ManufaBories^  was  ap- 
pointed inftead  of  the  King  of  the  Mer- 
chants, by  Francis  the  Firfi  in  1 544.  This 
Father  of  Arts  and  Letters  was  the  Flrft  of 
the  Kings  of  France,  that  projected  the  car- 
rying on  Trade  in  France^  by  diftant  Voyages 
into  the  remote  Parts  of  the  World. 

In  1545,  the  Employment  oi  Great  Cham- 
berlain of  France  was  vacant  by  the  Death  of 
CharleSy  Duke  o{  Orleans-,  and  his  Father 
Francis  the  Firjl,  annihilated  the  Office, 
and  revived  that  of  King  of  the  Merchants ; 
which  continued,  'till  Henry  the  Great 
put  an  End  to  it,  in  1^87,  and  took  upon 
himfelf  the  Charge  of  Commerce,  and  was 
fo  zealous  therein  that  he  fet  up  the  Fabric 
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of  Tapeftry  at  the  Gobelins,  another  of 
Gilt  Leather  Hangings,  the  Mills  of  EJlampe 
to  fplit  Iron,  a  Manufafture  of  Gold  and 
Silver  Stuffs  in  the  Royal  Palace  itfelf; 
thofe  of  Gawfe,  and  of  Glafs  in  Imitation 
of  thofe  of  Venice,  and  feveral  other  ufeful 
and  important  Manufactories. 

This  Prince  alfo  formed  a  Council  of  Com- 
merce, conflituted  of  Miniilers  out  of  feveral 
Tribunals,  wherein  was  debated  and  decided 
every  Thing  relating  to  Trade. 

In  1607,  he  appointed  a  new  Officer  of 
Majier-Vifitor,  and  Rejormer-GeneraU  to  in- 
fped:  all  the  Manufadories,  which  then 
made  up  the  principal  Branches  of  Com- 
merce. 

In  1664,  when  the  Taxes  oi  France  were 
about  to  be  reduced,  we  find  in  one  of  their 
Edicts  of  that  Time  the  following :  "  But 
finding  that  thefe  Abatements  of  Taxes, 
would  only  lefTen  the  prefent  Miieries,  and 
give  our  People  the  Opportunity  to  live 
with  more  Eafe,  but  did  not  tend  to  bring 
in   Wealth  from  abroad,  and  that  Tirade 
alone  is  capable  of  bringing  this  to  pals : 
for  this  Purpofe  we  have,  therefore,  from 
the  Beginning  applied  to  the  proper  Means 
to  fupport  and  encourage,  and  encreafe  the 
fame,  and  to  give  all  poffible  Care  to  our 
Subjedrs  therein:  And,  in   Order,  there- 
unto,   have  caufed  a   general    Inquifidon 
to  be  made  into  all  the  Tolls  raifed  upon 
**  all  the  Rivers  in  our  Kingdom,  which  any 
R  2  !!Way 
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*'  Way  hinder  the  Commerce,  or  the  tranf- 
*'  porting  Goods  and  Merchandifes  from 
*'  Place  to  Place  ;  and,  having  inquired  into 
*'  all  the  Pretences  made  for  the  raifing  and 
"  levying  the  faid  Tolls,  we  have  fupprefTed 
*'  fo  many  of  them,  that  the  Navigation  of 
*'  our  Rivers  is  thereby  made  extraordinary 
"  eafy. 

"  We  have  alfo  eftabliflied  in  all  our  Pro- 
*'  vinces  Officers  to  examine  the  Dues  of  all 
"  our  Communities  or  Corporations ;  upon 
"  which  we  have  made  fuch  Regulations  as 
'*  v/ould  reduce  the  fame  for  the  prefent, 
"  and  afterwards  entirely  difcharge  them: 
"  And,  in  the  mean  Time,  we  have  given  a 
"  general  Libej^ty  of  Trade  to  all  People, 
*'  which  they  have  been  deprived  of,  by  the 
*'  Violences  aforefaid. 

"  After  this,  we  have  endeavoured  to 
"  caufe  all  our  Bridges,  Caufe-ways,  Moles, 
"  Banks,  Piers,  and  public  Buildings  to  be 
*'  repaired}  the  bad  Condition  whereof  have 
"  been  a  great  Hindrance  to  Trade,  and  to 
*'  the  carrying  of  Merchandife  from  Place 
*'  to  Place.  Alfo  we  have  powerfully  efta- 
"  blifhed  the  Safety  and  Liberty  of  the  High- 
"  ways,  &c. 

"  After  having  done  every  Thing  to  reflore 
**  Trade  'within  the  Kingdom,  we  have  ap- 
*'  plied  the  greateft  of  our  Care  for  the  en- 
"  couraging  of  Navigation  and  Commerce 
*'  alfo  ivithout^  as  the  only  Means  to  enrich 
**  our  Subjed;s.     To  this  End,  having  found 

"  that 
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"  that  Foreigners  had  made  themfelves.  Ma- 
"  fters  of  all  the  Trade  by  Sea,  nay,  even 
"  of  all  the  Coafting  Trade  from  Port  to 
*'  Port,  of  our  Kingdom ;  and  yet  the  fmall 
**  Number  of  our  Ships,  which  remained  in 
"  the  PolTeffion  of  our  Subjeds,  were  every 
"  Day  taken  juil  at  our  own  Doors,  as  well 
"  in  the  Levant  Seas,  as  in  the  Weftern  Oce- 
"  an  ',  we  have  cllabliflied  the  Imposition  of 
*'  50  Sols  per  Ton  on  the  Freight  of  all  for- 
"  eign  Ships,  at  the  fame  Time  difcharging 
"  thofe  of  our  Subjefts ;  encouraging  them 
"  thereby  to  build  and  fit  out  fufficient  Num- 
**  bers  of  Ships  for  their  Coafting  Trade.  At 
"  the  fame  Time  we  have  put  to  Sea  fo  con- 
'*  fiderable  a  Fleet,  both  of  Ships  and  Gal- 
**  lies,  as  fliould  oblige  the  Coafters  of  Bar^ 
**  bary  to  keep  their  Ports  and  Places  of 
*'  Retreat,  ^c. 

**  At  the  fame  Time,  we  have  fecured 
*'  the  Navigation  of  our  Subjects  againft 
"  all  other  Pirates,  by  allowing  them  Con- 
"  voys  of  our.  Men  of  War.  We  have  for- 
"  tified  and  augmented  the  French  Colonies 
"  fettled  in  Canada y  and  the  Iflands  of  Ame- 
"  rica  *,  by  having  fent  our  Ships  thither, 
*'  making  them  acknowledge  our  Authority, 
*'  by  fettling;  of  Courts  of  Jufiice  amongft 
"  them.     We  have  alfo  laid  the  Foundation 


*  This  was  the  firft  Ellabliihmcnt  of  the  frsnch  Colonies 
in  America. 
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^  for  the  Settlement  of  our  Eajl-India  and 

^  Wejl-Indla  Companies,  which  are  now  fet 

^  up  in  our  Kingdom,  to  our  entire  Satis- 

*  fadiion. 

"  But  tho'  all  thefe  great  Things  are  very 
'  much  to  our  Satisfad:ion,  yet  thefaid  Love 
'  we  have  for  our  People,  as  it  is  every  Day 

*  flirring  us  up  to  look  forward  what  may 
'  be  farther  done,  to  the  Encreafe  of  their 
'  Happinefsj  we  have  refolved  to  ered:  a 
'  Council  of  Trade,  to  meet  in  our  Pre- 
'  fence,  and  to  employ  to  that  End,  one  of 

*  the  Council  of  the  Finances^  which,  for 

*  that  Purpofe  we  fliall  diffolve :  in  which 

*  Cotmcil  of  'Trade  fhall  be  confidered  all  the 
'  Means  pojjibky  for  the  Encreafe  and  En- 

*  couragement  of  Trade ^  both  within  and 
'  without  our  Kingdom,  and  alfo  of  our 
'  Manufactures  j  which  having  been  hap- 
'  pily  performed  in  the  firft  Day  of  their 

*  Meeting,  we  have  made  known  to  all  our 

*  Companies,  as  well  fovereign  as  inferior, 

*  to  all  Governors  of  Provinces,  and  their 
'■  Intendants,  how  tender  a  Regard  we  have 
'  to  the  Profperity  of  the  faid  Commerce, 

*  with  Orders  to  them  to  employ  all  the 
'  Authority  which  we  have  committed  to 
'  them,  for  the  ProteBion  of  the  MerchantSy 
'  and  to  do  fujlice  to  theniy  even  with  Pre- 

*  ference  to  others ^  that  they  may  not  be  injured 

*  or  cheated^  or  any  Way  difcouraged  in  their 

*  Bufmefs.     And  we  have  by  circular  Letters ^ 

*  irrcitcd  the  Merchants  to  addrcfs  themfehes 

"  direBly 
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**  direSfly  to  iiSy  upon  all  Occajtons ;  and  to  de^ 
**  pute  jome  of  their  Body  near  our  Perfon^  to 
"  prefent  to  us  their  Memorials  and  Petitions  j 
"  andy  in  Cafe  of  Difficulty y  we  have  appoint-^ 
^^  ed  a  P  erf  on  to  receive  all  their  Petitions  ^  and 
*f  follicit  for  them  at  our  Rxpence  :     And  we 
"  have  ordained   there   Ihall    always   be   a 
*'  Houfe  appointed  for  that  Purpole.     We 
"  have  alfo  relblyed  to  employ  a  Million  of 
*'  Livres  yearly  for   the  fettling  of  Mann- 
*'  faBures,  and  the  Encreafe  of  Navigation. 
"  But,  as  the  moft  eifed:ual  Means  for  the 
"  reftoring  of  Trade,  is  the  lellening  and  re- 
"  gulating   the    Duties    upon  Goods  and 
*'  Merchandifes,  coming  in,  and  going  out  of 
"  the  Kingdom,    we    have    appointed  our 
*'  trufty  and  well  beloved  the  Sieur  Colbert^ 
,  V  Counfellor  in  our  Royal  Council,  and  In- 
*'  tendant  in  our  Finances,  ^c'* 

The  Council  of  Commerce  was  an  admirable 
Eftablifhment  for  the  Benefit  of  Trade,  and 
has  beenprodud:ive  of  unfpeakable  Advantages 
to  France.  This  Council  conlifted  of  fome  of 
the  principal  Officers  of  State  and  others  (as  the 
Comptroller-General  of  the  Finances,  the  Se- 
cretary of  State,  and  other  particular  Counfel- 
lors  of  State)  who  communicate  what  paiTes  at 
this  Council,  to  the  Royal  Council,  as  Occafion 
may  require.  The  Council  of  Commerce, 
confifts  alfo  of  twelve  of  the  principal  Mer- 
chants of  the  Kingdom,  or  fuch  who  have 
been  long  experienced  in  Trade :  of  this 
Number,  two  are  of  the  Town  of  Paris, 
R  4  and 
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and  each  of  the  other  ten,  are  of  the  Towns 
of  Rouen^  Bota'deaiix,  Lyons^  Marfeilles^  Ro- 
che/Ie,  Na?2tSy  St.  Malo,  LtJIe^  Bayonne,  and 
Dunkirk ;  and  they  are  eleded  annually  by 
the  Corporation  and  Magiftrates  of  the  feve- 
ral  Towns,  and  the  Trading-Merchants,  in 
each  of  the  faid  Towns  ,  and  every  one  of 
thefe  Towns  has  a  diftinft  Chamber  of 
Commerce  -f,  within  itfelf;  which  hears 
Reprefentations  concerning  Abufes  andDiffi- 
Gukies  in  Trade,  and  alfo  Complaints  rela- 
ting to  Impoiitions  in  Trade,  made  by  the 
Governors,  and  other  public  Officers  in  the 
Fre?ich  Plantations,  which  are  reprefented  by 
them  to  their  refpediive  Deputies  aforefaid, 
in  Order  to  be  laid  properly  before  the  Royal 
Council. 

Thefe  Chambers  meet  twice  a  Week  in 
one  of  the  Rooms  of  the  Town-Houfe,  in 
Order  to  confer  together  on  the  moft  proper 
Meafares  requifite  to  be  taken,  to  make  not 
only  the  Trade  of  their  own  Town  flourish, 
but  to  encreafe  both  the  inland  and  foreign 
Trade  of  the  whole  Kingdom  ;  to  which 
End,  they  receive  all  Informations  and  Pro- 
pofals  ufeful  to  any  Branch  of  Traffic  what- 


,■"•+  The  Eftabliihment  of  a  Royal  Council  at  Paris,  in  the 
Year  1700,  occafioned  the  fatting  up  o{  Chambers  of  Commerce 
in  the  other  chief  Towns  of  the  Kingdom,  in  the  Year  1701. 
Thcfc  Chambers  of  Commerce  were  inflituted  with  an  In- 
tqnt  to  communicate  to  the  refpeftive  Perfons  who  attend  the 
Royal  Council,  whatever  they  judged  elTential  to  the  Intereft 
of  Trade  and  Navigation. 

'^'  •  foever  J 


[  H9  ] 

Ibever;  of  all  which  they  keep  aRegiftcr,  and 
of  their  Refohitions  thereupon  :  of  which 
they  fend  Extracts  every  three  Months,  to 
their  Deputies  of  the  Royal  Council,  or  in 
his  Abfence,  directly  to  the  Royal  Council 
itfelf,  on  any  Emergency. 

Thefe  are  moll:  excellent  InfUtutions,  and 
have  been  produd:ive  of  very  great  Profpe- 
rity  to  the  whole  Trade  and  Navigation  of 
France:  and  fuch  like  Eftablifliments,  pro- 
perly conducted,  would  certainly  prove  of 
ineftimable  Advantage  to  the  Commerce 
•of  thefs  Kingdoms,  and  contribute  with 
other  Meafures,  to  enable  us  the  better  to 
fupport  fuch  a  Rivalfliip  againft  France ^^l^  will 
fave  our  whole  Trade  from  that  Deftrudlion, 
wherewith  it  is  threatened. 

With  all  the  Advantages  of  Situation,  Ex- 
tent of  Land,  Water-Carriage,  and  Num- 
ber of  People,  France  has  laboured  under 
two  Difficulties,  which  rendered  it  next  to 
impoffible  for  her  to  produce  any  coniidera- 
ble  ftaplc  Manufa(fi:ures,  unlefs  thefe  Diffi- 
culties could  be  effedlually  flirmounted. 
Thefe  were  the  Want  of  a  Competency  of 
Wool  of  a  good  Staple,  and  of  Silk,  the 
two  fundamental  Articles  in  the  general  Ma- 
nufad:ures  o^  Europe  ;  which  the  French  were 
ambitious  to  fall  into,  but  for  want  of  thefe 
Produftions  in  ample  Quantity,  fuffered  the 
Difcouragement  many  Years.  They,  how- 
ever, fell  into  the  Silk  Manufadure  to  a 
great  Degree,  encouraged   by   the   ItalianSy 

v/hea 


[  ^5°  ] 

when  the  French  were  Mafters  of  the  Mila- 
nefe^  in  the  Reign  of  Frajjcis  I.  and  though 
they  bought  their  Silks  in  Italy  and  Turkey^ 
as  they  do  flill  occafionally  in  fmall  Quanti- 
ties J  yet  all  the  fouthern  Parts  of  France 
were  employed  in  the  Manufadure  of  Silk, 
and  fpread  it  into  Champaigne^  and  even  into 
Farts  itfeif. 

But  at  length  the  French  conquered  the 
Difficulty.  They  planted  the  white  Mul- 
berries in  Languedoc,  and  Part  of  Provence  j 
and  nourilhing  the  Worms  with  unfpeakable 
Induftry,  and  greatly  encouraged  by  the  Court, 
in  the  Reign  of  Lewis  XIV.  they,  after 
many  Years  fpent  in  fruitlefs  Experiments, 
brought  the  Matter  to  Perfection,  produced 
the  Silk  in  Quantities,  which  is  now  become 
a  natural  Produdion  of  France,  But  it  hath 
not  yet  proved  the  fame  in  France^  with  Regard 
to  the  Produce  of  Wool  of  an  equal  Quality 
with  that  oi Eitgland  o\:  Ireland;  tho'  it  feems, 
there  are  fome  of  their  philofophic  People, 
attempting  to  mend  the  Breed  of  Sheep  there: 
and  what  may  be  the  Confequence  of  Art 
added  to  Nature,  with  the  Aid  of  the  Royal 
Purfe,  no  one  can  peremptorily  fay» 

Yet  the  Difadvantage  by  Nature  hath  not 
difcouraged  this  enterprizing  Nation,  from 
attempting  the  Woollen  Manufacture  in  every 
Branch.  They  determined  to  have  our  £«- 
gltjlo  and  Irijh  Wool.  This  was  the  Policy 
of  their  great  Colbert^  to  whom  we  owe  the 
pernicious  Trade  of  Owling.  After  obtain- 
ing 
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ing  his  End,  he  was  not  long  before  he  efta- 
blilhed  Woollen  Manufaduries  of  every  Kind 
in  France^  Fa^on,  d' Angleterre  j  and  the  French 
King  foon  faw  all  his  Subjects  cloathed, 
however  indifferently,  at  firft,  with  thefe 
Manufactures  of  their  own  Country,  who 
but  a  few  Years  before,  bought  their  Cloth 
from  England. — Thus  England  loft  the  fup- 
plying  of  France  with  this  capital  Fabric. 

This  commercial  Minifter  of  State  to  ac- 
complifh  his  great  Delign,  decoyed  by  Re- 
wards and  Honours,  Englifi  and  other  fo- 
reign Artifts  into  every  Part  of  Frajice^  where 
it  was  moft  eligible  to  eftablifh  the  various 
Sorts  of  Manufadiures  ;  and  the  French  were 
fo  apt  to  learn,  and  fo  dextrous  and  chearful 
in  teaching  each  other,  that,  in  a  few  Years, 
they  could  do  without  Englijh  Inftrud:ors. 

The  French  becoming  thus  able  to  furnlfh 
their  own  People,  cloath  their  Nobility  and 
Gentry,  and  even  the  King  himfelf  (for  he 
would  wear  nothing  that  was  not  the  Manu- 
faBure  of  his  own  SubjeBs)  they  not  only,  in  a 
few  Years,  excluded  the  Englifi  Woollen 
Manufadure  by  a  Law,  but  began  to  rival 
the  Englijh  in  all  the  foreign  Markets  of  Eu- 
rope \  as  in  Spain,  Portugal,  and  Italy,  and  alfo 
in  Afia  and  Africa,  as  well  as  in  Turkey  and 
Barbary. 

From  a  fliort  Specimen  of  the  Methods 
taken  by  that  Court  to  raife  their  Woollen 
Manufad:ures,  we  may  judge  of  the  reft.  In 
1665,   Lewis  XIV.  fettled  Mr.  Jofeph  Van 

Robay, 
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Rohav.  a  forei2:n  Proteftant  at  Abevilk  in  P/- 
cardy  and  by  Letters  Patent  granted  to  him 
and  his  Workmen  the  free  Exercife  of  their 
Religion,  and  feveral  other  very  coniiderable 
Privileges,  which  their  Families  enjoy  to  this 
Day.  This  Clothier  fixed  the  Manufadlure 
of  all  Sorts  of  Spanifh  Cloth  in  that  City,  and 
the  King  lent  him  by  Agreement  2000  Li- 
vres  for  every  Loom  he  fet  up,  untill  he  had 
fortv  Looms  at  Work  :  fo  that  he  received 
^0,000  Livres.  At  laft  it  was  found,  he  had 
fo  well  eftablhhed  the  Manufa(5ture,  that  by 
Degrees  the  Payment  of  the  whole  was  re- 
mitted. 

Again,  that  Monarch,  by  an  Arret  of  the 
19th  of  OBoher,  1688,  granted  to  Noel  de 
-Varannes  divers  Immunities,  to  encourage 
him  to  carry  on  the  Manufadure  of  Drap  de 
luondres  (or  Cloth  made  in  Imitation  of  what 
is  fent  from  hondoiz  to  Turkey)  in  the  Pro- 
vice  of  Languedoc. 

And  afterwards  that  Province  v/as  obliged 
to  furnifli  the  Sieur  Magi^  and  his  Partner 
with  30,000  Livres,  to  carry  on  the  fame 
Manufadture  of  Drap  de  Londres  at  Clermont 
and  Sete\  and  they  having  voluntarily  en- 
gaged themfelves  to  tranfport  two  thoufand 
'Pieces  of  that  Cloth  to  the  Levant^  by  an  Ar- 
ret of  the  2d  of  October^  1692,  they  are  per- 
mitted to  carry  the  Goods  they  import  from 
thence  at  Marfeilles^  by  Tranfires  from  Lyons^ 
into  all  Parts  of  that  Kingdom  (that  is,  with- 
out paying  the  Duties  of  particular  Provinces.) 

Neverthelefs 
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Neverthelefs  upon  this  exprefs  Condition, 
that  they  export  annually  2000  Draps  de 
Londrcs  to  the  Levant. 

In  1670,  the  Levant  Company  were  efla- 
bliflied  in  France^  and  the  King  both  at  that 
Time,  and  afterwards,  granted  them  many 
Privileges  ;  and  though  it  was  fome  Time 
before  their  Trade  flouriilied,  yet  they  have 
for  many  Years  fupplanted  us  in  that  once  ef- 
timablc  Branch  of  Trade  to  this  Kingdom. 

By  thefe  and  other  proper  Methods,  their 
Trade  in  general,  and  their  Woollen  Manu- 
fadures  in  particular,  have  been  eftabliflied 
in  France  -,  and  that  they  are  brought  to  a  very 
great  Perfedion,  we  know  by  too  dear 
bought  Experience. 

By  Meafures  of  this  Kind,  they  have  fet- 
tled a  furpriling  Number  of  Manufadtories, 
and  mechanical  Arts ;  which  will  be  too  te- 
dious to  enumerate  :  I  will  only  obferve, 
that  they  have  ilruck  Medals,  to  commemo- 
rate moil  of  the  remarkable  JEra,  from 
whence  the  Advancement  of  many  Branches 
of  their  Trade  commenced,  as  well  as  fome 
of  their  politic  Inftitutions,  tending  likewife 
to  the  Extention  of  their  Commerce  in  gene- 
ral. 

The  Eftablifliment  of  a  Number  of  new 
Manufactories  in  France,  and  the  old  ones  be- 
ing brought  to  their  Perfedlion,  make  the  E- 
{lablifliment  of  the  firfl  Medal.  This  was  in 
1664,  a  Year  remarkable,  as  obferved,  for 
the   great   Number  of  commercial   Entcr- 

prizes 
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prizes,   which  took  Place  from  that  JEts.; 
and  which  were  continued  during  the  Admi- 
niflration  of  Colbert^  whofe  Memory  will  ever' 
be  revered  in  this  Kingdom. 

Upon  the  Medal  there  is  a  Minerva^  who 
has  by  her  a  Spindle,  a  Shuttle,  Bottorhs  of 
Wool,  and  a  Piece  of  Tapeftry :  The  Le- 
gend, Minerva  Locupletatrix,  fignifying  the 
Arts  Re-eftabliflied  mdclxiv. 

The  Subjed  of  the  fecond  Medal  is  the 
Re-eftablifliment  of  Navigation,  which  had 
been  a  long  while  negledled  in  France :  But 
the  Grand  Monarch,  applying  to  their  Re-a- 
nimation, rendered  his  Kingdom  as  powerful 
by  Sea  as  Land,  and  as  flourifhing  by  its 
Commerce  as  by  its  Arms. 

This  Medal  is  of  the  Year  1665.  It  re- 
prefents  a  Ship  in  full  Sail :  The  Words  of 
the  Legend  are,  Navigatio  injiaurata,  figni- 
fying Navigation  re-ejlablified :  The  Ex- 
ergum  fliews  the  Date. 

The  French  Eajl-India  Company^  eftablifhed 
in  the  Year  1 664,  and  which  took  Pofleffion 
of  the  Illand  of  Madagafcar  in  1665,  gave 
Occafion  to  the  third  Medal. 

This  Colony,  in  Manner  of  the  ancient 
Medals,  is  defigned  by  one  of  thofe  bunch- 
backed  Oxen  which  are  in  great  Plenty  in 
the  Ifland :  It  flands  nigh  to  an  Ebony  Tree, 
which  is  very  common  in  that  Country.  The 
Legend  is,  Colonia  Madagafcar rea,  fignifying 
the  Colony  of  Madagafcar :  The  Exergum 
denotes  the  Date,  m.dclxv. 

The 
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The  Union  of  the  two  Seas,  fo  commodi- 
ous and  beneficial  to  the  domeftic  and  fo- 
reign Commerce  of  France^  is  reprefented  in 
the  fourth  Medal,  flruck  in  the  Year  1667. 

Neptune  armed  with  his  Trident,  with 
which  he  ftrikes  the  Earth,  feems  to  com- 
plete this  important  Enterprize  :  The  Gufh- 
ing  out  of  the  Water,  which  pours  forth,  by 
the  Strength  of  the  Blow  he  has  given,  and 
which  fpreads  itfelf  to  the  right  and  left,  in- 
dicates the  Ocean  and  the  Mediterranean ^ 
which  the  Canal  unites.  It  has,  for  Legend, 
JuNCTA  Maria,  which  fignifies  the  join- 
ing of  the  Seas :  The  Exergum  has.  Fossa 
A  Garumna  ad  Portum  Setrum:  A 
Canal  EXTENDf;D  from  the  Garonne 
to  the   Port   of    Sete.     m.dc.lxvii. 

The  fifth  Medal  was  flruck  in  the  Year 
1680,  in  Order  to  preferve  the  Remem- 
brance of  the  feveral  ClafTes  of  the  Marine. 

Thefe  Clafles,  at  the  firil  Eflabiifhmenfe 
thereof,  were  Three,  each  confiding  of 
20,000  Sailors,  one  of  which  was  to  ferve  on 
Board  their  Men  of  War,  the  other  on 
Board  their  Merchantmen,  and  the  other  to 
cefl  one  Year  in  three.  Thefe  ClafTes  were 
foon  after  augmented  to  five,  making  only 
60,000  Seamen. 

The  Medal  reprefents  a  Sailor  by  the 
Sea-Side,  leaning  upon  a  broken  Pillar;  he 
holds  in  his  Hand  a  Rudder,  covered  with  a 
Flower-de-luce  :  The  Legend  has  thefe 
Words,   Bello  et  Commercio,   fignifying 

Br 
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By  War  and  by  Peace.     The  Exergum 
has,  Sexaginta  millia  Nautarum  con- 

SCRiPTA.     M.DC.LXXX.     SiXTY    THOUSAND 

Seamen    inrolled   at   that   Time. 

The.lixth  and  lad  Medal  is  on  Occafion 
of  the  Efcabliihment  of  the  Council  of  Com- 
merce. It  reprefents  Jufiice,  and  near  her 
ftands  Mercury^  the  God  of  Commerce  -,  who 
"Vvith  one  Hand  holds  his  Caduce,  and 
with  the  other  a  Purfe.  The  Words 
are,  Sex  Viri  Commehciis  Regundis  ; 
fignifying  Six  Commissaries  propo- 
sed FOR  THE  PvEGULATlON  OF  COM- 
MERCE. 

I  have  not  been  able  to  learn  whether 
the  French  have  ftruck  any  Medals  fince  the 
Year,  1700,  refpecSing  the  Advancement  of 
their  Trade,  but  I  am  inclined  to  believe 
the  War  that  foon  enfued  gave  a  temporary 
Damp  to  this  Spirit.  However,  whether 
they  have  or  not,  I  am  convinced  that  this  is 
an  -i^ra,  that  does  not  lefs  merit  their  Com- 
memoration than  any  that  has  been  intimat- 
ed. For,  from  this  Period  they  may  date 
the  Rife  of  their  African  Trade,  as  well  as 
that  of  their  Sugar  Colonies  j  which  are  not 
of  the  leaft  Importance  to  that  Kingdom. 

By  an  authentic  Memorial,  from  the  De- 
puties of  the  Council  of  Trade  prefented  to 
the  Royal  Council  in  the  Year  1701 ;  we  find 
that  the  French  then  did  not  employ  above 
100  Sail  of  Shipping  in  thofe  Trades,  and  we, 
at  that  Time,  employed  500 :  but  fuch  has 

been 
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been  the  Encreafe  of  the  French  Trade  in 
thofe  Branches,  Unce  this  Time,  till  the  prefent 
War  that  they  have  employed  between  700 
and  800  Sail  j  but  our  Trade  is  flir  from  aug- 
menting, in  thofe  Branches,  in  Proportion  as 
theirs  has  done. 

Before  they  rivalled  us  fo  much  in  thefe 
Trades,  we  had  a  confiderable  Share  in  the 
Supply  oi France 'w\^  Sugars;  but  fince  they 
have  throve  fo  much  herein,  we  have  not 
only  loft  the  Supplying  of  them,  but  they 
have  fupplanted  us  in  the  Sugar-Trade  at  mofl: 
of  the  foreign  Markets  in  Europe  :  And  with 
Regard  to  the  Trade  of  Africa  they  have  ab- 
folutely  fupplanted  us  in  the  whole  Trade  o£ 
the  Gum-Coajl,  from  Cape  Blanco  to  the  Ri- 
ver 6"^-^^^^/,  which  is  a  Sea  Coaft  Trade  of  near 
500  Miles  in  Extent.  This  together  with  the 
Union  of  their  former  Africa?!  Co??ipan)\  with 
their  prefent  Eafi  India  Company,  has  not  only 
rendered  them  our  moft  dangerous  Competi- 
tors in  Africa,  but  in  Ajia  alfo ;  their  Fali-^ 
India  Company  never  till  the  laft  War,  having 
been  able  to  make  any  Head  againft  ours  in 
the  Manner  they  did  :  And  that  the  French 
are  daily  growing  in  this  Part  of  the  World  is 
not  queflioned  by  any  one. 

From  the  Peace  of  Utrecht,  likewife,  have 
they  not,  by  the  Means  of  Cape^  Breton^ 
and  the  Privileges  they  have  ufurped  on  our 
"Newfoundland  Tirade,  fo  confiderably  encreaf- 
ed  in  their  Fiflieries,  as  to  rival  us  therein  at 
all  the  Markets  in  Europe  ?  And  has  not  their 
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extraordinary  Progrefs  in  their  African  Trade, 
t02;ether  with  that  of  their  Sug;ar  Colonies,  and 
their  Cape-Breton^  and  Newfoundland  Fifhe- 
ries,  as  alfo  that  of  the  Eaft-lndies^  afforded 
them  fuch  Nurferies  for  Seamen,  as  to  en- 
able them  to  rival  us  in  our  whole  naval 
Power  ?  And  if  the  Court  of  England  had  not 
taken  thofe  wife  Meafures,  which  flie  did, 
by  making  Reprifals  on  their  Commerce  with- 
out a  Declaration  of  War,  and  thereby  taken  fo 
many  Thoufand  Seamen  out  of  the  Fre?icb  Scale 
of  Power,  we  might  have  more  feniibly  felt  the 
Weight  of  their  maritime  Strength  than  we 
have  done :  But  we  do  not  find  that  they  ftand 
in  Need  of  Sailors  more  than  we  do;  And  cer- 
tain it  is,  that  fuch  is  their  Management,  that 
they  preierve  them  better  in  Health  than  we  do. 

It  furprifed  us  greatly  in  the  laft  War  to 
experience  that  the  Trade  of  the  French  Su- 
gar Iflands,  and  that  of  their  North- A7neri can 
Colonies,  fliould  prove  fo  confiderable  as  it 
did  :  but  all  Surprife  upon  this  Occafion  muft 
ceafe,  when  we  confider  the  Wifdom  ofthofe 
Meafures,  which  the  French  have  taken  to 
promote  the  Profperity  ofthofe  lucrative  Bran- 
ches of  their  Commerce. 

It  would  divert  the  Reader  too  much  from 
the  Point  I  am  at  prefent  engaged  on,  to  do 
Juftice  t^  thofe  Regulations :  nor  is  it  necef- 
lary,  lince  they  may  be  referred  to  in  my 
Didionary.  It  may,  however,  be  fome  Sa- 
listadiun  to  obfcrve  here  : 

That 
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I.  That  thefe  Regulations  are  groundec^ 
on   the    Reprefentations  of  the  Deputies  of 
Commerce    before    taken    Notice   of,  made 
from  Time  to  Time,  to  the  Royal  Council  of 
State ;   That  thofe  Deputies  are  Perfons  well 
fkilled  and  experienced  in  Commerce,  take 
due  Pains  to   inform    themfelves    in  thofe 
Branches  of  Trade,  concerning  which  they 
lay  their  Sentiments  before  the  Royal  CounctL 
2.  That  thofe  Laws  and  Regulations,  in 
general,  are  extremely  minute,    and  appear 
to  be  derived  from  a  very  exa6t  and  circum- 
flantial  State  of  the  Commerce,  as  carried  oil 
by  the  Merchants  and  Traders ;  which  indi- 
cates that  the  Legillators  in  all  Countries  can- 
not be  too  fully  and  particularly  informed  of 
the  various  Methods  and  Arts,  made  Uf^  of 
by  Traders  in  the  Profecution  of  their  refpec- 
tive  Branches,  the  better  to  enable  them  {o 
to  adapt  and  conform  their  Laws  to  the  Na- 
ture of  peculiar  Branches,  that  the  national 
Profperity  cannot  fail  of  being  thereby  pro- 
moted. 

3.  That  the  Fines  and  Penalties  inflicted 
on  Traders  for  violating  thole  Laws,  are  very 
rigorous  and  fevere  j  and  that  the  French  Na- 
tion are  no  lefs  flrid  in  the  Execution  of  thofe 
Laws,  than  they  are  circumllantial  and  deli- 
berate in  the  enacting  them. 

4.  That  the  Laws  of  Trade  in  France  fhould 
feem,  fuirable  to  the  Nature  of  the  Conftitu- 
tion  of  their  Government,  to  be  wifely  ac- 
commodated to  preferve  the  whole  Trade  of 
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their  Tfland  and  other  Colonies  folely  to  them- 
felves  :  in  Order  to  render  them  abfolutely 
fubfervient  to  the  Profperity  of  their  Mother- 
Kingdom  -And  that,  to  this  End,  we  find 
them,  by  their  Laws,  extremely  vigilant  to 
prevent  all  contraband  Trade  from  being  car- 
ried on  with  foreign  Nations  in  their  Colo- 
nies, they  judging  fuch  Trade  highly  de- 
trimental to  the  Intereft  of  their  Colonies,  as 
well  as  of  the  Kingdom  oi  Frmice  in  general. 

5.  That,  fince  the  Laws  of  France  are  fo 
well  calculated  to  prevent  fuch  illicit  Trade, 
we  may  prefume  that,  whenever  this  Nation, 
permits,  or  winks  at  fuch  Trade  with  their 
American  Colonies^  they  are  certain  to  be  Gai- 
ners  by  it ;  otherwife  we  may  reafonably  be- 
lieve that  they  foon  would  put  a  Stop  there- 
to ;  as  the  due  Execution  of  their  Laws 
could  not  fail  of  being  effectual  to  that 
Purpofe. 

6.  That  as  the  French  connive  at,  coun- 
tenance and  encourage,  in  Time  of  Peace, 
a  Trade  being  carried  on  between  the  Bri- 
tijh  Northern  Colonies  and  the  French  Sugar- 
lilands  in  America^  it  is  to  be  feared  that  the 
French  are  too  fenfible  of  the  Advantages 
ariling  from  that  Trade ;  or  they  would  as 
little  admit  of  that  in  particular  as  any  other: 
And,  if  that  proves  a  gainful  Trade  to  the 
Wrench^  does  it  not  become  the  Wifdom  of 
Great  Britain  fo  thoroughly  to  examine  into 
this  Commerce  with  the  French  Colo?iiesy  as 
to  determine  whether  a  Commerce  beneficial 

to 
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to  France  can  be  fo,  in  its  Confequenccs  to 
Gi'eat  Brita'm f  And  whether  fuch  Com- 
merce docs  not  contribute  to  enable  the 
French  the  better   to  rival   us  in  their  Sustar 

o 

Colony  Trade  ? 

y.  That  the  French  take  all  proper  Care  to 
promote  a  Trade  between  Canada^  or  New 
France^  and  their  own  llland  Colonies ;  and 
that  it  lli^ould  not  feem  to  appear  bad  Policy 
in  Great  Britain  to  promote,  as  much  as  the 
Nature  of  the  Cafe  will  admit  of,  the  Com- 
merce of  our  North  American  Colonies  with 
our  own  Sugar  IJlands^  rather  then  permit 
them  to  carry  on  any  Trade  with  the  French 
Sugar-  IJlands. 

8.  The  Number  of  Prices  that  were  taken 
from  the  French  in  the  laft  War,  and  the  fre- 
quent Arrivals  of  their  numerous  Fleets  from 
their  Colonies  to  Old  France^  have  roufed  and 
opened  the  Eyes  of  many  that  would  not  be 
convinced   of  the   Greatnefs    of  the  French 
Trade  before :     And,  fince  our  Indolence  is, 
at  length,   awakened,  our    Security  now  al- 
larmed,  and  every  Brealf  feems  to  be  filled 
with  thofe  PafTions,  which  are  inkindled  by 
the  Love  of  our  Country,  not  only  from  this 
Inftance,    but    alfo   from    numberlefs    other 
Proofs   that  the  French  have  of  late  Years 
gained    very    great    Advantages  over    us  in 
Trade:  Since  this  is  the  Facft;  it   certainly 
becomes  us  to  think  of  every  Meafure  that 
can  contribute  to  enable  us  to  ftem  the  Tor- 
rent of  their  commercial  Rivallliip. 

S  3  Since 
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Since  the  Ercabllfiiment  of  the  Chambers 
of  Commerce  in  France y  their  Deputies  there- 
by commiffioned,  and  that  ahb  of  the  Royal 
Council  of  Trade,  the  French  have  encreafed  in 
their  Traffic  to  a  Degree  almoft  beyond  our 
Belief.  They  have  extended  their  Trade  to  the 
Levant y  to  Africa^  to  \.\\q IN orth^to North- Ame-> 
rica,  and  the  South-Seas,  as  well  as  to  the  Ea/i 
and  JVeft'Indies.  In  their  Weft-India  Iflands  they 
at  prefent  produce  more  than  double  the  Va- 
hae  in  Sugar,  Indigo,  Ginger,  and  Cotton, 
which  is  now  made  by  the  Englijh,  who,  be- 
fore that  Time  abundantly  exceeded  the 
Fre?ich  in  this  important  Branch. 

It  is  computed  that,  before  the  Year  1720, 
there  were  no  more  then  30  Sail  of  Ships  an- 
nually employed  in  the  Americajt  Trade  from 
BourdeaiiXy  but  fince  there  has  been  300  Sail 
employed  annually  in  that  Trade  from  that 
that  City  alofie. 

In  the  Article  of  Sugar  only,  they  have, 
within  that  Time,  encreafed,  from  the  Quan- 
tity of  about  *  30,000  EngUpd  Hogsheads 
per  Annum,  to  120,000,  or  thereabouts;  of 
which  near  Two  Thirds  have  been  fliipped 
to  Hollajid,  Hamburgh^  Spain,  and  other  for- 
eign Markets ;  and  the  Englijh  have  encreaf- 
ed from  about   45,  000   to   no    more  than 


"^'  A  Hogfhead  of  Sugar,  including  Freight,  and  other 
Charges  home,  may  be  computed,  on  an  Average  at  12  /.  to 
i  S  /.  fer  Hogshead,  according  to  the  Plenty  or  Scarcity. 
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7C,  ooo  Hogsheads,  within  that  Time  ;  of 
which  they  have  fcnt  but  Httle  of  late  Years- 
to  foreign  Markets,  ahhough  they  had  for- 
merly the  heft  Share  of  that  Trade,  and  even 
fuppiied  FraficCy  as  obferved,  with  the  greatefl 
Part  of  her  Sugars. 

This  Encreaie  of  the  Importation  of  Sugar 
i-nto  Europe  from  America^  by  the  French 
and  E?igliJI:>y  is  owing  to  the  great  Encreafe 
of  the  general  Confumption  in  Europe,  and 
the  Declenfion  of  the  Portugtiefe  Sugar  Trade. 
The  French  like  wile  have  engrolTed  the  Indi- 
go-Trade from  the  Englijh,  and  have  furprif- 
ingly  advanced  in  their  FiHieries,  and  their 
Beaver,  and  other  Fur-Trade  in  North-Ame- 
rica^  fince  their  Settlement  of  Cape  Breton  : 
and  it  is  from  their  laft  mentioned  Trades,  and 
their  Fifheries,  that  they  find  a  Vent  for  moft 
of  their  Melaffes  and  Rum  that  the  Englijh  * 
do  not  take  off  their  Hands. 

The  Superiority  they  have  gained  over  us 
in  the  Fur-Trade  is  confiderable.  It  is  com- 
puted they  import  into  France  from  Canada 
only,  to  the  Value  of  "f-  1 3  5,000  /.  Sterl.  per 
Annum  in  Beaver  and  other  Furs,  including 


*  The  Confequence  of  this  unpolitic  Practice  of  the  Eng/i/^^ 
we  have  clfewhcre  taken  Notice  of. 

In  Beaver  In  Darjliins  In  Furs         Total 
t  The  French  import 

75,000  I  20,000 


from  CanaM 

The    EngliJJj  import 
from  North-A?nerua 


37,  000  I  25,000 


40,  000 
28,000 


135,  ooo/, 
90,  000  /. 


^,112, cod  45,  ooo|68,  0001225,000 
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Deer-fklns;  and   the   Englifiy  from  all  our 
Northern  Colonies^  not  above  90,000  /.  S>terl. 

So   tender  are  the  Fretich  of  this  Branch 
of  Trade,    and  fo   fenfible   of  the  Advan- 
tages   that  arife  from    the    Manufadory  of 
thofe  America7i  Commodities,   that   no   one 
can   re-export   Beaver   from  France   unma- 
jiufadured,      under    the    fevereft    Penalties, 
When  thefe  Goods  are  manufactured,  they 
exceed  the  Value  upon  Importation,  in  fome 
Cafes,    ten -fold,  and   have  greatly  advanced 
this  Branch  of  their  Commerce,  they  having 
the  greateft  Share  in  the  Supply   of  Europe 
and   SpmiijJ:~America    with    the   Article   of 
Hats,     In  the  late  War  there  was  a  French 
Ship  taken,  bound  from  France  to  the  Spa- 
nifi-WeJi- Indies,  wherein  was  a  Quantity  of 
white  Beaver,  and  other  Hats,  which  were 
fold   in   London^  and  were  fo  much  fuperior 
in  Qiiality  to  any  Thing  of  the  like  Sort,  that 
our  Manufadurers  were  furprifed  at  it,  as  they 
were    much  beyond  what  they   could  have 
imagined. 

The  great  Advantage  gained  by  the  French 
from  fuch  an  extraordinary  Encreafe  of  their 
Trade,  is  apparent  from  the  great  Sums  they 
draw  annually  from  other  Countries,  in  Re^ 
turn  for  their  American  Products,  as  well  as 
for  their  Cambrics,  Tea,  Brandy,  Wine,  and 
other  their  numberlefsManufadures,  wherein 
they  daily  encreafe. 

This  is  the  Source  of  Treafure,  where- 
by   they   maintain   fuch    powerful   Armies, 
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ahd  afford  fuch  plentiful  Subfidies  and  Pen- 
fions  to  feveral  Powers  in  Europe^  when  fub- 
fervient  to  their  Views  and  Interefts  :  It  is 
from  hence  they  are  enabled  to  raife  their 
Royal  Navies,  and  nouriili  and  maintain  Sea- 
men to  man  them. 

The  Frcfjchj  for  the  Encouragement  of 
their  American  Illes  and  Colonies,  have, 
fmce  the  Year  1628,  laid  little  or  no  Duties 
on  the  Importation  of  their  Sugar,  or  any 
other  of  the  American  Products,  however 
prelTmg  the  Exigencies  of  the  Government 
might  have  been  lince  then. 

They  pay  but  3  4  per  Cent,  on  a  low  Va- 
luation,   which    reduces  it  to  about   2  per 
Cent,  on  the  Importation  of  their  Su^ar  into 
France^  befides  an  inland  Duty  of  three  Li- 
vres,  or  about  2  s.  Zd.  Sterling  per  hundred 
Weight ;    yet,    not  only  Sugars,    but  other 
Effects  of  the.  African  Company,  are  exempted 
from  half  the  Impofts  payable  at  the  Cuftom- 
Houfe,  and  from  all    local  Duties  on  what 
is  imported   or   exported   by   them.      The 
Fre?ich  Planters  pay  but  one  per  Cent,  on  the 
Exportation  of  their  Plantation  Produd:s  from 
their  lilands,  whilft  our  Planters  of  Barbados 
and  the  Leeward  Illands,  long  paid  4  -1  per 
Cent,  on  their  Exports. 

The  French  King  has  many  Years  iince 
allowed  his  Subjeds  that  trade  to  Africa ^  a 
Bounty  of  ten  Livres,  or  about  nineteen 
Shillings  Sterling  a  Head  for  every  Negroe, 

and 
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and  as  much  for  every  Ounce  of  Gold  Dufl:,' 
which  they  carry  from  the  CoafI:  of  Guinea. 

Although  the  French  King's  Edids,  and 
Arrets,  or  Laws,  are  as  flridt  as  our  Ads  of 
Parliament,  in  Regard  to  the  Prohibition  of 
Foreigners  from  trading  in  their  Illands  and 
other  Colonies  in  America  j  yet,  fuch  is  their 
Policy,  that  their  great  Officers  have  difcre- 
tionary  Powder  to  difpence  with  thofe  Laws, 
where  it  fhall  appear  for  the  Benefit  of  their 
Colonies,  and  without  Prejudice  to  the  Trade 
and  Navigation  of  France  *.  Whence  it  is 
they  are  permitted  to  exchange  their  furplus 
Rum  and  Malaffes,  with  the  Englijhy  for 
Cafh,  Horfes,  Shipping,  Timber,  and  other 
Plantation  Necefiaries. 

From  other  intereftlng  Motives,  they  per- 
mit alfo  a  confiderable  Traffic  to  be  carried 
on  between  the  French  lilands  and  the  Spa- 
nifh  Iflands  of  Magueretta^  Trinidado,  Porto 
Rico,    and  other  SpaniJ/j  Ports  in  America, 
whereby  the  French  receive  from  the  Spani- 
ards Money,  Horfes,  Mules,  Cocoa,  Coch- 
neal.    Tobacco,    and   other   American   Pro- 
duds,    in  Return  for  French  Manufadures 
and  Negroes  j  but  this  Trade  from  the  Bri- 
tijh  Colonies  to  thofe   of   Spain,   is  looked 
upon  by  the  latter  as  a  contraband  Trade, 
and    is    feverely   retrained,    while    that   of 
France  is  connived  at,  and  privately  encou- 

.  *  The  Confequence  of  this  difpcnfmg  Power  to  us,  has 
been  fet  in  its  proper  Light  in  the  precQeding  Part  of  thefe 
Papers. 

raged 
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raged  by  the  Court  of  Spai?i :  And  yet  fome 
People  will  ftill  flatter  themfelves  with  the 
great  Cordiality  and  Friendiliip  of  that  Na- 
tion towards  ours. 

The  French  King  grants  Lands  in  his 
Plantations  gratis  to  poor  induftrious  People, 
fent  thither  from  Frajice^  and  gives  them  o- 
ther  Encouragements  to  go  over  and  fettle 
there  :  He  likewife  lends  Money  to  his  Ame^ 
rican  Subjeds,  in  Cafqs  of  Hurricanes,  or  o- 
ther  unavoidable  Misfortunes. 

For  the  further  Encouragement  of  their 
Trade,  they  check  exorbitant  Fees,  extrava- 
gant Port-Charges  and  Extortions  in  their 
Officers  ;  and  they  difcountenance  high  In- 
tereft  and  ufurious  Oppreffions,  and  take  the 
greateil  Care  that  none  of  their  Planter's  Ef- 
tates  are  broke  up  by  hafty  Creditors :  In  a 
Word,  they  negled:  fcarce  any  Meafures  that 
have  a  Tendency  to  the  Advantage  of  all 
Parties  interefted,  as  well  as  to  the  general 
Profperity  of  their  Colonies,  in  Conjundioii 
with  that  of  their  Mother-nation. 

The  Fortifications  in  the  French  Sugar 
Iflands,  are  eredted  and  maintained  at  the 
King's  Expence  5  which,  in  the  EngliJJj 
Iflands,  is  chiefly  done  at  that  of  the  Inha- 
-  bitants.  They  pay  Wages  to  Marines  that 
are  taken  on  Board  their  private  Ships,  which 
Ships  are  at  the  Expence  of  Viduals  only 
for  fuch  Marines  j  and  they  obferve  the  moft 
prudent  Regulations,  with  Regard  to  their 
Marine  in  general  s  they  punilh  Defaulte^rs 

with 
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with  Severity,  and  do  not  negledl  to  reward 
the  meritorious. 

They  coin  fmall  Pieces  of  Silver  in  Fraiice^ 
for  the  particular  Ufes  of  their  Sugar  Colo- 
nies, and  fend  them  there  to  pay  off  their 
Governors,  and  other  public  Officers,  and 
to  eafe  their  Trade  :  On  the  other  Hand,  the 
BriiiJJj  Sugar  planters  raife  Money  to  pay, 
not  only  their  own  Governors,  and  other 
public  Officers,  but  alfo  the  Governors  of 
Bermuda^  and  the  Bahama  IJIands  in  America, 
as  well  as  the  Governor  of  the  liland  of 
ycrfey  in  Europe. 

The  French  do  not  think  their  Laws  ought 
to  remain  unalterable,  according  to  the  Ma- 
xim of  the  Adedcs  and  Perjians,  for  they  at 
all  Times  readily  change  their  Laws,  when 
they  experience  the  Exigencies  of  Commerce 
require  it.  We  have  a  recent  and  remar- 
kable Inftance  of  this  during  the  laft  War  -, 
they  permitted  Dutch  Ships  to  load  Sugars, 
and  other  Commodities,  at  their  Weft-India 
Jflands^  and  carry  them  diredly  to  Holland^ 
or  any  other  Part  of  Europe, 

By  this  Meafure,  the  French  encouraged 
■their  Colonies  in  Time  of  War,  by  eafy  In- 
furances  and  low  Freights,  befides getting  early 
with  their  Plantation-Produce  to  foreign  Mar- 
ket'o.  And  true  it  is,  that  let  who  will  be 
Miniflers  in  France,  they  have  feemed  one  and 
?J1  fucceffively,  to  have  fet  their  Hearts  upon 
wifely  regulating  their  Commerce,  according 
to  Circumflances  of  Things,    and  to  ,iturn 

every 
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every  Article  thereof  to  the  national  Emo- 
lument :  nay,  there   appears   to    have   been 
an  Emulation  amongft  their  ableft  Minifters, 
to  flrive  who  fhould  be  the  moft  inftrumen- 
tal  to  advance  the  Profperity  cf  their  Trade, 
and  the  Giory  of  their  Monarchy  :  and  could 
this  Nation  be  but  once  fo  happy  as  to  fee 
our  ablelt  Minifters  ftruggling  and  contend- 
ing, who  Ihould  do  the  moft  Service  to  their 
Country  in  the   like  Refpe6ts,  how  happy 
might    they  make   thefe  Kingdoms  j    how 
greatly   would   they   add   to   the    Eafe  and 
the  Glory  of  their  Sovereign  ;  and  what  eter- 
nal Honour  would  they  doto  themfelves,  and 
entail  on  their  Pofterity  ?  And  who  would 
grudge  fuch  Minifters  ample  Rewards   and 
Honours  for  fuch  their  Services  ? 

As  a  leading  Step  to  the  Glory  of  fuch  a 
Minifter ;  let  us  view  him  making  the  iit- 
moft  Efforts,  to  raife  the  Supplies  within  the 
Tear,  and  thofe  in  fuch  a  Manner,  as  lliall 
prove  the  moft  agreeable  to  the  Voice  of  all 
wife  and  honeft  Men  :  let  him  convince  the 
Legiilature   of  the  Neceftity,    of  the  indif- 
pcnfable  Neceftity  thereof  j  and  the  Wifdom 
of  our  illuftrious  Reprefentative   Body,  will 
e.iftly  fall  upon  the  proper  Meafures  to  ac- 
complifti  this  great  Work.   Could  any  Thing 
thunder-ftrike  our  Enemies    more,  than  to 
convince  them,    that   fo    zealous  were  the 
People  in  their  Country's   Caufe,  that  they 
were  refolved  not  to  run  the  Nation  a  Shil- 
ling more  in  Debt,  nor  add  another  perpe- 
tuated 
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tuated  Tax  to  encumber  their  Trade — That 
on  the  contrary,  the  Government  was   de- 
termined to  deal,  as    it  were,  for  Ready- Mo^ 
ney ;     that    they  would   raife    the    Supplies 
Monthly^  and   pay  their  Creditors  ^larterly ; 
that  by  Virtue  hereof,  they  would  makefuch 
an  Alliance  between  the  Exchequer  and  the 
Bank^  as  Ihould  uphold  the  Public  Credit  up- 
on a  Rock,  not  to  be  fliaken  by  any  Event 
of  War,   nor  even  from  an  Invafion  itfelf : 
And  was  this  the  Cafe,  we  might  have  Rea^ 
fon  to  treat  our  Enemies  with  Contempt,  and 
bid  them  Defiance.     And  when  our  Affairs 
were  brought  to  this  defirable  State  at  Home, 
what  could    hinder  our  Fleets  from  adino: 
vigoroufly  and  effedually  Abroad  ?  Could  we 
not  then  have  it  in  our  Power  fo  to  diftrefs 
the  Commerce  and.  Navigation    of  our  ever 
reftlefs  Enemy,  as  to  difable  them  in  future 
Times,  from  maintaining  that  lucrative  Com- 
petition with  us  in  Trade,  they  have  too  long 
doner.  And  if  this  is    not  effedually  done, 
ihefe  Kingdoms  will  ever  be  in  Danger  of 
Ruin  ;  for  no  fooner  fliall  a  Peace   be  made 
with  a  perfidious  Enemy,  but  he  will  inftant- 
ly  prepare  again  for  War.    But  as  the  Affairs 
of  our  'Trade ^  and  our  Finances^  are  at  pre- 
fent   circumflanced,    a  Peace    is    far    more 
dangerous  than   a  War ;  for  upon  the  Con- 
tinuance of  a  Peace,    our  Trade   muft    be 
ruined  and  undone,  if  that  continues  to   be 
loaded  v/ith  our  Tax-Incumbrances,  which 
we   have  fecn  in  Variety  of  Lights,  put   it 

our 
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out  of  our  Power  to  fupport  that  commer- 
cial Competition  againfl  France^  and  ethers, 
that  alone  can  fave  the  Nation.  And  if  we 
do  not  give  up  the  Syflem  of  encreafing  our 
Taxes  on  Trade,  as  we  (hall  encreafe  the 
public  Debt,  our  Ruin  mull  not  only  be  in- 
evitable, but  near  at  Hand.     •  ^-"■•i;.''  - 
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LETTER       XL 

Further  Objervafions   on  Rivalfiip  in  Trade  % 
with  Regard  to  France  and  other  Natiojis. 

IN  the  former  Letter,  we  have  taken  a 
fliort  View  of  fome  of  the  mafterly 
Strokes  of  the  French  Policy,  to  raife 
their  Trade  and  Navigation  upon  the  Ruin 
of  ours  J  and  every  impartial  Man  mufl  dif- 
cern  the  wide  Difference  there  is  between  the 
French  and  the  BritiJJj  Syflem  of  commer- 
cial Policy ;  that  the  one  is  calculated,  by 
the  utmoft  Stretch  of  Wifdom  and  Sagacity, 
to  raife  the  Commerce  of  our  principal  Com- 
petitor to  its  utmoft  Pitch  of  Splendor,  and 
that  the  other  is  calculated  to  link  and  de- 
prefs  the  Britijh  Trade  to  its  primitive  No- 
thingnefs. 

If  France  encreafes  her  public  Debts,  flie 
can  debafe  her  Coin  -,  Ihe  can  raife  or  fall  it 
as  flie  pleafes,  and  can  amufe  and  deceive 
her  own  People  as  well  as  Foreigners,  in 
Order  by  fuch  crafty  Arts,  to  lighten  her 
Burthen  :  \i France  becomes  over-loaded  with 
Debts  and  Taxes,  ihe  can  again  contrive  a 
Mijfiffippi  Chimera,  that,  with  a  Dafli  of  a 
Pen  or  a  Spunge,  will  reftore  her  from  the 
moft  abje6l  State  of  Poverty,  to  that  of 
Wealth  and  Splendor:  and  when  fuch  like 

Poli- 


[  ^73  ] 

Politics  fliall  fail  them,  what  hinders  but  Hie 
may  dragoon  her  Subjedb  out  of  every  Shil- 
ling of  their  Property,  to  fupport  their  grand 
Monarque  ? 

But,  with  what  Grace  can  a  free  Empire 
play  fuch  State-Tricks  ?    Can  England^  that 
values  herfelf  upon  her  inviolable  Faith,  who 
glories  in  upholding  her  public  Credit,  with 
an  unfullied  Dignity;  fliall  Britannia  follow 
the  deteflable  Example  of  the  Gallic  Faiths 
and  deceive    and  ruin  thofe  who  have  put 
Confidence  in  her  Honour  ?  If  then  fhe  runs 
in  Debt  with  a  View  one  Day  juftly  to  dif- 
charge  fuch  Debts  3  and  to  pay  the  Annuity 
contra6led  for,  till  the  Principal  fliall  be  re- 
imhurfed  ;  with  what  Juftice  and  Equity  can 
She  prefume  to  run  fo  far  in  Debt,  that  ilie 
can  never  be  able  to  pay,  either  the  Inte- 
reft  or  the  Principal  ?  To  fave  her  Honour, 
is  it  not  more  eligible  to  flop  fliort  before 
She  runs  fo  deeply  in  Debt,  that   fhe  cannot 
extricate  herfelf,  than  to  fpin  the  Thread  of 
her  Credit  fo   fine,  that  it   mufl  inevitably 
break  ?  Should  She  even  mifcarry  in  the  At- 
tempt, to  prevent  the  farther  Encreafe  of  her 
public  Debts,  would  it  not  prove  more  to  her 
Glory,  than  never  to  try  her  Strength  ;  nor 
ever  be  able  to  judge  from  Experience,  whe- 
ther (lie  could  or  could  not  fucceed  in  fuch 
her  laudable  Intentions  ? 

When  the  Nation  was  convinced  of  the 
Reditude  and  Neceffity  of  the  Meafure,  and 
of  the  national  Glory  as  well  as  Benefit  and 
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Advantage  that  muft  attend  it,  why  fhould 
any  wife  and  able  Minifter  be  difmayed,  and 
imagine  that  the  Voice  of  the  Kingdom 
would  not  eccho  to  the  Juftice  of  his  Refo- 
lution  ?  Why  Ihould  he  apprehend,  that  any 
Mouth  would  open  in  the  Senate,  in  Oppo- 
fition  to  fach  his  upright  Intentions  ?  But  if 
fuch  a  ftrange  Phaenomenon  fhould  chance 
to  make  its  Appearance,  may  not  a  Minifter 
be  convinced,  that  fuch  may  for  ever  after 
fhew  their  Teeth,  but  they  can  never  be  able 
to  bite  ?  If  we  may  ever  hope  for  Unanimity 
among  our  Reprefentatives,  can  any  Thing 
be  more  likely  to  obtain  it?  And  what  could 
a  Minifter  delire  more  to  forward  and  pro- 
mote his  Patriot-Deiigns,  than  the  Voice  of 
all  'within  as  well  as  without  Doors  ? 

That  a  Miniftry  may  not  be  intimidated 
from  making  this  glorious  Stand  in  their 
Country's  Caufe,  I  fliall  continue  to  urge  the 
Necellity  of  it,  by  confidering  the  Dan- 
ger our  Trade  is  in,  from  the  further  Mea- 
fures  taken  by  France  and  other  States,  to 
ouft  and  difpolTefs  us  of  thofe  Branches  of 
Trade,  which  alone  can  fuftain  our  commer- 
cial Power. 

V/e  have  already  given  fome  Idea  of  the 
trading  Policy  of  our  moil  dangerous  Com- 
petitor  ',  and  could  wifh  there  was  no  Occa- 
lion  to  fay  more  on  the  fame  Topic :  but  the 
Field  is  capacious. 

As  Things  are  now  conftituted  amongil: 
the  trading  World,  thofe  Countries  which 
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fubiift  on  their  natural  Produdions,  and  by  bar- 
tering them  againft  thofe  of  other  Countries, 
make  no  Figure  as  a  Trading  People.  The 
Indians  m  North  A7ncnca^  as  well  as  the  Ne- 
groes in  Africa,  are  Inftances  thereof. 

Were  the  Chinefe^  and  the  other  Eajlern 
Countries,  deprived  of  their  mechanical  and 
manufad:ural  Artifts,  they  would,  probably, 
degenerate  into  the  like  favage  Difpolitions 
with  the  wild  Africajis,  or  the  Ajnerican-hi- 
dians  :  this  we  may  prefume,  would  alfo 
prove  the  Cafe  amongft  the  Europeans.  For, 
as  thefe  Arts  are  the  Balis  of  all  Commerce, 
and  Commerce  has  fo  greatly  civilized  the 
human  Race,  this  Clafs  of  People  may  be 
faid  to  have  fome  Share  in  the  Merit.  No- 
thing can  be  more  obvious,  than  that  the 
Commerce  and  Navigation  of  trading  States, 
depend  on  the  daily  Improvements  made  by 
their  Artificers,  and  Manufacturers.  Where- 
fore, it  is  of  the  lafl  Confequence  to  the  In- 
tereft  of  fuch  a  State,  that  they  be  not  only 
bred  up  in  the  beft  Manner,  amongft  them- 
felves,  according  to  proper  State-Regulations, 
but  that  their  Workmanihip  Ihouldbe  liable 
to  the  conftant  public  Infpedtion  ;  and  that 
Rewards  be  difpenfed,  and  Punifhments  in- 
flicfled  as  well  upon  thofe,  as  upon  other  Occa- 
fions  J  for  if  a  trading  Nation  lofes  its  me- 
chanical and  manufa&ural  Artifts,  or  thofe 
degenerate  in  their  Workman fliip,  fuch  Na- 
tion is  fure  to  lofe  its  Trade, 
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^.-...France,  convinced  of  the  high  Utility  and 
Importance  of  thofe  ClafTes  of  People,  has 
taken  profound  and  exquifite  Meafures  to 
prcferve  the  Spirit  of  Ingenuity  among  thofe 
Subjcds,  not  only  by  infpiring  them  with  an 
Emulation  amongfl  each  other  in  the  fame 
Branches,  but  by  exciting  in  them  an  Am- 
bition to  excell  thofe  of  all  other  Nations  : 
and  particularly  in  thefe  two  following  Ef- 
fentials,  (i.)  In  the  Exquilitenefs  of  the 
Workmanlliipj  and  (2.)  In  the  Cheapnefsof 
the  Commodity.  Emulation  among  their  Ar- 
tills  and  Workmen  within  their  own  Coun- 
try, is  the  bcft  Preparatory  to  enable  them  to 
vye  with  Foreigners.  To  this  End,  let  us 
fee  what  is  the  Policy  of  France ;  it  being 
worth  obferving  and  imitating.  For  the  State 
has  taken  all  Artifts  under  their  Care  and 
Regulation,  even  from  the  Apprentice  to  the 
Journeyman,  and  from  him  to  the  Mafler- 
Workman.  Not  only  are  the  Genii  and 
Strength  of  Youth  properly  confulted,  with 
Regard  to  the  refpedive  BufmefTes  to  which 
they  are  placed  out,  but  the  Abilities  and 
Condud;  of  Mailers,  are  duely  confidered, 
that  the  Talents  of  Youth  may  not  be  mif- 
applied,  and  thereby  the  State  deprived  of 
their  Service  to  the  beft  Advantage  that  Na- 
ture feems  to  have  intended  them. 

In  their  A.pprentice(liip,  their  Servitude  is 
a  longer  or  a  fliorter  Time,  according  to 
the  Bufmefs  to  v/hich  they  are  placed  out ; 
and,  after  the  Expiration  of  the  Time  of  their 
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Apprenticeflilp,  they  are  not  permitted  to 
pals  diredtly,  from  a  State  of  Subjedion  and 
Servitude,  to  that  of  Self-m  tfterfhip  :  No ; 
they  are  obliged  to  go  through  the  Medium 
of  Journeyman-fliip,  the  better  to  fit  and. 
prepare  them  for  Mafters.  Is  not  this  ex- 
quilite  Policy?  Can  any  Thing  have  a  more-, 
natural  Tendency  to  the  Px.uin  of  young 
People,  than  their  leaping  from  one  Extreme 
to  the  other;  as  that  from  a  State  of  Ser- 
vitude and  Dependency,  to  the  other  of  Ma- 
fleriliip  and  Independency,  is  ?  But  when  Ar-- 
tifans  and  Manufadurers  are  compelled  by 
the  Laws  and  Re^ulaiions  enacted  for  that 
Purpole,  to  go  through  the  State  ot  Jour- 
neymanfhip ;  is  not  fuch  a  one  more  likely 
to  make  the  better  Mailer,  as  well  with  Re- 
fped  to  Skill  in  his  Employment,  as  to  his 
general  Conduct  and  Behaviour  ?  For  his  be- 
ing, as  he  encreafes  in  Years,  fome  reafon- 
able  Time  in  a  Condition  above  the  Degree 
of  an  Apprentice,  and  yet  in  a  State  of 
Manhood,  fubfervient  to  the  Controul  and 
Dirediion  of  a  Mafter,  qualifies  him  Hill  the 
better,  not  only  for  the  practical  Part  of  his 
Occupation,  but  for  the  prudential  Exercife 
of  that  Maflerlhip  he  is  about  to  enter  into. 
Is  not  a  Perfon  fo  regularly  bred,  likely  to 
bring  up  others  more  to  the  Advantage  of 
the  State,  than  if  fuch-like  Regulations  had 
no  Place,  as  is  our  Cafe  in  England  f  Is 
not  this  Policy  more  likely  to  train  up  a 
Race   of  ikilful,  ingenious,    and  induftrious 
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Artifts  and  Manufadurers,  than  the  contrary 
Meafures  ?  Can  we  admire  to  fee  the  EfFed:s 
of  fuch  wife  Meafures  j  and  that  they  are 
really  produdive  of  a  Succeffion  of  the  ableft 
Mechanicks,  Artificers  and  Manufadiurers, 
who  bring  immenfe  Treafures  into  a  com- 
mercial State  ? 

Similar  Pradiices  alfo  take  Place,  with  Re- 
lation to  Tradefmen  and  Merchants  :  but  I 
have  eifewhere  hinted  at  the  wife  Meafures 
taken  with  Refped  to  their  Admiffion  of  the 
former,  to  the  Freedom  of  the  Companies 
of  Arts  and  Trades,  or  into  that  of  the  prin- 
cipal Companies,  and  how  circumfped:  they 
are  to  admit  none,  but  fuch  v/ho  are  unex- 
ceptionable :  and  that  not  only  with  Refped: 
to  the  Point  of  Ability  in  their  feveral  Em- 
ployments, but  with  Regard  alfo  to  their  Con- 
dud  in  the  three  Stages,  through  which  they 
■muit  have  palled;  viz.  that  of  an  Appren- 
tice, a  Journeyman,  and  fome  Time  in  the 
Degree  of  a  Mafter.  See  the  Royal  Ordi- 
nances of  France^  particularly  that  for  the 
Month  oi  March  1673. 

The  Royal  Ordonnances,  and  Arrets  of 
feveral  Parliaments  of  France^  in  Regard  to 
the  Regulation  of  their  Traders,  diflinguifh 
between  the  Wholefale  and  Retail  Dealers, 
and  are  Vi^ifely  adapted  to  both,  according  to 
their  refpedive  Situations :  fo  extremely  mi- 
nute are  thofe  Regulations,  that  tliey  ^^i- 
cend  even  to  prefcribe  the  Methods  where- 
by they  are  obliged  to  keep  their  Accounts : 

And 
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And  this  is  done  for  good  Reafons.  ( i .)  Be- 
eaufe  the  State  of  their  Affairs  may  be  well 
known,  and  the  Progrefs  they  make  in  Trade 
fairly  appear.  (2.)  To  the  End,  that  if  they 
fail,  there  may  be  no  Deception,  whether  it 
happened  by  unavoidable  Mislortunes,  or 
otherwife.  Or,  (3.)  Whether  there  is  any 
Thing  fraudulent  in  their  Bankruptcy  :  And 
when  a  Bankruptcy  does  enfue,  they  are 
very  rigorous  :  Let  it  proceed  from  what 
Caufe  it  may,  the  Bankrupt  is  excluded  from 
being  eledted  Mayor,  Sheriff,  Conful,  or  in 
any  other  public  Capacity  of  any  Diftindlion 
or  Honour.  Thefe  have  happy  Effects ;  and 
prove  extraordinary  Checks  and  Reftraints 
againft  Failure,  and  indeed,  any  Mifcondu6t 
in  their  Traders. 

Thefe,  together  with  the  Regulations  of 
their  Companies  of  Arts  and  Trades,  fliew 
how  greatly,  they  think,  the  Profperity  of 
their  Commerce  depends  upon  the  private 
good  Conduct  of  their  Traders  of  every  De- 
nomination :  And  certain  it  is,  that  too  much 
Care  cannot  be  taken  by  a  State,  of  thofe 
ufeful  Bodies  of  the  Community. 

Nor  are  they  lefs  particular,  with  Refpe<fl 
to  the  Regulation  of  Partnerfliips  in  Trade, 
whofe  Articles  of  Agreement  are  to  be  exe- 
cuted  in  the  Prefence  of  legal  Notaries,  and 
authenticated  by  Regifter  in  the  Confular 
Office.  Inflead  of  treating  Trade  and  Tra- 
ders with  Indignity,  the  State  encourages 
Perfons  of  Diilindlion  and  Honour,  even  the 
T  4  Prime 
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Prime  of  their  NoblefTe,  to  be  anonymoully 
interefled  in  the  Wholefale  and  Mercantile 
Commerce  with  Traders  of  diftinguifhed 
Skill  and  Integrity  :  nor  fliall  it,  according 
to  the  Royal  Ordonnances,  any  Way  dero- 
gate from  their  Gentility  or  Nobility.  San- 
^ion  of  this  Kind,  given  to  pradical  Trade, 
has  been  attended  with  good  Confequences ; 
for  hereby  the  Trader  of  Judgment,  Addrefs 
and  Honour,  will  never  want  a  Capital  to 
carry  on  his  Traffic  ;  and  while  Monied- 
Men,  and  Perfons  of  Diftindion,  are  con- 
tent to  run  fome  Rifk,  with  a  View  to  their 
commercial  Dividends,  ufurious  Practices  are 
greatly  prevented. 

That  their  Traders  may  labour  under  the 
lefs  Difficulty  and  Difcouragement  in  their 
private  Affairs,  and  be  the  more  at  Eafe  and 
Tranquillity,  to  promote  their  own,  as  well 
as  the  public  Profperity,  they  have  inftituted 
Court-Merchants^  for  the  fhort  and  unexpen- 
five  Decifion,  in  a  fummary  Way,  of  any 
Difjjutes  v^^hich  may  arife  in  the  Courfe  of 
their  trafficable  Negociations. 

To  give  the  Englifi  Reader,  the  proper 
Idea  of  this  Eftablifhment,  a  Sketch  of  a 
genuine  Edid:  for  the  Purpofe  may  not  be 
improper.  That  eftablifhed  by  Henry  II. 
King  of  France^  concerning  the  Court-Mer^ 
chant  of  the  City  of  RoiieUy  runs  as  follows, 
viz. 

''  And,  for  the  greater  Eafe  and  Advan- 
*'  tage  of  the  Merchants  of  our  City  of  Rouen^ 

*'  and 
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"  and  being  defirons  to  gratify  them  in  every 
*'  Thing,  as  far  as  poffible,  that  they  may 
"  not  be  diftraded,  and  drawn  oft  from  their 
"  Bulinefs  and  Affairs,  by  being  obliged  to 
*<  give  their  Attendance  at  fundry  Courts  of 
*'  Judicature,  by  Reafon  of  Suits  and  Pleas  oc- 
"  calioned  by  Litigations  and  Differences 
*'  arifing  amongft  then:i  in  their  Traffic: 
"  Our  Will  and  Pleafure  is,  that  the  Mer- 
"  chants  ofthefaid  Town  of  Rcue?2y  as  well 
"  Natives  as  Foreigners,  frequenting  the  faid 
*'  Place,  ffiall  every  Year  caufe  a  Society  of 
"  Merchants  to  meet  in  the  Lodge  of  the 
"  Exchange,  at  what  Time  they  think  fit; 
"  out  of  which  Society  of  Merchants  they 
"  fhall  chufe  three  Officers,  viz.  One  Prior 
*'  and  two  Confuh,  who  ftiall  remain  in  Au- 
"  thority  one  Year;  at  the  End  of  v^^hich  new 
"  ones  fliall  be  chofen  by  the  Plurality  of 
"  Voices  :  which  Election  and  Nomination 
*'  being  fully  ended,  the  faid  Prior  and  CoJi- 
"  fuh  fliall  have  prefent  Power  in  them  to 
*'  take  Knowledge  of,  and  to  give  Judgment 
"  between  all  Men,  of  what  Eftate,  Quali- 
"  ty,  or  Condition  foever  they  be,  of  all 
*'  Suits,  Controverfies,  and  Differences  touch- 
*'  ing  Matters  of  Merchandizing,  or  buy- 
*'  ing  and  felling,  in  Manner  as  the  Confer- 
*'  vator  of  the  Fair  at  Lyons ^  and  the  Prior 
"  and  Cojifuls  at  T^hoiiloiife  do,  as  well  for  Obli- 
**  gations,  Bills  of  Debt,  Receipts,  Blanks, 
*'  iigned  Bills  cf  Exchange,  Securities,  AfTo- 
*'  ciations,   and  Partneriliips  of  Merchants, 
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**  either  general  or  particular  ;  Alfo  of  AfCiu 
ranees,  Accompts,  Tranfports  and  Con- 
trails for  Matters  aforefaid,  or  any  Thing 
beloncrins:  thereunto  :  with  all  full  Power, 
and  according  to  the  Manner,  Judgments, 
and  Condemnations  of  the  faid  Conferva- 
tor  of  Lyons,  and  Prior  and  Co7jfuh  of 
"  I'hoidoufe^&c.&c.  Prohibiting  all  our  Judges 
**  to  take  Cognizance  of  any  Matter  or  Plea 
**  thereunto  belonging  ;  which  Command 
''  fhall  be  noticed  unto  them,  and  unto  all 
*'  Perfons  to  whom  it  fhall  appertain,  by  the 
*'  fird  of  our  Officers  or  Sergeants  that  fliall 
"  be  required  fo  to  do,  whom  we  enjoin  to 
*'  perform  the  fame  accordingly,  to  the  In- 
**  tent  that  the  Extravagant  Charge 
*'  AND  ExPENCE  that  Merchants  might 
**  otherwife  be  put  to  in  profecuting  their 
"  Affairs  before  other  Judges  may  be,  by 
**  that  Means,  entirely  avoided,  &c.  And  in 
**  Regard  to  the  Procefs  in  Writing,  there 
**  Ihall  another  Record  be  made,  to  the  End 
*'  that  appeals  may  be  ended  in  the  same 
*'  Day,  to  avoid  the  prolonging  of 
*'  Suits,  to  the  Ruining  and  Consuming 
"  of  the  Merchants," 

The  Domeftic  Confular  Inftitutlons  in 
France  are  ot  the  fame  Nature,  and  anfwer 
good  Purpofes  to  the  Trading  Intereft  :  (i) 
As  they  alfo  prevent  tedious  Litigations  at  Law 
betv/een  Traders  J  and  (2)  as  they  bring  the 
Confular- Courts  familiarly  acquainted  with  the 
practical  Affairs  of  Commerce^  which  renders 

their 
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their  Declfion  eafy  to  the  Court,  and  no  way 
Vexatious  or  expenfive  to  the  Subject.  For, 
as  their  Determinations  are  all  recorded  in 
their  Courts,  from  Time  to  Time ;  when 
any  Point  occurs  that  may  not  have  been  de- 
termined by  their  PredeceiTors,  or  which  may 
be  a  new  Cafe,  they  have,  from  an  Index  of 
References,  immediate  Recourfe  to  Cafes,  as 
fimilar  as  they  can  find,  and  form  a  Judg- 
ment therefrom,  in  the  Manner  that  our 
Courts  of  Law  make  their  Decifions,  from 
confulting  a  Similitude  of  Cafes  of  their  learn- 
ed Predeceffors,  and  weighing  them  conlif^ 
tently  with  the  fundamental  Principles  of 
Law. 

But  thefe  Confular- Courts,  and  Courts- 
Merchants,  being  reftrained  merely  to  Matters 
of  Trade,  they  become  more  fkilful,  judi- 
cious, and  expert,  in  this  one  Species  of  Cafes, 
than  any  Court  could  poflibly  be,  wherein  they 
undertake  the  Deciiion  of  Cafes  of  every  Kind. 

Nor  is  this  the  only  good  national  End  that 
this  domeftic  Inftitution  anfwers  to  France, 
For  this  Court  is  a  Kind  of  practical  Seminary 
for  the  bringing  up  Perfons  for  the  Exercife  of 
the  Confular  Jurifdidrions  in  foreign  Nations, 
with  which  France  carries  on  their  Com- 
merce :  And  from  amongft  this  Body,  or  from 
the  Deputies  of  Commerce,  (as  taken  Notice 
of  in  a  former  Letter)  who  make  their  Re- 
ports and  prefent  their  Memorials  to  the  Royal 
Council^  their  foreign  Confuls  are  generally 
chofen.    And  as  the  Affairs  of  their  Trade  in 

foreign 
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foreign  States  and  Empires  are  left  to  the  Care 
of  thofe  Confuls,  they  think  they  cannot  be 
too  well  quahiied  previoufly  in  Matters  of 
Trade,  before  they  are  cho fen  for  an  Office 
of  fuch  Confequence :  And  indeed  Perfons 
cannot  be  pre  fumed  to  acquit  themfclves  witli 
Honour  and  Credit  in  that  Capacity  abroad, 
unlefs  they  have  been  fome  how  trained  to  it 
at  home  ;  for  the  Exercife  of  the  foreign  Con- 
fular  Authority,  is  frequently  in  the  Nature 
of  a  Judicial  Power,  when  any  Contefts  hap- 
pen between  the  Subjedis  of  one  State  and 
thofe  of  another  in  Relation  to  Affairs  of 
Commerce  :  And  by  the  prudent  and  wife  In- 
ter pofition  of  a  judicious  Conful,  great  Broils, 
and  Pleartburnings,  have  been  happily  reconci- 
led J  which  might  otherwife  have  terminated 
in  Wars. 

The  French  foreign  Confuls  thus  trained  up 
at  home  to  tlie  Knowledge  of  Trade,  if  they 
are  Perfons  of  Difcernment  are  never  at  a 
Lofs  to  difcover  whatever  Difficulties  and  Dif- 
couragement  the  Trade  o£  France  may  labour 
under  in  thofe  foreign  Countries  where  they 
refide,  and  what  Advantages  they  can  take 
therein  of  England,  or  any  other  Nation. 
Confuls  of  Judgment  and  Sagacity,  who  do 
not  keep  at  fuch  a  Diftance  from  pradfical 
Traders,  as  an  Ambaiiador,  have  greater  Op- 
portunities of  knowing  the  commercial  Grie- 
vances of  a  State,  and  of  pointing  out  the 
Means  of  their  Redrefs,  than  One  whorepre- 
fents  his  Sovereign  in  a  fuperior  Capacity  : 
And  it  is  not  uncommon  in  France  for  this  Sta- 
tion 


tion  to  prove  the  preparatory  Step  towards 
that  of  a  Refident,  or  an  Ambaflador.  Cer- 
tain it  is,  that  from  thefe  and  fuch  other 
like  Meafures  taken  in  France  to  make  their 
People  well  acquainted  with  Trade,  in  Or- 
der to  lay  Things  before  the  Royal  Council, 
by  the  Addrefs  of  their  foreign  and  domeftic 
Confuls,  they  have  obtained  very  beneficial 
Treaties  of  Commerce  with  foreign  Power; 
and  arc  feldom  over- reached  therein  by  others. 
Nor  can  we  admire  at  this  j  fince  we  find 
that  thofe  in  whom  the  Court  confides  for  the 
Management  of  the  Intereft  of  their  Trade, 
are  fo  well  informed  of  the  Subject. 

If  this  Nation  takes  fuch  Care  to  have 
wife  Heads  to  condudt  their  commercial  Af- 
fairs, and  gives  likewife  due  Encouragements 
to  have  dextrous  Hands  to  propagate  their  Arts 
and  Manufactures,  all  Surprife  at  their  Suc- 
cefs  muft  ceafe  ;  for  fuch  Caufcs  cannot  fail 
to  have  thofe  EfFecfls  that  muft  prove  dange- 
rous to  thofe  States,  who  negledl  and  con- 
temn the  like  Policy. 

Their  Meafures,  with  Refpedl  to  their  more 
common  Arts, we  have  already  touched  on  -,  but 
as  our  own  Nation  cannot  be  too  well  apprifed 
of  what  fo  nearly  concerns  her  Intereft,  I  fhall 
further  obferve  ;  That  Manufactures  of  mo- 
derate Expence  and-quick Growth  may  fafely  be 
left  to  private  Adventurers,  and  run  the  com- 
monChanceforSuccefs;  \htft?ieru4rtsv^'i\\  never 
ilourifh  but  under  public  Protection  and  jicble 
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Patronage ;  no  Encouragements  in  the  Hands 
of  private  Perfons  are  adequate  Rewards  to 
the  Merit  of  Genius :  All  that  was  great  and 
noble  has  been  produced  by  Honour  and  Re- 
ward, by  the  Countenance  of  Princes,  the  Fa- 
vour and  kind  Influence  of  Great  Men.  A 
noble  Profafion  of  Honou}*  and  Bounty  raifed 
the  Gobelins  to  its  prefent  Height,  the  united 
Influence  of  thefe  too  being  generally  fuffici- 
ent,  to  call  forth  whatever  human  Induftry 
can  attain  to. 

This  Houfe  was  the  Refidence  of  two  Bro- 
thers, who  firft  brought  to  Paris  the  Secret 
of  dyeing  a  curious  Scarlet^  and  failed  in  fet- 
ting  it  on  Foot.  Their  Buildings  went  under 
the  contemptuous  Name  of,  The  Folly  of  the 
Gobelines  for  many  Years,  till  the  Opprobium 
was  taken  off  by  a  Royal  Edidt,  and  the  Name 
changed  by  public  Authority  to  the  more  ho- 
nourable one  of  the  Royal  Manfion  of  the  Go- 
belins. The  Scarlet  Colour  was  ordered  to  be 
called  after  the  Name  of  the  Inventors,  and 
the  little  River  Brevie^  which  runs  by  the 
Building  received  the  fame  Difl:ind:ion.  Thefe, 
in  Appearance,  were  triffling  Matters,  but  will 
be  fenfibly  felt  by  the  Man  of  Genius.  The 
fame  Year  the  Houfe  was  purchafed  by  the 
King;  and  intitled  the  Ro\al MajiufaBory  oj 
the  Crown  Furniture ;  and  Provifion  was  made 
by  a  Rcyal  Charter^  to  render  the  Place  a  per- 
fetiial  School  and  Seminary  of  the  curious 
Arts. 

Here 


Here  Monfieur  Colbert  collecled  togethcf 
from  all  Parts  of  the  World  the  moft  able 
Mafters  and  Defigners,  as  well  as  inferior 
Artijis  in  the  fine  Man u fad: u res.  Salaries 
were  appointed  for  the  DireBors,  and  Pen- 
Jiom  for  Life  for  the  Workmen  ;  thefe  were 
Tapeilry-weavers,  Engravers  in  Etching  and 
Metzotintoes ;  Goldfmiths,  Jewellers,  Car- 
vers, and  Workers  in  Ebony,  ^c.  In  this  Place 
was  wrought  all  the  magnificent  Furniture 
for  fourteen  royal  Palaces,  which  has  lince 
been  defervedly  the  Admiration  of  the 
World.  Particular  Care  was  taken,  that  no 
Part  fhould  be  furniflied  elfewhere,  much 
lefs  from  abroad.  All  honorary  Prefents  to 
foreign  Princes  and  Noblemen  abroad,  and 
to  the  Ornaments  of  Temples  and  public 
Buildings  at  home,  were  made  in  their  beft 
Perfomances,  inftead  of  Jewels  or  Money. 
Many  of  the  fiiperior  Artifti  invited  from  fo- 
reign Countries,  were  made  noble^  and  vari- 
ous of  them  have  divers  honorary  Privileges 
and  ?'oyal  Penfmis. 

Befides  thefe,  there  are  three  other  Aca- 
demies in  Paris  for  the  polite  Arts^  with  va- 
rious Privileges,  Honours  and  Penfans  to  the 
Members,  forming  the  governing  Part  of 
each  Society.  The  Academy  of  Painting  and 
Sculpture  ',  that  of  ArchiteBure,  and  the  mili- 
tary on^,  of  late  Foundation.  Precedents  in- 
viting our  Attention  and  Imitation,  if  the 
latter  may  not  be  faid  to  command  it.  The 
two  former,  and  the  Academy  of  Sciences 

are 
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are  copied  in  Spain^  and  have  all  liberal  En- 
dowments. 

In  England  the  Stream  of  public  Favour 
and  Liberality  has  turned  wholly  to  the  Ad- 
vance of  Sciences  \  we  have  few  or  no  Infti- 
tutions  in  Favour  of  Arts^  no  Place  of  Reli- 
dence  but  for  Speculation.  The  Royal  Soci- 
ety are  indebted  to  the  Public,  only  for  their 
Name.  And  what  has  been  the  EfFed:s  of 
the  French  Academies  for  the  Advancement 
of  the  polite  Arts  in  France  ?  Have  not  they 
tended  to  the  extraordinary  Improvement  of 
divers  of  their  capital  Fabricks  ?  And  is  it  not 
from  them,  together  with  the  Ingenuity  and 
Dexterity  of  their  pradlical  Artifls,  that  their 
eternal  Variety  and  Succeflion  of  new  Modes 
and  Fafiiions  are  derived,  which  fall  fo  much 
in  with  the  Tafte  of  the  whole  World  ?  So 
helpful  to  the  commercial  Arts  are  their  aca- 
demical Eftablilhments,  that  they  not  only 
contribute  to  the  continual  Improvement  of 
the  old  Fabricks,  but  to  the  Invention  of 
7iew^  both  in  the  manufad:ural  and  the  me- 
chanical Way. 

The  lower  Branches  of  Manufaifture, 
wherein  the  Price  is  paid  chiefly  to  Labor, 
contribute  moft  to  the  Encreafe  of  labouring 
Hands.  TheTrades  oiRejinement  are  not  com- 
parable to  thefe  for  the  Numbers  they  employ. 
The  former  feem  to  be  full,  as  far  as  our  own 
or  foreign  Markets,  can,  at  prefent,  receive 
our  Goods.  The  Arts  of  Elegance  are  next, 
in  which  we  are  aii  Age  behind  our  Neigh- 
bours ; 
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bours :  What  thefe  may  want  in  Merit,  as 
to  Encreafe  of  Numbers,  they  make  up  in 
that  of  Wealth  ;  the  Price  of  ^rt  rifing 
above  that  of  Labor ^  in  Proportion  as  Genius 
is  a  fcarcer  Commodity  than  Strength. 

An  Encreafe  of  Wealth  may  attend  a  De- 
creafe  of  Numbers  and   real   Strength,    for 
which  Reafon,  the  Ballance  of  Money  is  lefs 
to  be  regarded.     The  Exports  of  our  Nation 
may  at  prefent  exceed  a  Million  in  the  lower 
Branches   of  Bays,    Serges,    Druggets,    and 
Flannels  ;  and  this  may  employ  a  Million  of 
Hands.     In  a  Courfe  of  Years,  we  will  fup- 
pofe,  by  Improvement  in  the  refined  Arts, 
this  Trade  to  be  changed  for  that  of  wrought 
Worky   Tapejlfj^  Fainting^   Statuary^   &c.   in 
which  our   Exports  might  amount  to  two 
Millions  }  for  which  a  thoufand  Hands  full 
employed    might   be   more   than   fufficient. 
Here  we  fee  it  poflible  that  our  Wealth  may 
be  annually  encreafed  a  Million^  whilft  our 
real  Strength  is  decreafed  in  the  Proportion  of 
a  T'houfand  to  One.     Yet  there  is  nothing  in- 
compatible in  the  Arts  of  Ingenuity,  and  thofe 
of  Labor  ;  and  all  the  plainer  Trades  may  be 
retained   notwithftanding  the  higher  Arts  are 
introduced  ;   in   which    Cafe  we  (hould    be 
both  a  richer  and  a  greater  People, 

By  thefe  Principles  of  Policy  France  is  ac-^ 
tuated  :  Her  daily  Advancement  in  the  refii-^ 
ed  Arts  does  not  impair  thofe  of  her  plainer  : 
On  the  contrary,  the  Propagation  of  the  for<» 
mer  contribute  to  the  Sale  of  the  latter  ;  for 
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when  Nations  entertain  a  favourable  Opinion 
of  the  one,  they  are  prejudiced  in  Behalf  of 
the  other. 

The  Cultivation  of  the  more  refined  Arts 
in  France  gives  an  univerfal  Turn  of  Deli- 
cacy, Politenefs  and  Refinement  throughout 
the  whole  Nation.     The  Court  of  France  is 
;the  moft  fplendid  of  any  in  Europe,     The 
moil  opulent  Extcrior  reigns  in  her  capital 
Towns  and  Cities  :  The  ufeful  as  well  as  the 
agreeable  Arts,  the  Sciences,  and  even  Wit, 
have  their  particular  Schools  and  Academies : 
The  exceffive  Tafte  of  the  French  for  Drefs, 
and  their  PaiTion  for  enjoying  Life  with  Of- 
tentation,  improves  and  fets  off  thefe  Advan- 
tages,  and  prefents  to  Foreigners   a    Sight, 
which  feduces,  while  it  dazzles  them. 

All  Nations  owe  to  Fra?2ce  at  leaft  the  Tri- 
.bute  of  Curioiity,  which  is  not  always  re- 
ftrained  to  that  Sentiment.  To  fay  nothing 
of  the  Money  they  fpend  there,  which  is 
very  confiderable ;  a  great  Advantage  France 
-hereby  receives,  is,  that  each  Traveller,  re- 
turning to  his  own  Country,  carries  away 
with  him  fome  French  Affedion,  Tafle  or 
•Faihion.  Even  we  ourfeives,  whom  our  na- 
ctional  Pride  and  Rivallhip  have  the  moft  pre- 
ierved  from  the  French  infedion,  drefs  out 
-in  Frmch  Cloaths,  and  French  Stuffs,  even  on 
-public  and  Birth-days :  Vv'e  prefer  the  Wines 
'oi Fri^Jicej  aad  keep  French  Cooks. 
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To  propagate  this  Seducement,  the  Court 
of  Verjailles  afFeds  the  Magnificence  of  mak- 
ing Prefents  to  foreign  Nations  of  the  fineft 
Mafter-pieces  of  Work  from  the  principal 
Manufadures  of  the  Kingdom :  By  which 
Means  it  is  that  their  Manufadlures  have 
introduced  themfeUxs  with  fuch  Succefs  into 
other  Countries,  forcing  the  Barriers,  which 
high  Cufloms,  or  Prohibitions  oppofe  in  vain 
to  them.  Thus  it  is  alfo,  that  an  Excefs  of 
Luxury,  ruinous  to  other  States,  is  become, 
as  to  France^  a  Sort  of  Neceflity,  towards 
preferving  to  it  that  Superiority  of  which 
it  is  in  PoiTeffion,  in  Point  of  Faihions  ;  and 
which  fupports  its  Manufadures. 

After  this  Sketch  of  the  domeftic  Policy 
of  this  Nation,  as  it  has  a  Tendency  to  tlue 
Advancement  of  their  Trade  and  Com- 
merce 3  it  may  contribute  to  give  us  fome 
further  Idea  of  the  Sagacity  and  AddieG  of 
this  State,  by  confidering  in  wh.?.t  Manner 
they  have  brought  about  and  cfFed:ed  their 
commercial  Connexions  with  the  neigribour- 
ing  Nations.  To  which  End  I  (hall  firft 
take  Notice  of  their  Management  of  the 
Dutchy  in  Order  to  render  them  the  more 
fubfervienc  and  the  more  conducive  to  the 
Promotion  of  their  trading  Syftem. 

Tho'  no  Addrefs  and  Artifice  have  been 
wanting  in  the  Court  of  France  to  flir  up 
Jealouiies  and  even  Heart-burnings,  between 
England  and  Holland,  with  Refped  to  their 
Competition  in  Matters  of  Commerce  i  yet 
U  2  we 
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we  are  far  from  allowing,  that  the  Trade  of 
the  two  States  engages  them  in  fuch  a  Rival- 
fliip  with  each  other  as  is  pretended  by  the 
Enemies  of  both  ;  for  the  Trade  of  the  Dutch 
is  chiefly  founded  upon  their  carrying  Mer- 
chandifes  cheaper  to  foreign  Markets  than  any 
other  Nation  in  the  World  :  The  hard  and 
penurious  Way  of  living  they  are  inured  to, 
enables  them  to  perform  the  longeft  Voyages 
with  much  lefs  Confumption  and  Expence 
than  other  Nations :  By  which  Means  they 
have  long  been  the  common  Carriers  of  the 
Produd:  of  other  Countries,  having  little  of 
their  own,  unlefs  what  arifes  from  their  Set- 
tlements in  the  Indies.  The  Britijh  Trade, 
on  the  contrary,  confifts  almoft:  entirely  in 
vending  and  dilperfing  the  Produd:  and  Ma- 
nufadiures  of  our  own  Country,  while  our 
Freights,  from  the  Reafon  given  in  the  Courfe 
of  thefe  Papers,  mud  neceffarily  be  dearer 
than  thofe  of  any  other  Nation. 

The  efTential  Branch,  therefore,  of  the 
Dutch  Commerce,  very  little  interferes 
with  ours  j  nor  if  they  were  to  lay  it  down 
to  morrow,  would  any  Share  of  it,  as  our 
Affairs  are  at  prefent  circumflanced,  in  Re- 
gard to  the  Weight  of  our  Taxes,  devolve  to 
Great  Britain  ;  but  to  the  French^  thtJ)a?2eSj 
the  Swedes,  the  Hambiirghers,  and  the  other 
Hanfc-T'owjis,  who  all  both  can,  and  adu- 
ally  do,  fail  much  cheaper  than  we  can  afford  j 
and  'till  our  Taxes  are  reduced,  inftead  of  be- 
ing encreafed,  we  (hall  never  have  any  Share 


in 
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in  the  carrying  Trades  of  the  World ;  al- 
though they  would  prove  fuch  a  Nar- 
fery  for  our  Seamen,  that,  we  could  never 
fland  in  Need  of  Sailors  far  more  than 
fufficient  to  man  a  Royal  Navy  capable  of 
facing  any  Enemy,  without  being  under  the 
difagreeable  Neceility  of  forcing  Men  into  the 
Service.  And  were  the  Dutch  at  this  Time 
to  lofe  their  Plantations  in  the  hidies,  are  they 
not  likely  to  fall  into  the  Hands  of  France  ? 
France,  therefore,  is  the  mod  formidable  Ri- 
val to  both  Nations. 

France  well  knowing  that  the  Dutch  have 
been  always  zealous  to  improve  every  Occa- 
iion  that  offered  in  Favour  of  their  Com- 
merce, has  wifely  fell  in  with  their  Way  of 
thinking.  The  Intereft  that  France  had  with 
the  States  in  the  Year  1678  to  difunite  her 
from  her  Allies  was  founded  upon  this  Prin- 
ciple :  And  this  determined  the  King  of 
France  to  grant  the  Republic  a  Renewal  of 
old  Treaties,  and  even  to  indulge  her  fo  far  as 
to  explain  them  as  (he  pleafed. 

After  having  faid  in  the  Sixth  Article  of 
that  Treaty,  that  the  Subjetfls  on  either  Side 
fliould  enjoy  a  full  and  entire  Liberty  of  Com- 
merce in  Europe y  in  all  the  Bounds  of  each 
others  Dominions,  the  Dutch  added  to  the 
former  ones  what  we  find  in  the  Seventh  Ar- 
ticle :  This  Article  was  of  fo  much  Impor- 
tance and  Advantage  to  them,  that  they  again 
extended  it  in  the  Treaty  of  Commerce  made 
2ii  Utrecht,  April  nth  1713.     The  particu- 

U  3  lar 
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lar  Regard  the  Dutch  fhew  to  this  Article, 
may  convince  us,  that  they  held  the  Reft  of 
the  Treaty  for  almoft  Nothing,  provided  the 
French  put  in  Execution  that  Article,  which 
was  fo  favourable  to  the  Intereft  of  their  Com- 
rnerce  :  For  this  Article  they  made  no  Scruple 
to  withdraw  from  their  Allies  at  Nimeguen, 
£ind  to  be  the  firft  who  figned  the  Treaty  of 
Ryfwick. 

By  the  Means  of  this  Article  the  Dutch 
long  enjoyed  the  Fertility  of  France^  and  all 
the  Advantages  of  the  French  Subjeds  them- 
felves.  Befides  the  Advantages  which  this 
Article  procured  them,  they  took  from  the 
King  even  the  Liberty  of  granting  any  parti- 
cular Favor  to  his  own  Subjects,  unlefs,  at 
the  fame  Time,  he  gratified  the  Dutch  Mer- 
chants with  the  like  :  And  by  the  Ninth  Ar- 
ticle, the  French  gave  the  Dutch  great  Ad- 
vantage in  the  Levant  Trade.  This  Article, 
afterwards  included  in  the  Treaty  of  Utrecht^ 
was  limited  to  25  Years,  and  confequently 
expired  April  11,  1738. 

And  to  allure  the  Dutch  into  all  the  Mea- 
fures  of  France,  they  have,  from  Time  to 
Time,  given  them  to  underftand  that  they 
would  renew  this  Treaty,  or  make  fome  other 
Treaty  of  Commerce  more  beneficial  to  the 
Dutch  than  that  provided  they  followed  the 
Didates  of  their  Court.  By  thefe  Means, 
France  has  too  long  amufed  the  States  to  a<5t 
what  Part  fhe  has  pleafed. 

The 
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The  Seventh  Article  of  the  above-mention- 
ed Treaty  of  Commerce  between  France  and 
Holland^  concluded  at  Nimegtien  in  1678,  fays, 
**  T^hat  the  SubjeBs  on  both  Sides  fiall  pay  no 
*'  other  Duties  in  one  another's  Dojni?jio?is  than 
"  the  Natives  do  *."  Nor  has  this  Article, 
perhaps,  proved  of  lefs  Advantage  to  France 
than  it  has  to  Holland^  it  having  encouraged 
the  latter  to  enter  the  French  Ports,  purchafe 
their  Commodities  wholly  for  the  Dutch  Ac- 
count, or  for  the  Company  Account  of  both 
Dutch  and  French^  according  to  the  mercan- 
tile Pradlice,  and  to  carry  them,  in  their  cheap 
Way,  to  foreign  Markets.  Hereby  the  Ex- 
ports of  the  French  Produce,  and  alfo  their 
Manufa(flures,  have  been  greatly  extended  by 
the  Dutch  in  moft  Parts  of  the  World  j  which 
might  not  have  been  the  Cafe,  if  this  Treaty 
had  not  taken  Place ;  notwithftanding  the 
Pretenfions  of  Fra?2ce,  that  it  has  proved  more 
to  the  Benefit  of  Holland  than  themfelves. 
But  this  is  a  Fineffe  only  to  enhance  the  Me- 


*  There  is  a  feparate  Article  in  this  Treaty,  as  follows  : 
*viz.  "The  Equality  to  be  obferved  in  Relation  to  the  Sub- 
"  jeftsof  each  Nation  as  to  Duties  kc.  according  to  the  7th 
*'  Article  of  this  Treaty,  fliall  not  derogate  from  the  Impofi- 
"  tion  of  50  Sols /fr  7<?«  ini poled  in  F/v?7Zir^  upon  the  Ships  of 
"  Strangers  J  but  the  Subjeds  of  the  States  fhall  pay  the  fame 
"  as  well  as  other  Strangers ;  but  it  fliall  be  only  once  in  each 
"  Voyage  ;  and  the  faid  Ships,  if  laden  with  Salt,  (hall  pay 
*'  but  half  the  50  Sols.  The  States  may  lay  the  like  Impofi- 
"  tion  on  Strangers  Ships,  but  mull  not  exceed  it."  But  the 
Dutch  Shipping  were  afterwards  exempt  in  France  from  the  Du- 
ty of  50  Sols  ^er  Ton. 
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fits  of  the  Treaty  to  the  Dutch,  while  they 
have  reaped  the  grea'Cll  Benefit  by  it :  But 
neither  could  have  reaped  the  Advantage  they 
have  done  bv  it,  provided  the  Cheapnefs  of 
the  French  Commodities  and  the  Cheapnefs 
of  Dutch  Freights,  and  the  other  Advan  ges 
given  to  the  Dutch  by  the  Treaty,  had  not 
mutually  confpired  thereunto. 

We  cannot  better  judge  of  the  Benefits, 
v/hich  F?'a?2ce  has  received  from  thus  drawing 
foreign  Shipping  in  general  into  their  Ports^ 
than  from  the  Sentiments  of  the  Deputies  of 
Commerce  in  their  Memorial  to  the  Royal 
Council  in  1701  *. 

"  The  Point,  fay  the  Deputies,  we  ought 
"  to  have  the  moft  in  View  in  France,  is  to 
"  draw  thither  foreign  Shipping  to  take  off 
"  our  fuperfluous  Commodities  j  it  muft  be 
*'  remembered  that  all  the  Provinces  are 
''  overstocked  with  them  ;  that  they  are  our 
*'  Mines  of  Gold  and  Silver ;  we  formerly 
"  vended  of  them  to  the  Value  of  above  50 
*'  Millions  yearly;  the  People  cannot  fubfift, 
**  nor  fupport  the  Charge  of  the  Government 
**  without  this  Vent  j  it  is  by  this  Means  alone 
"  that  we  render  other  States  our  Debtors. 
"  The  State  will  be  exhaufted  when  due  At- 


*  SeeMEMOiRE  fur  la  Suppreffion  du  Droitde  Fret  de  ^6j. 
fiarTonneau  fur  les  Marchandife  du  Nord  ;  les  A  vantages  & 
AddrefTes  des  Hollandojs  pour  s'emparer  entierement  du 
Commerce  de  Franc£. 

"  tention 
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**  tentlon  Is  not  had  thereto ;  we  fhall  always 
**  want,  as  long  as  we  do  not  create  Compe- 
*'  titors  to  the  Dutch,  in  our  Commerce. 
•*  Nothing  is  of  fo  much  Importance  :  That 
"  Nation  ruins  us  *. 

*'  The  Views  we  might  have  in  continuing 
"  the  levying  of  the  Duty  of  50  Sols  per  Tofiy 
**  namely  to  engage  the  King's  Subjedrs  to 
**  carry  the  Merchandife  of  the  Kingdom  to 
"  foreign  Countries  in  our  own  Shipping,  in 
*'  Order  to  fell  them  there  for  our  Account, 
**  and  to  eftablifh  our  Navigation  by  Laws 
"  and  Maxims  like  thofe  of  the  Englifi^  do 
**  not  fuit  us  for  feveral  Reafons. 

"  I.  The  Product  of  France  is  different 
"  from  that  of  England-,  that  Nation  is  not 
**  loaded  with  thofe  corruptible  and  perifh- 
**  able  Kind  of  Goods,  that  fhould  put  them 
*'  to  the^Neceffity,  like  us,  of  having  For- 
*'  eignei^o  among  them  to  take  them  off  their 
**  Hands.  The  Nature  of  our  Commodities 
*'  requires,  for  their  being  well  difpofed  of, 
*'  that  they  fhould  be  bought  by  Foreigners, 
"  before  they  are  exported  out  of  the  King- 
"  dom.     This  Condition  muft  oblige  us  to 


*  From  the  Cheapnefs  of  the  Dutch  Freights,  and  the  Uni- 
verfality  of  their  commercial  Correfpondence,  they  did  in  fomc 
Meafure  prevent  the  Competition  of  other  Shipping  in  the 
French  Ports  ;  which  probably  might  have  raifed  the  Price  of 
French  Commodities,  provided  the  Duty  of  50  Sols  per  Ton,  on 
Freights  had  been  taken  off;  tho'  fome  of  the  more  fkilful  and 
experienced  Judges  of  Trade  were  of  a  contrary  Opinion,  as 
might  be  ihewn  if  needful. 

**  Mana- 
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**  Managements  which  otherwife  we  might 
"  avoid. 

"  2.  Nothing  is  fo  ruinous  to  the  King's 
"  Subjeds,  as  the  fending  Goods  on  their  Ac- 
"  count   to  foreign    Countries ;    where  the 
"  Houfe-keepers  ordinarily  drink  Beer  only, 
"  and  taking  but  fmall  Quantities  of  Wine ; 
*'  the  Sale  of  it  is  not  to  all  Sorts  of  Perfons 
"  indifferently.     We  are  conftrained,   when 
"  we  carry  any  to  them,  to  pafs  through  the 
"  Hands  of  certain  Dealers  in  Wine,  who 
"  have  an  Underftanding  with  one  another 
**  like  our  Brokers  of  Paris ;   which  they 
"  keep  up  the  more  eafily,  by  caufing  the 
*'  Goods  we  fend  them  to  be  fold  by  public 
"  Auction.     Thefe  Goods  are  confumed  by 
"  Charges,  or  corrupt,  and  very  often  perifh 
"  in  the  Ware-houfes  -,  fo  that  it  almofl  al- 
"  ways  happens,  that  we  got  no  Return  for 
*'  them  ;  Nay,  it  is  good  Luck  if  we  do  not 
"  owe  them  fomething  by  the  Accounts  we 
"  receive   from  them.     Hence  proceed  the 
"  frequent  Bankruptices  we  have  in  France. 
*'  We  fhall  ever  be  in  this  fatal  Situation,  till 
'*  we  draw  Foreigners  to  our  Country,  and 
*'  till  they  fend  to  our  Ports  to  take  thefe  Goods 
"  on  their  own  Account  ^.     This  will  be  done 


*  Does  not  this  fliew  that  the  French  have  experienced  it  to 
be  more  for  their  Advantage  that  Foreigners  fhould  come  to 
their  own  Ports  and  purchafe  their  periihable  Commodities  for 
their  own  Account,  than  to  fend  them  to  foreign  Markets  in 
their  own  Shipping,  the'  they  loll  the  Benefit  of  the  Freight  ? 

"  Vv'hcn 
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<f  when  we  fliall  have  reftored  our  antient 
"  good  Intelligence  with  Foreigners.  Now, 
**  in  our  prefent  Condition,  the  Dutch  be- 
*'  ing  thofe  who  do  us  moft  Mifchief,  be- 
"  caufe  they  are  the  fole  Mafters  of  our  Coin- 
**  merce,  it  is  of  Importance  to  free  ourfelves 
"  from  their  Tyranny,  by  creating  as  foon  as 
"  may  be  Competitors  to  them,  by  fuppreff- 
"  ing  this  Duty  of  50  Sols  per  "Ton. 

**  3.  The  Liberty,  which  we  cannot  take 
*•  from  Foreigners,  of  making  Ufe  of  their 
"  own  Shipping  to  fetch  our  Commodities, 
"  whether  for  themfelves  as  for  us ;  and  the 
"  inimitable   Oeconomy  of  their  Navigation 
**  fuppreffeth  ours,    with  the    indiipenfable 
**  Neceflity  of  confuming  the  Superfluity  of 
'*  our  Goods  in   their  Countries,  joined  to 
**  other  Inconveniences  above  intimated,  will 
"  ever  place  Foreigners  out  of  all  Competi- 
*'  tion  from  the  King's  Subje(5ls,  as  to  the 
*^  Navigation  in  the  Ocean ^  an.i  the  Trade  of 
"  thofe  Goods ;  they  will  gain  both  by  the 
*'  one  and  the  other,  while  we  (hall  lofe  con- 
*'  fiderably.     It  is  abfolutely  our  Interefl:  not 
"  to  make  them  jealous  and  uneafy  in  thefe 
**  Cafes,  fince  in   vending  01  u*  Goods,  they 
*'  work  for  us.     We  have  therefore  it^w  4  or 
"  5000  foreign  Ships  at  a  Time  come  into  the 
**  Kingdom  to  take  them  off  j  the  Privation 
*^  of  Trade  with  the  Englipj^  and  the  Duty 
"  of  50  Sols  per  Toji^  have  interrupted  this 
"  great  Commerce." 

From 
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From  hence  we  may  judge,  that  confide- 
rable  mutually  Advantages  have  been  obtain- 
ed by  this  Encouragement  given  to  the 
Dutch  y  whom  France  has  made  fubfervient 
to  the  Promotion  of  her  Trade  in  ail  Parts 
of  the  Globe ;  to  which  the  Dutch  have 
chearfully  confented  :  And  fuch  like  Baits 
will  always  be  catched  at  by  thofe  trading 
People. 

Holland  has  long  been  an  Entreport  for  the 
Merchandizes  of  France  j  which  has  proved 
of  unfpeakable  Benefit  to  both  Nations  j  the 
Voyages  from  the  North,  from  Dantzick,  or 
Copenhagen^  &c.  to  many  of  the  Ports  of 
France,  are  too  long  for  a  Ship  to  go  and 
come  certainly  in  one  Seafon,  coniidering' 
the  Ice,  and  the  long  Nights ;  and  this  State 
has  been  an  important  E?itreport  for  the 
Trade  of  Marfeilles  in  particular. 

How  France  has  cultivated  her  Trade  with 
^pain,  may  be  judged  by  the  Encourage- 
ment the  latter  has  long  given  to  the  Com- 
merce of  the  French  Colonies,  with  thofe  of 
Spain,  tho'  they  flridly  prohibit  ours,  as 
has  been  before  fufficiently  noticed:  And  with 
Relation  to  the  Commerce  of  Spain  from 
Europe  to  America,  it  is  well  enough  known 
how  numerous  the  French  mercantile  Houfes 
at  Cadiz  are,  in  Comparifon  to  thofe  oi En- 
gland y  whereas,  where  there  was  one  French 
Houfe  of  Trade  formerly  at  Cadiz,  and  other 
of  the   chief  trading  Ports  of  Spain^  there 

were 
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were  ten  'EngUfi.  Whatever  Arts  mny  have 
been  pradlifed  by  the  Spaniards  to  prevent 
Umbrage  to  this  Nation  ;  yet  it  is  well 
known,  whofe  Merchandizes  are  moft  fa- 
voured in  the  Regifter-Ships,  and  who  have 
the  largeft  Returns  in  the  Galleons  and 
Flota  :  But  what  is  it  that  a  greater  Cheapnefs 
of  Commodities,  and  Refinednefs  of  Work- 
nianfliip,  joined  tojR'Y;/c^Policy,will  not  effedl, 
were  there  no  other  prevailing  Inducements  ? 
To  what  a  Pitch  the  French  have  wormed 
themfelves  into  the  Portugal  Trade,  is  not 
lefs  deferving  our  Obfervation.  There  is 
fcarce  an  Article  in  that  Commerce  wherein 
they  have  not  interfered  with  us  more  or  lefs. 
By  Means  of  their  Manufadlure  of  black 
Druggets  alone,  they  had  not  flripped  us  of 
lefs  than  200,000  /.  Sterling  per  Ann.  in  our 
Woollen  Manufadtory,  before  the  late  Ca- 
taftrophe  in  that  Kingdom.  Nor  can  any 
one  be  furprifed  at  this,  who  has  ever  feen 
the  Exquifitenefs  of  their  Workmanfhip, 
and  their  Dying  in  that  new  Manufacture, 
and  know  the  cheap  Rate  at  which  they 
are  fold  in  Portugal.  I  have  fome  Patterns 
now  by  me,  fent  me  at  my  Requeft,  from 
an  eminent  Efiglijh  Merchant  at  LiJhon\ 
which  I  have  fhowed  to  feveral  Manufadtu- 
.rers  in  that  Way;  who  declare,  that  they 
can  never  afford  to  fell  fo  good  a  Manufa- 
<flure  fo  cheap  as  the  French  do,  till  their 
Taxes  are  reduced. 

If 
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If  we  turn  our  Eyes  upon  Italy^  we  fhall 
hardlv  find  a  State  there,  where  the  French  are 
not  daily  fupplanting  us;  and  what  aProgrefs 
they  have  made  in  the  Levant-'Trade^  is  too 
well  known  to  need  Animadvertion.  And 
what  is  this  to  be  afcribed  to,  but  the  greater 
Cheapnefs  of  their  Fabricks  when  compared 
to  ours,  Quality  for  Quality;  and  to  the 
Subtilty  and  Craftinefs,  in  accommodating 
their 'Goods,  as  well  in  Colour  and  Work- 
manfhip  as  Price,  to  the  'TiirkiJJj  Tafte  ? 
When  a  Turk  can  purchafe  for  himfelf  and 
his  Attendants,  two  Suits  of  French  Apparel 
that  hits  his  Gout,  in  the  Year,  for  the  Price 
of  one  that  is  E?igUp:,  can  we  wonder  which 
fliould  obtain  the  Preference  ? 

The  Progrefs  of  their  Trade  in  America 
ws  have  before  obferved  ;  and  how  extraor- 
<linarily  the  greater  Cheapnefs  of  thofe  Pro- 
dudions  have  contributed  to  the  Promotion 
of  their  whole  European  Commerce  :  And 
^o  what  a  Degree  their  Fajl-India  and  African 
Trades  in  particular  have  advanced  their  whole 
Trade  and  Navigarion,  is  too  notorious  to  re- 
quire more  tlian  has  been  occafionally  faid 
thereon,  in  the  Courfe  of  thefe  Letters. 

If  France  had  not  been  too  premature  in 
breaking  with  us ;  if  they  had  prefcrved  the 
Pacification  but  for  one  twenty  Years  longer,^ 
they  need  not  have  had  Recourfe  to  War,  to 
have  fubdued  the  Britijh  Empire:  had  they 
only  lilently  perfevered  in  their  commercial 

Syftem, 
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Syftera,    they  might  by  that   Means   only> 
without  dillurbing   the  Tranquillity  of  £«- 
rcpe^    have  infenlibly    brought  the  haughty 
lilanders,  as  they  have  chriftened  us,  under 
their  Yoke.     But,  perhaps,  they  might  judge 
the  Scheme  they  have  adopted,  to  be  rather 
more  expeditious,  or  more  fecure  j  for,  fay 
they,  if  we  fliould  not  happen  to  conquer  by 
Dint  of  Sword  now,  we  fliall  take  a  large 
Step  towards  it,  if  v/e  can  but  compell  the 
Enemy  to  run  as    many  Millions   more  in 
Debt,  as  they  did  the  lafl  War,  and  thereby 
add  tf  Million  a  Tear  more  of  Taxes  upon  their 
Trade  :  If  we  can  do  that,  fay  the  Frencb, 
we   lliall   afterwards   be  prepared   to   bring 
about  the  Ruin  of  the  Englijh  by  Trade^  tho' 
we  fhould  be  once  more  difappcinted  by  the 
Sword. 

In  this  Manner  will  a  French  Monarch 
and  his  Miniflers  reafonj  but  certain  it  is, 
that  a  Britijh  Monarch,  with  his  wife  and 
faithful  Minifters,  will  be  able  to  counter- 
plot thofe  Defigns  againfl  our  Liberties  and 
our  Commerce ;  if  they  fliall  refolve  to  try 
the  Senfe  of  the  Parliament  and  the  Nation, 
in  Regard  to  raifing  the  Supplies  ivithin  the 
Tear  -J  for  if  "ikat  Ihall  be  refoived  on,  can 
any  Thing  more  effedually  dilappoint  the 
Views  of  our  Enemies  ?  Can  any  Meafures 
have  a  happier  Tendency  to  render  us  re- 
fpedable  abroad,  and  ftrengthen  us  with  po- 
tent Allies,  than  to  convince  the  whole 
World,  that  we  are,  at  length,  determined 
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to  fight  once  for  all,  to  exert  our  whole 
Strength  for  the  Prefervation  of  the  Liberties 
of  Europe,  and  to  put  it  out  of  the  Power 
of  a  perfidious  Enemy,  ever  more  to  difturb 
the  general  Tranquillity  ? 


LETTER 
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LETTER      XII. 

How  the  Encrcafe  of  the  public  Debts,  and 
confeqiiently  of  the  public  Taxes  will  af'cB 
the  Landed  Intereft. 

IT  will  hardly  be  fufpefled  to  be  an  under 
Computation  to  reckon  the  Landed-Ren- 
tal of  England  at        —      20,000,000  /. 

The  Exports  and  Freights  at   8,000,000 

The  Expence  of  the  People 
oiEngland^  as  moft  reckon  them 
at  8  Millions,  at  8/.  per  Head    64,000,000 

The   general    Amount    of  ^-— -r— 

Taxes,  and  Part  of  their  Con- 
fequences,  as  reprefented  in 
the  former  Part,  according  to 
Six  Matthew  Decker  IS,  -    -  -    153289,375 

If  our  Exports  and  Freights 
make  4-  of  the  Expences  of 
the  People,  they  muPcbe  com- 
puted to  pay  4-  of  the  laft  Ar- 
ticle, which  makes  -    -   -  -      1,911,171 

Which   being  dedudled,  the    ■ 

Remainder  of  our  Tax-In- 
cumbrances,  is  what  falls  on 
Land,  'viz.     -----     13,378,204 

Mr.   Locke,    in    his   Confiderations,    &c, 

treating  of  Taxes  and  Commodities,   fays, 

X  **  It 
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^'  It  is  in  Vain,  in  a  Country  whofe  great 
**  Fund  is  Land,  to  hope  to  lay  the  public 
"  Charge  of  the  Government  on  any  Thing 
"  elfe ;  there  at  laft  it  will  terminate.  «The 
*'  Merchant  (do  what  you  can)  will  not  bear 
**  it,  the  Labourer  cannot,  and  therefore 
"  the  Land-holder  muft." 

If  foreign  Trade  will  pay  but  4-  Part  of 
our  Taxes,  our  own  Landed-intereffc  muft 
pay  the  remaining  -g- ;  which  amounting  to 
33,378,204/.  and  falling  on  a  Rental  of 
20,000,000/.  is  above  thirteen  Shillings  in 
the  Pound  Tax  upon  all  the  Lands  of  Eng- 
land:  fo  that  our  Land,  with  the  prefent 
Taxes,  at  twenty  Shillings  per  Acre,  or  with- 
out the  prefent  Taxes  at  feven  Shillings  per 
Acre,  are  equal  j  and  thus  Land  is  reduced 
by  our  Taxes. 

But  if  the  landed  Intereft  bore  only  10  s, 
m  the  Pound  of  all  the  Taxes  upon  their 
Rental  of  twenty  Million,  that  would  be 
paying  ten  Millions  of  our  general  Tax  In- 
cumbrances out  of  the  I  ^,289,375  /.  and  the 
Remainder  of  the  People  might  be  faid  to 
pay  the  remaining  5,289,375/.  Yet  this  Bur- 
then confidered,  perhaps,  in  the  loweft  Light 
it  can,  falls  very  heavy  upon  the  landed  Inte- 
reft. 

If  Mr.  Locked  Obfervation,  that  all  Taxes 
in  general  ultimately  terminating  upon  landed, 
fhould  be  exceptionable,  as  fome  think  it ; 
yet  it  is  obvious,  that  the  landed  Intereft  bears 
a  coniiderable  greater  Proportion  thereof,  than 
■  all  other  Parts  of  the  Nation  do  together ;  And 
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if  our  Taxes  laid  diredly  upon  Trade,  or  In 
any  other  intermediate  Shape,  do  (by  Virtue 
of  the  Augmentation  of  our  public  Debts, 
encreafe  by  the  prefent  War  to  the  Degree 
they  did  encreafe  in  the  laft  War)  arife  to  a 
Million  per  An?nim^  together,  without  the 
Addition  of  all  the  various  Augmentations 
that  necefl'arily  attend  fuch  a  primitive  Tax- 
ation, this  Million  per  Anniim^  as  has  been 
fliewn  in  the  former  Part  of  this  Work, 
will  be  doubled  upon  our  general  Trade; 
And  if  we  add  two  Millions  a  Year  more  to 
the  preceding  15,289,375/.  the  Sum  total 
will  be  17,289,375/. 

If  like  wife,  according  to  the  Cafe  flated, . 
our  Exports  and  Freights  make  4  Part  of  the 
Expences  of  the  People,  they  mufl:  be  com- 
puted to  pay  -J  Part  of  the  lail  Article  of 
17,289,375/.    which   is    2,161,171/.    This 
Sum  being  deducted,    the    remaining  ^    of 
our  Tax-incumbrances,   which  will  be    15, 
197/.  faUing  upon  a  Rental  of  20,000,000/. 
amounts  to  feventeen  Shilhngs  in  the  Pound  : 
And,    provided   we   fhould  fuppofe    this  to 
be  reduced  to  fifteen  Shillings  in  the  Pound, 
the  Landed" intereft  will  be  flripped  of  three 
Qtiarters  of  their  annual  Rental,  and  mult  be 
oblised  to   fubfift  themfelves  and  Families 
only  upon  the  other  Quarter. 

Befides,  if  our  public  Debts  encreafe  in 
the  Proportion  reprefented  in  the  firil  Letter, 
or  in  a  much  lefs  Degree,  we  find,  that. fuch 
will,  in  few  Years,  be  the  Doom  of  the 
Land-holder,  that  his  Lands  muft  fink  in  the 
X  2  Rental 
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Rental  and  Purchafe,  by  Reafon  of  the 
Height  of  our  Taxes ;  and  what  muft  exag- 
gerate the  Grievance,  will  be,  that  the  lefs 
valuable  his  Eftate  fliall  grow,  the  more  he 
will  have  to  pay,  the  heavier  will  his  Tax- 
biirthen  be. 

Rather  than  Things  fliould  come  to  fuch 
Extremity  with  the  Land-holder  and  the 
Nation,  it  may  be  fubmitted  to  Coniidera- 
tion  :  Whether  it  will  not  be  eligible  on  the 
Part  of  the  Landed-intereft,  and,  indeed,' 
more  to  their  Advantage  in  particular,  to  ac- 
quiefce  to  an  equal  Land-tax  ?  There  is  no 
Tax  more  unequal  than  thtt  laid  upon  Land; 
and  why  this  Inequality  fhould  fubfift,  I  be- 
lieve, no  Reafon  of  Weight  can  be  affigned. 
The  Arguments  urged  againft  Smuggling, 
may,  with  no  lefs  Reafon,  be  urged  in  Fa- 
vour of  a  Review  and  a  new  Affeffment  of 
the  Land-tax.  May  it  not  be  faid,  that  an 
Eftate  paying  but  half  the  Tax  in  one  Place, 
which  an  Eftate  of  the  fame  Re?it  pays  in 
another,  is  an  unreafonable  Partiality,  and 
ought  to  be  remedied?  May  not  the  Landed- 
man,  who  is  taxed  to  the  Full  of  his  Eftate, 
be  compared  to  the  fair  Trader,  who  deferves 
all  the  Care  of  the  Government ;  and  the 
under-taxed  to  the  Smuggler^  who  defrauds 
the  Public  of  its  juft  Dues  ?  And  if  there  are 
any  Abufes  in  the  Colledion  of  the  Land- 
tax,  ought  they  not  alfo  to  be  remedied  ?  If 
the  ConmiTioners  of  the  Land-tax,  as  is  faid, 
in  all  Counties,     eafe  themfelves,   and  lay 
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difproportloned   Burthens   on   their   Neigh-, 
hours,    fhould    not   fuch   Grievance   be   re- 
drefTcd  likewile  ? 

It  may  be  faid,  that  a  State  of  War  is  the 
mofl:  unfeafonable  Time  to  think  of  an  Affair 
of  this  Kind  ;  it  being  neceffary  that  the 
Land-tax  (hould  be  firft  abfolutely  taken  off, 
before  a  Review,  and  a  new  Affeffment 
lliould  be  thought  of:  To  this  it  may  be  re-j 
pHed,  that  Nothing  can  prove  a  more  juftifi- 
ble  Plea,  in  Favour  of  fuch  an  Attempt,  even 
in  Time  of  War,  when  it  proceeds  from  a 
Motive  to  raife  the  Supplies  within  the 
Year  ;  which  mufl,  in  its  Confequences, 
prove  more  beneficial  to  the  Landed,  than  to 
the  Trading  or  Monied-intereft,  from  wh^t 
has  been  before  obferved. 

If  by  as  exadl  an  Equilizatlon  of  the  Land- 
Tax  as  can  be  made,  four  Shilfings  in  the 
Pound  fliould  produce  not  above  a  Million  per 
Ann.  more  than  it  does,  this,  upon  our  Kea- 
dy-mo7iey,  or  Short-credit  Syftein  of  dealing  by 
the  Government,  will  make  more  than  a  quar- 
ter Part  of  the  whole  Supplies  v^e  may  ftand 
in  Need  of;  and  will  the  better  prepare  the 
Way  towards  railing  the  Remainder.  For 
when  the  Trading  and  Monied-interefts,  and 
other  Claffc'S  of  the  People,  found  the  Land- 
ed-interell  fo  ready  to  contribute  their  Pro- 
portion, and  that  in  a  Shape  fo  juft,  and  io 
equitable,  they  could,  with  an  ill  Grace, 
fomplain  of  an  additional  Ta^c  upon  them- 
felves ;  when  it  was  intended  fpr  a  Purpofe 
X  3  lb 
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{o  highly  interefting  and  honourable  to  the 
whole  Kingdom. 

]n  Order  to  prevent  all  Obje«5lion  to  this 
Defign  on  the  Part  of  the  Land-holders, 
it  is  fubmitted  :  Whether,  in  Confideration 
of  their  Acquiefcence  to  fuch  an  Equilization 
of  the  Land-tax,  they  Ihould  not  be  exempt- 
ed from  any  Kind  of  further  Taxation,  that 
{hould  be  requifite  to  raife  the  Supplies  with- 
in the  Year  ?  But  if  they  fliould  not  chufe  to 
fubmit  to  the  one,  they  could  have  no  rea- 
fonable  Pretence  to  be  excufed  from  the 
other. 

The  candid  and  ingenuous  Reader  will 
pleafe  to  obferve,  that  the  great  Point  aimed 
at,  throughout  thefe  Papers,  is  the  Advance- 
ment and  Profperity  of  our  foreigii  Trade ; 
and  it  is  not  poffible,  that  this  fhould  take 
Place,  and  the  Land-holder  not  participate 
of  the  national  Bleffing  thereby  intended; 
and  in  Confequence  thereof  obtain  that  Eafe 
hereafter,  which  he  can  never  exped:,  unlefs 
he  will  either  concur  in  a  new  AiTefTment,  or 
to  an  additional  Taxation  in  fome  other 
Modus.  Here  the  Land-holder  has  the  Al- 
ternative J  and  which  ever  of  the  two  jfhall 
be  embraced,  he  will  pleafe  to  confider, 
that  it  is  only  a  temporary  Tax,  laid  oh 
annually,  at  his  own  Option,  till  there  ihall 
be  no  further  Occalion  for  its  Continu- 
ance :  I  mean,  that  if  the  Landed-interefl 
fliall  in  either  one  Shape  or  the  other,  contri- 
bute their  Proportion,  to  raife  the  Supplies 
wthin  the  Year,  it  may,  in  its  Confeauences, 
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be  made  to  turn  out  fo  mueh  to  their  Benefit 
and  Advantage,  as  to  free  them  for  ever  after 
from  every  Decree  of  a  Land-tax  :  And  cer- 
taini)^  2.  perpetual  Raj'cment  will  be  reckoned  an 
adequate  Equivalent  to  a  temporary  Burthen^ 
and  that  to  continue  a  few  Years  only :  And 
this  I  am  willing  to  believe  may  be  made  ap- 
pear. 

The  Merchant,  the  Tradefman,  and  the 
Manufacturer,  are  not  fo  deeply  concerned  in 
the  Intereft  of  Trade,  as  the  Landholder, 
tho'  his  particular  Intereft  feems  more  remote. 
The  former  are  not  fixed  to  a  Country}  their 
Effedis  are  moveable,  vendible  in  many  Parts 
of  the  World  :  If  they  are  opprefTed  in  one 
Country,  they  can  foon  fly  to  another,  where 
greater  Freedom  and  Prosperity  invite. 

The  Landholder,  on  the  other  Hand,  hath 
an  immoveable  Property,    valuable   only  to 
fome  few  of  his  Neighbours  or  Country-men  j 
the  Produce  of  which,  if  Trade  carries  not 
off,  nor  brings  in  People  to  confume,  but,  by 
its  Decay,  drives  the  Confumers  out  of  the 
Kingdom,  his   Tenants   mull   decay,  break, 
and  his  Land  become  untenanted :  He  may, 
indeed,  fell    at  one   Price  or   another :    but 
when   the  Bulk  of  his  Neighbours  are  in  as 
bad  a  Situation  as  himfelf,  and  all  Rents  de- 
clining,   v/ill   not  the  Value  of  untenanted 
Farms  and  empty  Houfes  be  very  low  ? 

If  the  Traders  (hould  be  the  firft  pinched, 
they  will  have  the  firfl:  Warning  to  avoid  the 
Calamity,  which  coming  the  more  gradually 
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upon  the  Landholders,  they  will  be  the  lon- 
ger lulled  m  a  deceitful  Security.  Who  then 
]s  the  moft  concerned  in  Point  of  Intereft 
with  Regard  to  Trade  ?  Is  he  whofe  Property 
confifts  in  Moveables,  who  hath  the  firft 
Warning,  and  the  greateft  Choice  of  Pur- 
chafers  in  foreign  Countries  j  or  he  whofe 
Property  is  immoveable,  who  feels  not  the 
Danger,  till  it  is  far  advanced,  hath  the  leaft 
Choice  of  Purchalers,  and  thofe  too  declin- 
ing ones,  like  himfelf  ? 
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LETTER      XIII. 

The  P7'aBicability  ofRaiJing  the  Supplies  with- 
in the  Year,  ivith  the  Sketch  or  Outlines  of 
a  Scheme  for  that  Purpofe. 

From  what  has  been  urged  throughout  this 
TradtjConlidered  connededly  in  all  its  di- 
vers Lights,  I  am  willing  to  flatter  myfelf, 
that  the  Reafonablenefs  and  Necejjity  of  raifing 
the  S  applies  y(7/;;^  Z'(?'Z£;within  the  Year,  has  been 
made  appear.      It  remains,  therefore,  now 
to  enter  upon  the  PraBicability  of  the  Mat- 
ter j  for  if  it  {hould  be  found  impradlicable ; 
M'lt  fliould  be  judged  that  the  Nation  is  inca- 
pable of  bearing,  during  the  Time  of  a  War, 
fuch  an  additional  Burthen,  as  mufl  be  ne- 
ceffary,  it  cannot  be  expeded  that  the  Defign 
fliould  be  carried  into  Execution.     Great  Va- 
riety of  Schemes  may  be  eafily  formed  upon 
this  Occalion  -,  but  previoufly  hereto,  it  was 
requiiite  to   eftablifh,    beyond  Difpute,  the 
Reafonablenefs  and  Ncceffity  of  any.     Till 
fomething  better  is  thought  of,  I  fhall,   with 
all  humble  Submiflion,   pray  Leave  to  pro- 
pofe  the   Outlines   of  a   Scheme  that  feem 
to  bid  fair    to  anfwer   the  End   propofed  ; 
which  is  chearfully  fubmitted  to  the  Amend- 
ment 
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ment  and  Alteration  of  fuch,  who  are  better 
acquainted  with  thofe  Aftairs. 
"'  Antecedent  to  which,  it  may  not  be  amifs 
to  obferve : 

I.  That  this  additional  Burthen  requifiteto 
be  laid  upon  the  Nation  to  anfwer  the  Pur- 
pofe  hereby  intended,  mull;  be  confidered 
only  as  a  temporary  Burthen,  to  be  continued 
no  longer,  than  during  the  Time  of  War ; 
and  that  it  will  abfoUitely  free  and  exempt 
the  Nation  from  all  perpetuated  Taxes  that 
muft  be  impofed,  to  pay  Intereft-money  only 
for  what  fliall  be  borrowed  duringr  the  Con- 
tinuance  of  the  War,  if  we  fliall  not  be  found 
capable  of  railing  the  Supplies  within  the 
Year. 

2.  That  it  is  propofed  to  ralfe  the  Sum  ne- 
ceilary  every  Month  upon  the  Public,  and  to 
pay  all  the  ContraBors  and  Dealers,  &c.  with 
the  Government  every  ^larterr,  in  Order  that 
the  Money  as  foon  as  poffible,  may  return 
again  into  the  general  Channel  ol public  Cir^ 
dilation^  and  thereby  prevent  any  Stagnatiooa 
in  our  Commerce,  and  other  Negotiations. 

3.  That  the  Confequence  of  fuch  a  fpeedy 
Return  of  the  Money  into  the  general  Circu- 
lation will  create  a  greater  Plenty  of  Money 
in  Circulation,  than  the  Payment  of  Intereft 
half-yearly  of  Money  borrowed ;  and  that 
therefore  Commodities,  in  general,  will  come 
cheaper  to  all  Purchafers,  and  thereby  the 
better  enable   them  to  contribute,    as  fliall 
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be  propofed,    towards   raifing   the   Supplies 
monthly. 

4.  That  the  Savings  made  by  the  Contri- 
butors in  their  Coni'umption,  by  Reafon  of 
the  greater  Cheapnefs  of  Commodiiies,  that 
will  enfue,  will  go  a  great  Way  in  Difcharge 
of  the  whole  additional  Incumbrance  necef- 
fary  to  be  laid  upon  them  ;  and   therefore, 
however  burthenfome   it  may,    at  the  iirft 
View,  appear ;  yet  it  will  be  next  to  infen- 
fible,  and  at  the  Year's  End  People  will  not 
iind  their  Expence  fo  greatly  encreafed  as  it 
will  be  by  Taxes  to  be  perpetuated  upon  them 
for  the  Monies  borrowed.     For,   as  has  been 
ihewn   in  the  foregoing  Part,  fuch  Taxes, 
however   laid  upon  Commodities  or  other- 
wife,  in  the  common  Way  of  Management, 
are  doubled  in  their  Expence  to  the  Nation : 
So    that    although    the   Government    raife 
Four  Milliofjs  at  the  Intereft  of  3  per  Cent. , 
that  Tax  to  the  Nation,  amounts  to  6  per 
Cejit.  as  has  been  demonftrated  in  thefe  Pa- 
pers, by  the  Augmentations  that  are  necefTa- 
rily  made  upon  the  People  thereby  :  So  that 
by  railing  of  Four  Milliofis  without  any  Tax 
being  levied  to  pay  Interefl  for  the  fame,  the 
Nation  will   be  faddled  with  240,000/.  per 
Annum  in  that  Refped;  only. 

5.  That  the  Government  being  capable  of 
paying  all  Contradors  and  Dealers  every  T^hree 
Months  (which  is  efteemed  in  the  Way  of 
Trade  as  good  as  Rcady-mo?iey)  will  be  able 
to  fave  in  the  laying  out  of  Four  Millio?is,  at 
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lead  20  per  Cent. ;  but  to  avoid  all  Exaggera-  " 
tion,  if  they  fave  by  fuch  Management  no 
more  than  i  o  per  Cent,    in  their  Purchafes, 
this  will  prove  a  further  Saving  of  400,  qoo  /. 
per  Annum. 

6.  That  the  Methods  of  railing  the  Supplies 
by  Borrowing  and  Fundings  have  always  been 
attended  with  a  great  Expence  to  the  Nation, 
thofe  who  being  the  Undertakers  upon  fuch 
Occaiions  ever  making  great  Advantages  of 
the  public  Neceflity  ;  And,  if  thofe  Advan- 
tages were  to  be  computed,  we  fhould  find 
that  they  have  amounted  to  a  round  Sum  up- 
on a  Loan  of  'Three  Millions  per  Annum. 
But  if  we  fhall  be  capable  of  raifmg  the  Sap- 
plies  within  the  Tear,  we  fhall  prevent  every 
national  Difadvantage  of  this  Kind  j  and 
Two  Millions  may  be  made  to  go  as  far  in  the 
public  Expence  in  Time  of  War,  as  Three 
Millions  have  been  made  to  do  by  the  ufual 
Way  of  borrowing :  And  if  we  add  to  thefe 
Saving' Con/iderationSy  the  Benefit  that  our 
Commerce  may  receive  by  the  Prevention  of 
Gdditiojial  Taxes  to  'Perpetuity,  I  believe  no 
partial  Perfon  will  think  I  have  over-rated  the 
Savings  from  what  has  been  obferved.  So 
that  if  the  Landed  Interefl  fhould  be  prevailed 
on,  from  the  Motives  that  were  urged  in  the 
laft:  Letter ;  and  indeed  from  all  other  urged 
throughout  thefe  Papers,  to  acquiefce  in  a  new 
Review  and  Afi'efiTement  of  the  L^ncl-Tax, 
^nd  thereby  4  Shillings  in  a  Pound  fliall  pro- 
duce a  Million  more  than  it  at  prefent  does, 

there 
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there  may  require  only  Two  Millions  ihore  to 
be  raifed  within  the  Tear ;  but  if  Four  Mil- 
liofis  fliould  be  neceffary,  a  Quarter  Part  there- 
of being  raifed  by  a  new  Land-TaXy  would 
facilitate  raifing  of  the  Remainder. 

And  here  I  would  obferve,  that  the  Ine- 
quality of  the  Land-Tax  not  only  requires 
being  remedied,  but  the  Slownefs  of  it's  le- 
vying, which  puts  the  Nation  to  the  Expence 
of  borrowing,  upon  that  Tax,  and  paying 
Intereft  for  what  we  ought  to  pay  none  at  all; 
This  taken  into  Confideration  might  add  to 
xki^  general  Savings  propofed. 

7.  As  the  Benefit  of  Taxes  to  the  Public 
refults  only  from  the  nett  Income,  and  the 
Evil  to  Individuals  extend  not  only  to  the 
grofs  Produce,  but  to   every  other  Expence 
and  Lofs  incident  and  confequential,  that  Tax 
is  moil  beneficial  to  the  Public,  and  leaft  in- 
jurious to  the  Subjedt,  which  produces  a  large 
Sum  through  a  cheap  Collediion ;  and  which 
is  exempt  from  every  other  eventual  Charge. 
To  ufe  a  familiar  Inftance :  He  who  at- 
tends to  his  own  Affairs,  lives  upon  his  own 
Land,  employs  but  one  Steward,  at  a  fmall 
Salary,  to  receive  his  Rents,  and  buys  at  the 
firft  Hand,  may,  from  a  fmall  compadt  Eftate, 
thus  conducted,  fpend  and  fave  more  than 
the  Lord  of  an  immenfe  Rental,   widely  dif- 
perfed,  gathered   by  many  Hands  profufely 
paid  ;  he  living  at  a  Diftance,  and  purchas- 
ing what   he  confumes  from  the  fourth  or 
fifth  Dealer.     That  a  Land-Tax  is  attended 

with 
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with  the  Icafl:  Expehce  of  any  other  what- 
foever,  that  does  not  produce  any  Thing  near 
the  nett  Sum  annually,  is  Matter  of  Fad:. 

Whatever  Kind  or  Kinds  of  Taxes  lliall 
be  thought  ehgible  for  railing  the  Supplies 
ivithin  the  l^ear,  iliould  be  collected  at  the 
cheapefi  Rate  poffible  :  Nay,  it  (hould,  and 
may  be  done  without  any  Expence  whatever  to 
the  Nation ;  it  being  colledible  by  the  Perfons 
already  employed  in  the  public  Revenue.  Or, 
if  they  had  three  Pence  in  the  Pound  upon 
proper  Security,  or  14  per  Cent. ,  for  the 
Colkdion  of  it,  this  fliould  be  the  utmoft. 

It  being  propofed,  like  wife  to  be  collec- 
ted Monthly-j  the  Sum  of  Three  Milliom  per 
Ayiniim  will  make  250,000  /.  per  Month ;  and 
this  fliould  be  duely  and  punctually  remitted 
monthly  to  the  Exchequer ;  fo  that  the  Govern- 
ment would  thereby  be  enabled  to  pay  their 
Contractors  7  i;o, coo /^r  ^/<?r/rr  ;  if  alfo  the 
prefent  Manner  of  coileding  the  Land-Tax 
was  expedited,  the  Income  of  the  new  Tax 
Money,  might  be  made  to  contribute  to  the 
Saving  of  a  Part  of  the  Intereil:  we  pay  for 
anticipating  the  Produce  of  the  Land-and- 
Mait-Taxes. 

8.  The  Confideration  of  the  different 
Taxes,  which  conftitute  the  Revenue  of  the 
State,  and  of  the  Inconveniencies  of  each, 
will  naturally  lead  a  Friend  to  his  Country, 
to  the  Defire  of  the  Means  of  taxing  all  the 
Articles  which  could,  and  ought  to  be  made 
contribute,  in   the  jufkfl,    eafieft,  equalleil 

Manner 
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Manner,  to  the  public  Charge  ;  that  is  to 
fay,  of  taxing  every  Subjed:,  in  Proportion 
to  the  Advantage  he  derives  from  Society : 
Infomuch,  that,  with  Refpe(5t  to  him  who 
has  no  Property,  fo  far  from  depriving  him 
of  the  Hopes  of  acquiring  any,  the  Influ- 
ence of  the  Taxes  fhould  be  no  more  than 
a  gentle  Sbur  to  his  Induflry,  and  that  it 
fliould  fall  reafonably,  and  not  arbitrarily  up- 
on thofe,  who  have  fome  Property,  in  Pro- 
portion to  the  real  and  perfonal  Eftates  they 
enjoy. 

Wherefore,  it  fliould  feem,  that  a  free 
Tax,  bearing  folely  upon  the  different  Ar- 
ticles of  Luxury  and  Confumption,  (thefe  of 
abfolute  Neceffity  excepted)  is  the  leaft  ex- 
ceptionable. This  is  what  Sir  Mathew  Decker 
feems  to  have  formed  in  a  Recapitulation, 
of  divers  Article  of  Luxury;  as  the  Ufe  of 
Coaches,  Chairs,  Horfes,  Plate,  Jewels, 
Diamonds,  &c.  but  this  Scheme  having  been 
already  Piece-meal'd,  fomething  elfe  may  be 
thought  of :  And  from  this  Scheme  of  Sir 
Matthew 'i^  or  that  upon  Houfes,  might  pro- 
bably be  derived,  as  good  as  any  that  can  be 
fuggerted,  whereby  to  raife  the  Supplies 
needful  for  the  War  within  the  Year  :  But  as 
this  is  fo  well  known  and  underftood,  I  ihall 
not  dwell  upon  it. 

9.  I  am  not  unapprifed  of  the  Dlfagree- 
ablenefs  of  a  general  Poll-Tax,  in  a  free,  or 
any  other  State.  Certain  I  am,  that  it  will 
be  always  beft  to  avoid  this  Tax  in   Gjrat- 

Britain  -, 
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Britain ;  becaufe  it  is  (o  contrary  to  the 
Senfe  of  the  People  ;  and  that  is  R.eafon  fuf- 
ficient  for  me  to  condemn  it.  However,  it 
does  not  follow  from  hence,  but  that  Some- 
thing of  a  perfonal  Tax  upon  proper  Claffes 
Gf  the  People,  may  be  very  eligible,  and  no 
Way  difagreeable  to  the  Perfons  fo  taxed, 
when  they  are  affured,  that  it  is  impofed  on- 
ly for  a  ^Time^  and  upon  the  moft  preffing 
Emergencies  of  the  State:  In  fuch  a  Cafe 
of  extreme  Neceffity,  (as  I  take  the  prefent 
to  be)  a  Perfon  may  venture  to  prefume  to 
offer  the  Sketch  of  a  Scheme,  carrying  with 
it  fome  Degree  of  perfonal  Taxation,  though 
very  far  from  being  any  Thing  in  general : 
Nor  will  it  fall  upon  any  but  thofe  whom  we 
may  reafonably  believe,  can  bear  it  without 
labouring  under  any  great  Difficulty. 

If  any  Thing  of  a  perfonal  Tax  fhould  be 
thought  eligible,  I  fhall  only  draw  the  Out- 
Lijies  thereof,  exhibiting  the  various  Claffes 
of  Perfons  that  may  be  thought  proper  to  be 
the  Objeds  of  fuch  a  Kind  of  Taxation, 
leaving  the  refpedive  Sums  to  be  filled  up 
by  others. 

I  will  not  take  upon  me  to  anfwer  for 
the  Exactitude  of  the  Numbers ;  but  till 
fomething  more  correct  can  be  obtained,  the 
following  Numbers  are  fubmitted. 


1.  Temporal 
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Temporal  Lords 

Spiritual  Lords 

Baronets,  Knights  and  Efqrsj 

Gentlemen       —         — 

Perfons  in  great   Offices     - 

Ditto  in  leffer  Offices 

Eminent  Merchants,  and  Tra- 
ders by  Sea  5  and  fome  monied 
Perfons  and  Bankers         —      3,000 

8.  LefTer  Ditto  —  12,000 

9.  Law  and  its  ftiperiorDependants  1 5,000 
^    *       '  ^^'  -  2,000 


I. 

2. 

3- 
4- 
5- 
6. 

7- 


250 
26 

14,000 
6,000 
9,000 


10.  Eminent  Clergymen 

11.  LefTer  Ditto     —  — 

12.  Freeholders  of  better  Sort 

13.  Ditto  LefTer  - — 

14.  Farmers     -         -    .     - 

15.  Perfons  in  liberal  Arts,  and 
Phyficians,  Surgeons  Apothe- 
ries,   Chymifts,  and  Quacks 

16.  Shop-keepers  andTradefmen 

17.  Artifans  and  Handicrafts 

18.  Naval  Officers,  Captains 
of  Indiame?i^  and  of  the 
principal  Merchant's  Ships 

19.  Military  Officers 


12,000 

30,000 

125,000 

180,000 


30,000 

100,000 

80,000 


10,000 
7,000 

I  III  I   I   « 

639,776 
Remarks. 
I  believe  no  one  w^ill  think  that  the  Num- 
bers are  over- rated. 

In  Regard  to  the  tv^^o  firfl  ClafTes,  viz.  of 
Temporal  and  Spiritual  Lords,  as  their  Num- 
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bers  are  very  fmall,  I  humbly  apprehend  that 
they  fhould  be  left  entirely  to  their  Choice, 
to  ferve  the  Public  on  fuch  Emergencies,  in 
a  Way  the  moft  agreeable  to  themfelves  j 
they  having  ever  given  Teftimony  of  their 
Zeal,  to  ferve  the  Intereft  of  their  Country  in 
the  beft  Mafiner,  in  Cafes  of  Neceffity. 

The  5th  Clafs,  viz.  That  of  Perfons  in 
great  Offices,  will  admit  of  a  Subdiviiicn,  of 
all  Deputies,  and  Clerks  under  them,  who 
may  be  thought  as  proper  Objed:s  of  fome 
Degree  of  Taxation,  as  their  fuperior  Em- 
ployers :  And  thofe  Perfons,  who  are  of  the 
6th  Clafs,  have  alfo  their  Clerks  and  De- 
pendants, which  together  will  make  a  pretty 
numerous  Body,  and  an  eafy  perfonal  Tax, 
will  be  no  Burthen  to  them. 

The  7th  Clafs,  likewife,  will  admit  of  a 
Subdivifion,  with  Refpe6l  to  the  following 
Particulars,  (i.)  In  Relation  to  their  Ap- 
prentices, who  are  generally  young  Perfons 
of  good  Fortune,  and  a  perfonal  Tax  upon 
them  as  fuch,  will  not  be  felt.  (2.)  Their 
Clerks  too,  will  make  ftill  a  more  conlider- 
able  Number.  (3.)  And  their  Merchandi- 
zing and  Ship- Brokers,  and  their  under 
Agents  of  every  Kind,  will  fl:ill  encreafe  tlie 
Number  of  their  Dependants,  who  can  hard- 
ly be  thought  to  efcape  fome  fmall  Degree 
of  Taxation,  while  their  Mailers,  I  am  per- 
fuaded,  will  chearfully  fubmit,  on  their  Part, 
to  what  is  fo  elTential  to  the  Profperity  of 
their  Commerce.     (4.)  Captains,  and  Mates- 

of 
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of  Merchantmen.  Thefe  alfo  will  make 
an  Addition  to  the  Produce;  nor  fcruple 
to  contribute  fomething  in  this  Shape,  in  c3r- 
der  the  more  ctfe<5i:ually  to  enable  us  to  give 
the  French  an  hearty  Drubbing  ;  and  humble 
them,  if  poffible,  for  ever  after. 

The  8th  Clafs  have  alfo  their  Subordinates, 
who  cannot  expeift  to  remain  unnoticed  up- 
on fo  meritorious  an  Occalion.  Under  thefe 
will  fall  all  Warehoufe-men,  and  Wholefale 
Dealers,  Fadtors  and  Agents  of  every  Clafs, 
concerned  in  fuch-like  Affairs,  &c. 

The  9th  Clafs  will  be  divided  as  follows ; 
viz.  (i.)  Into  Gentlemen  of  the  long  Robe, 
or  Chamber-Council,  as  well  with  Regard  to 
Law  and  Equity,  as  Civilians.  (2.)  6ollici- 
tors,  Attornies  and  Proctors.  (3.)  All  their 
Clerks  and  Dependants,  which  refpedt  their 
fevcral  Profefiions. 

The  15th  Clafs,  viz.  Perfons  in  liberal 
Arts  may  take  in  feveral  Branches,  (i.)  As 
Phyficians,  Men-midwives,  Surgeons,  Apo- 
thecaries, Chymifts,  Empericks.  (2.)  The 
Apprentices  of  all  thefe,  except  of  the  two  firil 
Orders,  who  have  none,  Thefe  will  make 
a  tolerable  Corps  ;  and  I  dare  fiy,  will  chear- 
fuUy  fubmit  to  a  reafonable  Burthen  for  the 
Intereft  and  Honour  of  a  Nation,  where  they 
are  more  liberally  recompenfed  for  their  Skill, 
than  in  any  other  Country  in  the  World. 

The  1 6th  Clafs  having  their  Clerks  and 
Journeymen,  they  fliould  not  be  exempt 
from  a  fmall  Tax. 

y  2  Tlie 


[  32'4  ] 

The  Reafbn  for  comprehending  all  the 
Clerks  and  Dependants  of  thefe  feveral  pre- 
ceeding  Claffes  is,  that  they  may,  in  fome 
Degree,  contribute  to  eafe  the  Burthen  of 
their  Superiors,  and  thofe  on  whom  they  fo 
nearly  depend  for  their  Support  an-d  Main- 
tenance. 

If  there  fhould  be  Occafion  to  muhiply 
the  Claffes,  they  may  be  farther  extended. 
As  (i.)  To  all  Mayors,  Sheriffs,  Aldermen, 
and  Magiftrates,  as  fuch.  (2.)  To  all  Stu- 
dents at  the  Univerfities  fuitable  to  their 
Kanks.  And  if  all  this  fhould  not  render 
the  Tax  light  and  eafy  to  the  whole,  there 
may  be  an  Ad:  to  oblige  all  public  Places  of 
Diverfions  vv^hatfover,  as  Plays,  Mafquerades, 
Operas,  Rd7'iclagh^  Vaux-Hall^  and  all  other 
Places  of  any  Kind  of  public  Diverfion,  to 
ilTue    Tickets  ;    which    Tickets    (hould  be 

flamped  with Stam.p,  under   certain 

Penalties  in  Default  thereof. 

If  all  this  (hould  not  prove  fufficient 
to  make  the  Tax  fet  as  light  as  could  be 
willied,  every  Meafure  fliould  be  taken 
againft  the  fucceeding  Year  to  prevent  Smug- 
gling J  more  efpecially,  that  fo  notorioufly 
carried  on  at  the  ]Jk  of  Man  ;  and  which,  if 
eifeded,  may  afford  an  additional  Encreafe  to 
various  Branches  of  the  Revenue,  that  will 
not  amount  to  Icfs,  perhaps,  than  200,000/. 
per  Ami.  and  at  the  fame  Time,  prevent  this 
Petty  France^  bringing  in  a  great  Revenue  to 
ear  Enemies. 

With 
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V/Ith  thcfe,  and  every  other  Aid  and  AC- 
fiflance  that  may  be  thought  of,  fuch  a  per- 
fonal  Tax,  as  is  propofed  to  be  laid,  cannot, 
at  this  Conjundture,  and  to  anfwer  fo  good 
a  Purpofc,  be  thought  a  Grievance:  But  if  it 
fhould  not  be  judged  advifeable  to  raife  the 
whole  of  the  Supplies  ivifhhitbe  Tea?-,  can  vs^e 
not  firft  try  whether  one  half  thereof  cannot 
be  raifed  within  that  Time.  If  requifite,  we 
may  encreafe  the  fame  the  next  Year,  or 
make  fuch  Changes  and  Alterations  therein,  as 
Experience  (liall  point  out  to  be  indifpenfably 
neceffary  :  This  may  certainly  be  done  with- 
out any  Hazard.  But  as  the  Produce  of  fuch 
a  Kind  of  Tax,  as  has  been  fuggefled,  would 
be  known  in  a  Month  or  tivo^  by  being  raifed 
as  propofed  ;  if  the  Supplies  were  attempted 
to  be  raifed  this  Way,  at  the  very  Beginning 
of  the  Seffion,  there  would  be  Time  to 
•make  Alterations  therein,  without  any  Ha- 
zard of  Dilappointment;  which  having  more 
fully  confidered  in  the  former  Part  of  this 
Work,  I  fliali  not  here  repeat. 

I  could  lincerely  wifli,  that  thofe  Claffes 
may  be  omitted,  which  affed:  our  naval  and 
military  Oflicers,  they  daily  hazarding  their 
Lives,  inTime  of  War,  for  the  public  Service. 
I  would  by  all  Means  likewife  have  the  Clergy 
in  general  exempted,  there  not  being  many 
Prizes  in  the  Lottery  of  Divinity  to  the  Num- 
ber of  Blanks.  However,  I  thought  proper 
tQ  take  Notice  of  thefe  Claffes,  left  fome 
¥3  iliould 
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fhould  think  it  might  betray  a  Glimmering 
of  Partiality,  which  I  would  fludioufly 
avoid. 

If  it  fhould  be  needful  to  fupply  thofe  De- 
ficiencies, a  Tax  upon  Saddle  Horfes,  and 
divers  other  Particulars,  perhaps,  might  be 
thought  of,  that  would  not  much  afFedt 
thofe  who  fhould  be  the  Objeds  of  fuch 
Sort  of  Taxation. 

The  Number  of  Perfons  that  would  come 
within  this  Taxation,  will  not  exxeed  one 
Million  J  and  thofe  reckoned,  at  an  Average, 
of  3  /.  each  per  Ann.  will  raife  Three  Mil- 
lions^ which  levied  Monthly.,  would  be  only  5  s. 
-per  Month.  If  even  Four  Millions  fhould  be 
required,  it  would  make  but  61.  %  d.  per 
Month,  on  an  Average  of  4  /.  per  Ann.  each, 
upon  the  fuppofed  Million  of  Perfons.  But, 
according  to  the  Scheme  of  public  Oeco- 
nomy  propofed.  Three  Millions  will  go  farther 
than  FoiirMilliom  will,  by  borrowing  2X\^  fund- 
ing \  and  therefore,  if  the  War  was  to  continue 
ten  Years,  from  the  Time  of  Commencement 
of  fuch  Taxation,  it  would  not  coft  the  Peo- 
ple, one  with  the  other,  above  30  /.  each,  in 
that  Courfe  of  Years.  If  it  be  confidered  alfoa 
that  during  this  whole  Time,  they  will  be  ex- 
empt from  all  additional  Taxations.,  during 
the  whole  ten  Years,  and  at  the  End  there- 
of, not  be  faddled  with  any  new  perpetua- 
ted Taxes  upon  our  Trade,  or  otherwife ; 
this  will  greatly  alleviate  the  Burthen,  and 
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reduce  that  30/.  in  the  whole  ten  Years,  per- 
haps, next  to  Nothing.  Nay,  it  may  be  a  Que- 
ilion ;  Whether  the  Perfons  taxed,  will  not 
be  Gainers  rather  than  Sufferers  at  the  End 
of  the  ten  Years,  with  Refped;  to  their  Pay- 
ments ;  when  it  is  confidered,  that  every  Tax 
is  doubled  in  its  Burthen,  according  to  the 
old  Syftem  before  iliewn  j  and  yet  the  Na- 
tion left  incumber'd  with  encreafed  Debts  ? 

Nor,  according  to  what  has  been  urged, 
need  the  higheft  Subje6t  in  the  Kingdom,  be 
rated  at  above  20  /.  per  Ann.  or  i  /.  1 3  j.  4  ^. 
per  Menfem  ;  nor  fiiould  the  loweft  propofed 
to  be  taxed,  be  lefs  than  40  s.  per  Ann.  or 
3  s.  4  d.  per  Month,  upon  the  Syftem  of  this 
Perfonal  Tax  only. 

And  if  every  Parifli  was  obliged  to  remit 
their  Money,  monthly  to  the  Exchequer,  it 
might  fave  even  the  Expence  of  Coiledion ; 
for  on  fuch  an  extraordinary  Occaiion,  we 
cannot  be  too  parfimonious. 

Nor  do  I  apprehend  there  would  be  any 
great  Difficulty  in  Clajfmg^  or  in  Rating  the 
People,  according  to  their  Diftindtions,  nor 
any  in  the  levying  the  Tax  monthly. 

But  if  a  nev/  Review  and  AffelTment  of 
the  Land-Tax  Ihould  take  Place  the  fuc- 
ceeding  Year,  which  would  at  leaft  raife  a 
Million  more  than  it  does,  one  third  Part  of 
this  perfonal  Tax  might  be  reduced:  And 
by  the  whole  returning  ^arterly  into  the 
Channels  of  Circulation,  there  fcems  Reafon 
Y  4  to 
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to  believe,  that  the  People  themfelves,  who 
ihall  be  taxed,  will  be  lefs  fenfibly  affected, 
than  they  would  be  by  the  yearly  Entail  of 
perpetuated  new  TaxeSy  by  the  Encreafe  of 
the  public  Debts. 

If  a  general  Tax  upon  Houfes  fhould  be 
thought  rather  more  eligible,  whereby  to  raife 
the  Supplies  within  the  Tear^  we  fliall  next 
ccnfider  this  Point. 

The  Number  of  Houfes  in  E?igland,  ac- 
cording to  the  ilridtefl  Enquiry,  is  reckoned  to 
amount  to  1,200,000;  and  fuppofe  100,000 
of  them  to  be  uninhabited,  it  would  not  be 
reafonable  that  they  Ibould  be  taxed,  whilll 
they  remained  fo.  Let  it  be  farther  fup- 
poled,  that  500,000  of  thefe  Houfes  are 
inhabited  by  the  loweft  and  poorefl:  Sort  of 
People  J  from  thefe  we  fhould  exped;  no  Ad- 
vantaee  to  the  Scheme,  that  their  Labor 
mieht  not  be  enhanced,  and  the  Goods  there- 
by  produced,  raifed  in  their  Price. 

After  thefe  Dedudions,  there  will  remain 
600,000  Houfes  in  England.  If  to  thefe  we 
add  about  250,000  Houfes  in  Scotland^  and 
1 50,000  in  WaleSy  the  whole  v/ill  make  one 
Million  of  Houfes  j  whereon  to  raife  three 
Millions  j  which  will  make  the  Tax  on  that 
Number,  one  with  another,  to  be  at  the  Rate 
of  il.per  Houfe. 

But  if  we  were  to  make  the  Computation 
upon  the  Rental,  we  cannot  compute  it 
higher^  at   an  Average,  than   20  /.  per  Ann, 

each  ; 
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each  J  which  will  make  the  Total  to  be  20 

MiUions  per  Ann,  and  to  raife  3  MilHons 
thereon,  the  Rate  muft  be  3  s.  in  the  Pound, 
fuppofing  none  of  thcfe  Deductions  to  be 
made  in  Scotland  and  Wales ^  as  we  have  done 
in  Regard  to  England :  If  we  fuppofe  that 
the  Deduction  of  the  Number  made  in 
England  may  be  lufficient  to  anfwer  for 
thofe  that  ought  to  be  deduced  upon  the 
whole,  and  the  Rental  fhould  be  overated, 
then  the  Rate  muft  be  encreafed :  and  if 
the  Rate  (hould  be  made  Four  Shillings  in  the 
Pound,  the  Rental  muft  be  Fijteen  Millions 
to  give  the  T^hree  Millioiis  annually  requir- 
ed. But  if  fuch  a  Rate  fliould  be  thought 
too  high,  as  it  certainly  would,  let  it  hz  con- 
lidered,  whether,  by  the  conjundive  Aid  of  a 
Houfe-Tax  on  the  Rental,  and  a  Perfonal-Tax 
only  on  certain  ClaiTes  of  People  this  will  not 
more  equally  anfwer  the  Purpofe. 

Suppofe  then  that  a  Million  and  a  iSz^'fhall 
be  raifed  upon  the  Hoiife-Re?2tal  at  2  s,  in  the 
Pound,  reckoning  the  Rental  as  before  at  Fif- 
teen Millions^  and  another  Million  and  a  Half 
lliall  be  raifed  upon  certain  Clafles  of  Perfons, 
amounting  to  a  Million  in  Number  j  this  will 
be  only  30  Shilli?igs  to  be  paid  by  each  yearly y 
take  them  one  with  the  other,  which  is  no 
more  than  Half  a  Crown  per  Month. 

It  is,  therefore,  humbly  fubmitted, whether, 
from  the  proper  Application  of  thefe  two  Me- 
thods 
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thods  of  Taxation,  the  Supplies  cannot  be 
lightly  raifed  within  the  Tear.,  and  without  any 
Expence,  or  at  moft  that  only  of  Three  Pence 
in  the  Pound  ;  thefe  two  Taxes  being  collec- 
tible at  the  fame  Time :  and  when  the  Peo- 
ple know,  that  they  muft  pay  within  the 
Month,  the  Colledtors  will  have  the  lefs 
Trouble. 

But  if  a  Scheme  of  this  Kind  fhould  not  be 
acceptable,  it  is  not  to  be  doubted  but  the 
Wifdom  of  the  great  Reprefentative  of  the 
Nation  will  think  of  a  better,  when  once 
they  fhall  be  convinced  of  the '  Neceffity,  of 
the  abfolute  and  indifpenfable  NecelGity  there 
is  to  raife  the  Supplies  within  the  Tear :  And 
this  is  the  chief  Point  that  I  have  laboured 
throughout  this  Tract. 

Let  whatever  Scheme  be  pitched  upon, 
it  will  not  be  the  lead  Recommendation,  that 
a  Part  thereof  may  be  made  inftrumental, 
after  the  War,  to  reduce  the  Public  Debts, 
in  a  few  Years,  to  fiich  a  Degree,  that  the 
whole  national  Taxes  may  fet  fo  light  and 
eafv  on  our  Trade,  as  to  be  little  Incumbrance 
to  it :  Whereby  our  Commodities  in  general 
will  be  fo  lowered  at  foreign  Markets,  that 
we  j(hall  not  only  retrieve  thofe  Branches  we 
have  loft,  but  extend  our  Trade  into  many 
new  Branches,  as  the  Public  Debts  lliall  from 
Time  to  Time,  be  difcharged  ;  which  will 
furniili  Employment  for  the  Capital  as  paid 
off. 

And 
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And  if  it  fhall  pleafe  God  to  let  me  fee 
thofe  Days,  1  may  poffibly  endeavour  to  (hew 
in  what  Manner  many  Millions  more  than  are, 
may  be  gradually  thrown  into  Trade;  and 
this  Nation,  rendered  as  happy  and  profperous 
as  the  Nature  of  Things  will  admit ;  and  the 
whole  Proteftant  Intereft  invincible  fecured. 


LETTER 
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LETTER      XIV. 

The  EfeBs  of  a  quick  Circulation  between 
Money  and  Commodities  further  confidered :  upon 
which  Principle  depend  the  Eafe  and  Prac- 
ticability of  Raifmg  the  Supplies  within  tlje 
Tear, 

TH  E  Government  and  the  Perfons,  who 
deal  with  them  for  naval  and  military 
Stores,  &c.  fhall  be  confidered,  as  we 
have  in  fome  Meafure  done  heretofore,  in  the 
Lii^ht  of  Traders  :  the  Government  as  Pur- 
chafers  of  the  requifite  Commodities  whereof 
they  ftand  in  Need  ;  the  Traders  as  Sellers ; 
and  the  Supplies  to  be  raifed,  as  the 
Trading-Stock  of  the  Government.  Where- 
fore, all  the  Benefits  that  may  accrue  to  a 
Trading-State,  from  Traders  carrying  on  their 
commercial  Negociations  in  general,  hy  Ready- 
money  ^  or  Short-Credit  DezVmgs^  maybe  pre- 
fumed  like  wife  to  arife  to  the  Government  in 
Proportion  to  the  Extent  of  its  Dealings  upon 
the  fame  Principles. 

Money  is  a  colledive  Name,  under  which 
Cuftom  com.prehends  all  Kinds  of  conventio- 
nal Riches. 

It  is  cfientially  necefi!ary  to  diftinguifli  in 
the  nicefl  Manner  the  Principles  we  are  going 

to 
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to  lay  down ;  becauie,  tho'  very  fimple  in 
themrdveS)  their  Confequences  may  be  lefs 
fo  ;  and  to  keep  our  Ideas  within  the  Bounds 
of  each  of  tlie  Circles,  we  (hall  confider 
them  diftindly. 

It  is  evident,  as  we  h:ive  before  obferved, 
"throughout  this  Tra(5l,  that  the  Introdudion 
of  Money  into  Commerce  has  not  any  Ways 
altered  the  Nature  of  that  Commerce.  It 
fiill  confifts  in  an  Exchange  of  Commodities 
for  Commodities ;  or,  in  the  Abfcnceof  thofe 
which  are  wanted,  for  Money,  which  is  the 
Reprefentation  of  them. 

The  Repetition  of  that  Exchange  is  called 
Circulation . 

Money  being  only  the  Sign  of  Commodi- 
ties, the  Word  Circulation,  by  which  their 
Exchange  is  exprefled,  ought  to  be  applied 
to  the  Commodities,  and  not  to  the  Money  : 
for  the  Fundion  of  the  Sign  depends  abfo- 
lutely  on  the  Exigence  of  the  Thing  it  is  in- 
tended to  reprefent. 

Accordingly  Money  is  attracted  by  Com- 
modities, and  has  a  reprefentative  Value  {o 
far  only  as  the  Pofleffion  of  it  is  always  at- 
tended with  a  Certainty  of  being  able  to  ex- 
change it  for  Commodities.  The  Inhabi- 
tants of  Potoji  would  be  in  a  mod  deplorable 
Condition  amidft  all  their  vaft  Heaps  of  Sil- 
ver, and  muft  ftarve,  if  they  were  debarred 
for  one  Week  exchanging  them  for  Food. 

It 
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It  is,  therefore,  a  miftaken  Notion  to  think 
Money  in  itfelf  the  Principle  of  Circulation, 
as  we  fhall  endeavour  to  (hew. 

Firft  let  us  diftinguifh  two  Sorts  of  Circula- 
tions of  Money  j  the  one  natural,  the  other 
compofite. 

In  Order  to  form  a  juft  Idea  of  that  natural 
Circulation,  it  is  proper  to  confider  Societies 
abflradtedly  ;  and  to  confider  what  Function 
Money  can  perform  in  them  in  Proportion  to 
it's  Mafs. 

Let  us  fuppofe  two  Countries  able  to  fubfift 
cf  themfelves,  without  foreign  Connexions, 
equally  populous,  and  pofleffed  of  an  equal 
Number  of  the  fame  Commodities  :  that  the 
Mafs  of  Commodities  in  the  one  be  repre- 
fented  by  ico  Pounds  of  any  Metal  whatever, 
and  that  of  the  other  by  200  Pounds  of  the 
fame  Metal :  what  will  be  worth  an  Ounce 
in  one  will  coft  two  Ounces  in  the  other. 

The  Inhabitants  of  both  Countries  will  be 
equally  happy,  as  to  the  Ufe  they  are  able  to 
make  of  their  Commodities  within  themfelves. 
The  only  Difference  will  confift  in  the  Bulk 
of  the  Sign,  and  the  Eafe  with  which  it  may 
be  tranfported,  but  it's  Function  will  be  per- 
formed equally. 

Two  very  important  Truths  will  be  eafily 
conceived  from  this  Hypothefis. 

I.  Wherever  unanimous  Confent  has  eftab- 
lifhed  one  Quantity  to  be  the  Sign  or  Repre- 
fentation  of  another  Quantity  ;  if  the  Quan- 
tity reprefenting  be  encreafed,  whild  the  QMan- 

tity 


[  335  ] 

tity  reprefented  remains  the  fame  ;  the  Bulk 
of  the  Sign  will  encreafe,  but  it's  Fundlion 
will  not  be  multiplied. 

2^/v.  The  important  Point  for  the  Facility 
of  Exchanges  does  not  conlift  in  the  greater 
or  lefs  Bulk  of  the  Signs ;  but  in  the  Aflurance 
which  the  Proprietors  of  Money  and  Commo- 
dities have  to  be  able  to  exchange  them  when- 
ever they  pleafe  in  their  feveral  Divilions,  on 
the  Footing  eftablifhed  by  Cuftom,  in  Propor- 
tion to  their  reciprocal  Malles. 

The  Operation  of  Circulation  is,  therefore, 
nothing  more  than  a  reiterated  Exchange  of 
Commodities  for  Money,  and  of  Money  for 
Commodities.  The  Convenience  of  Trade  is 
it's  Origin ;  and  the  continual  and  reciprocal 
Need,  in  which  Men  ftand  of  each  other,  is  it's 
Motive. 

It's  Duration  depends  on  an  entire  Confi- 
dence in  the  Facility  of  continuing  to  make 
Exchanges  on  the  Footing  eftabliflied  by  Cuf- 
tom  ;  in  Proportion  to  the  reciprocal  MalTes. 

Let  us,  therefore,  define  the  natural  Circu- 
lation of  Money, 

The  continual  Prefence  In  Trade  of  the  Por- 
tion of  Money,  which  each  Portion  of  Com- 
modities has  been  ufed  to  fetch,  in  Proportion 
to  their  reciprocal  MalTes. 

The  EfFed:  of  this  natural  Circulation  is  to 
eftablifh  between  Money  and  Commodities  a 
perfedt  Rivalfliip,  by  which  they  are  incef- 
fantly  divided  among  all  the  Inhabitants  of  a 
Country ;  from  that  conflant  Diviiion  it  fol- 
lows. 
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lows,  that  none  want  to  borrow  but  every 
Man  is  bulled  in  Ibme  Occupation  or  other, 
or  is  a  Proprietor  of  Land. 

So  long  as  Nothing  interrupts  that  exad: 
Equihbrium,  Men  will  be  happy  and  So- 
ciety will  flouriih,  whether  the  Bulk  of  the 
Signs  be  great  or  faiall. 

It  is  not  my  Bufinefs  here  to  follow  the 
Condition  of  that  Society :  What  I  intend  to 
prove  is,  in  what  the  natural  Function  of 
Money,  as  a  Sign,  confifts  :  And  where- 
cver  that  natural  Order  now  fubfiils,  Money 
is  not  the  Meafure  of  Commodities,  but  on 
the  contrary,  the  Quantity  of  Commodities 
is  the  Meafure  of  the  Bulk  of  the  Sign. 

As  Commodities  are  fubjedt  to  great  In- 
equalities in  Point  of  Goodnefs,  as  they  are 
fpoiled  and  deiiroyed  more  eafily  than  Me- 
tals ;  as  the  latter  may  be  more  eafily  conceal- 
ed, in  Cafe  of  any  foreign  Invafion  or  dome- 
Aic  Trouble,  as  they  are  more  conveniently 
carried  to  another  Country,  in  Cafe  that  in 
which  we  live  ceafes  to  pleafe :  in  fliort,  as 
all  Men  are  not  equally  inclined  to  confume 
the  fame  Quantity  of  Commodities,  it  may 
happen  that  fome  Proprietors  of  Money  hoard 
up  the  fuperfluous  Quantities,  which  they 
have  more  than  v^^hat  they  want  *. 


*  If  by  Raiiing  the  Supplies  iiAthin  the  Tear,  a  great  Part 
of  the  hoarded  Money  be  drawn  into  Circulation,  it  would 
be  of  more  Eenetit  to  the  Nation,  than  to  continue  motion- 
kfs  and  inadive. 

As 
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As  thofe  Hoards  cncreafe,  there  will  be  a 
greater  Chafm  in  the  Mais  of  Money,  where- 
by the  Mais  of  Commodities  ufed  to  be  com- 
penfated  :  A  Part  of  thofe  Commodities  be- 
ing deprived  of  its  ufual  Exchange,  the  Bal- 
lance  will  incline  in  Favour  of  Money. 

The  Proprietors  of  Money  will  then  want 
to  meafure  with  it  fuch  Commodities  as  are 
moft  common,  fuch  as  keep  leaft  well,  and 
of  which  the  Exchange  is  leaft  convenient : 
Money  will  no  longer  perform  its  Office  of 
Reprefentative  ;  the  Lofs  v/hich  the  Commo- 
dities meafured  by  the  Money  muft  fuftain, 
will  bear  down  the  Equilibrium  of  Ballance  in 
its  Favour;  the  Confufion  will  be  great  in 
Proportion  to  the  Sum  locked  up. 

The  Money  taken  out  of  Trade  paffing  no 
longer  through  the  Channels  where  it  was 
ufed  to  go,  Numbers  of  Men  will  be  forced 
to  fufpend,  or  diminifli  their  ufual  Pur- 
chafes. 

In  Order  to  bring  that  Money  back  into 
Trade,  thofe  who  are  in  great  Want  of  it 
will  offer  a  Profit  to  its  Proprietors  to  part 
with  it  for  a  Time.  That  Profit  will  be  pro- 
portioned to  the  Borrower's  Want,  the  Ad- 
vantage the  Money  may  be  of  to  him,  and 
the  Rifk  run  by  him  that  lends  it. 

That  Example  will  induce  many  others  to 
procure  themfekes  a  like  Advantage  by  their 
Savings;  an  Advantage  by  lb  much  the  more 
pleafing  as  it  indulges  Idlenefs.  In  a  Nation 
where     Work    is    thought  a  Shame,    that 

Z  Cuf- 
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Cuftom  will  find  many  Abettors  ;  and  the 
Money  which  ufed  to  circulate  there,  will  be 
oftener  locked  up,  than  among  People  who 
refped:  and  tfteem  fuch  as  do  work.  The 
Abufe  of  that  Cuftom  being  extreamly  eafy, 
the  fame  Spirit  which  Ihall  have  counte- 
nanced it  at  firft  will  carry  that  Abufe  to 
fuch  a  Height  that  the  Legiflator  will  be  o- 
bliged  to  put  a  Stop  to  it.  In  fhort,  when- 
ever it  is  eafy  to  make  a  Profit  by,  or  receive 
an  Intereft  for  the  Loan  of  Money,  it  is  plain 
that  every  Man  willing  to  employ  his  in  any 
Undertaking  whatever,  will  immediately  rec- 
kon, among  the  Charges  of  that  Undertak- 
ing, what  his  Money  would  have  produced 
him  by  putting  it  out  to  Ufe. 

Such  to  me  feems  to  have  been  the  Origin 
of  Ufury,  or  of  Intereft  of  Money.  Several 
Confequences  enfue  from  what  we  have  juft 
fiid. 

ifly  The  natural  Circulation  is  interupted 
in  Proportion  as  the  Money,  which  did  cir- 
culate in  Trade,  is  drawn  out  of  it. 

2t//)',  The  more  Reafons  there  are  for  dif- 
trufting  a  State,  the  more  Money  will  be 
locked  up. 

'^^dhy  If  Men  find  they  can  make  a  Profit 
by  drawing  their  Money  out  of  Trade,  the 
Quantity  drawn  out  will  be  proportioned  to 
the  Greatnefs  of  that  Profit  *. 


*  Muft  not  the  encreafing  our  public  Debts,  draw  more  and 
tiiore  Money  om  of  Trade  ' 


I 


[  3?9  ] 

ji\.ihly,  The  lefs  natural  the  Circulation  Is, 
the  lels  People  are  able  to  confume ;  and  the 
Power  or  Faculty  of  confuming  will  be  lefs 
equally  divided. 

^thlyy  The  lefs  the  Induflrious  are  able  to 
confume,  the  lefs  the  Power  or  Faculty  of 
confuming  is  diltributed  equally  j  and  the 
more  it  is  eafy  to  hoard  up  Money,  the  more 
will  Money  be  fcarce  in  Trade. 

6thly,  The  mere  Money  goes  out  of 
Trade,    the    more    Diftruft   arifes. 

ythlyy  The  more  Money  is  fcarce  in 
Trade,  the  more  it  deviates  from  its  Fun- 
<5tion  as  a  Sign,  in  Order  to  become  the  Mea- 
fure  of  Commodities. 

^thfyj  The  only  Way  to  make  Money  re- 
turn back  into  Trade,  is  to  allot  it  an  Intereft 
relative  to  its  natural  Fun(5lion  as  a  Si^n  and 
its  ufurped  Quality  as  a  Meafure. 

()th!y^  All  Intereft  allotted  to  Money  is  a 
Diminution  of  the  Value  of  Commodities. 

lothly.  Whenever  any  one  (hall  have 
heaped  up  a  Sum  of  Money  with  a  Defign 
to  put  it  out  at  Intereft,  the  natural  Circula- 
tion will  have  diminifhed  fuccefTively,  until 
that  Sum  re-appears  in  Trade.  It  is,  therefore, 
evident,  that  Commerce  is  the  only  Way  of 
growing  rich  and  ufeful  to  the  State.  Now 
Commerce  comprehends  the  Culture  of  the 
Lands,  ingenious  Labor,  and  Navigation. 

I  ithhy  The  more  Money  fhall  have  de- 
viated from  its  natural  Fundion  as  a  Sign, 
the  higher  the  Intereft  of  it  will  be. 

Z  2  i2tbly. 
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iithl)\  From  the  Intercft  of  Money's  be- 
ing higher  in  one  Country  than  another,  we 
may  conclude,  that  the  Circulation  of  it  has 
deviated  more  there  from  the  natural  Or- 
der J  that  the  Clafs  of  Workmen  enjoys  a 
lefs  Degree  of  Eafe,  and  that  there  are  more 
Poor.  But  we  cannot  hence  conclude,  that 
the  Mafs  of  Signs  is  intriniically  lefs  confi- 
derable. 

i3//j/y,  It  is  evident,  that  the  Interefl:  of 
Money  in  a  State  cannot  be  properly  and  ufe- 
fully  reduced,  but  by  bringing  the  Circula- 
tion nearer  to  its  natural  Order. 

i^thly.  In  Ihort,  wherever  Money  receives 
an  Intereft,  it  ought  to  be  conlidered  in  two 
Lights  at  once.  As  a  Sign,  it  will  be  at- 
traded  by  the  Commodities  j  as  a  Meafure,  it 
will  give  them  a  different  Value,  according 
as  it  appears  or  difappears  in  Trade ;  Confe- 
quently.  Money  and  Commodities  will  at- 
tract each  other  reciprocally. 

We  will,  therefore,  define  the  compodte 
Circulation,  an  unequal  Competition  or  Ri- 
val{l:iip  of  the  Commodities  and  their  Signs, 
in  Favour  of  their  Signs. 

Let  us  now  bring  thofe  Societies  nearer 
together,  and  purfue  the  Effedls  of  the  Di- 
minution, or  Increafe  of  the  Mafs  of  Signs  by 
the  Ballance  of  the  Exchanges  made  by  thofe 
Societies  with  each  other. 

If  that  Money,  which  we  fuppofe  taken 
out  of  Trade,  in  Order  to  be  reftored  to  it  by 
ufurious  Means,  chances  to  have  pafTed  into  a 

foreign 
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foreign  Country  there  to  remain  for  ever  -,  it 
is  plain,  that  the  Portion  of  Commodities 
thereby  deprived  of  its  ufual  Equivalent,  will 
likewife  be  for  ever  loft  to  Commerce ;  for 
the  Number  of  Buyers  v^ould  in  fuch  Cafe  be 
irretrievably  diminillied. 

The  Men  who  were  fupported  by  working 
in  thofe  Commodities  would  be  forced  to  beg 
or  feek  Employment  in  other  Countries. 
The  Abfence  of  thofe  Men,  fo  expatriated, 
would  form  a  new  Chafm  in  the  Confumpti- 
on  of  Commodities  j  the  Populoufnefs  of  the 
Country  would  diminilh  by  Degrees,  until 
the  Scarcenefs  of  Commodities  put  them  a- 
gain  on  a  Level  with  the  Quantity  of  the 
Signs  circulating  in  Trade. 

Confequently,  if  the  Bulk  of  the  Signs  or 
the  Price  of  Commodities  be  in  itfelf  indif- 
ferent towards  eftablifhing  a  mutual  Aifur- 
ance  of  their  Exchange,  between  the  Pro- 
prietors of  the  Money,  and  thofe  of  the  Com- 
modities, in  Proportion  to  their  reciprocal 
MafTes ;  it  is  on  the  other  Hand  highly  ne- 
ceiTary  that  the  Mafs  of  the  Signs  on  which 
this  Proportion  and  the  AiTurance  of  fuch 
Exchange  are  founded,  lliould  never  di- 
minifli. 

We  may,  therefore,  lay  it  down  as  a  Rule, 
that  the  Condition  of  a  Nation  is  much 
worfe,  when  the  Money  that  did  circulate  in 
its  Trade  is  taken  out  of  it,  than  if  that  Mo- 
ney had  never  circulated  in  it. 

Z    3  Having 
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Having  thus  (hewn  the  Effedls  of  the  Di- 
mmution  of  the  Mafs  of  Money  in  the  Cir- 
culation of  a  State,  let  us  endeavour  to  find 
what  are  the  Effeds  of  its  Encreafe. 

By  Encreafe  of  the  Mafs  of  Money  we  do 
not  underftand  the  Return  into  Trade  of  that 
Part,  which  was  taken  out  of  it  through  Dif- 
truft  or  Cupidity.     The  Return  of  that  Part 
is   precarious;    it   never  re-appears  with  any 
Degree  of  Stability,  and  always  on  fuch  Con- 
ditions as  are  a  harfh   Warning  to  fuch  as 
mal:e  Ufe  of  it  ;  it  is  iikewife  attended  with 
a  Diminution  of  the  Value  of  Commodities 
according  to  our  ninth  Confequence.      That 
Money  was  before  due  to  Trade,  which  now 
owes  it :   It  reftores,  indeed,  the  Means  of 
Occupation  to  the  People,  but  it  is  by  {har- 
ing  the  Fruits  of  their  Labor,    and  by  limit- 
ing their  Subfiftance. 

What  we  here  fpeak  of,  is,  therefore,  a 
new  Mafs  of  Money,  the  Entrance  of  which 
into  the  Circulation  of  a  State  is  not  precari- 
ous :  There  are  but  two  Ways  of  procuring 
it,  either  from  the  Mines,  or  by  foreign 
Trade. 

The  Money  arifing  from  the  PolTefTion  of 
Mines  may  not  be  th'-own  into  the  Com- 
merce of  a  Stare  for  many  Reafons.  It  is  in 
the  Hands  of  but  a  fmall  Number  of  Men  ; 
fo  that  even  though  they  were  to  enlarge 
their  Expences  in  Proportion  to  their  Abili- 
ties, the  Competition  or  Rivalfhip  of  Money 
will  have  encreafed  in  Favour  of  a  few  Com- 
modities 
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modltles  onI)r.  The  Confumpdon  of  fuch 
Things  as  are  mofi:  necelTary  in  Life,  is  not 
encreafed  by  the  Riches  of  one  Man  ;  fo  that 
the  Circulation  of  this  new  Money  will  begin 
with  the  lead  ufeful  Commodities,  and  from 
them  proceed  llowly  to  other  more  impor- 
tant ones. 

The  Clafs  of  Men  employed  in  working 
in  ufeful  and  neceflary  Commodities,  is  how- 
ever that  which  ought  to  be  flrengthened 
moft,  becaufe  that  is  the  Cials  which  fup- 
ports  all  the  Reft. 

The  Money  that  comes  in  Exchange  for 
Superfluous  Commodities,  is  necefiarily  diftri- 
buted  among  the  Proprietors  of  thofe  Com- 
modities, by  the  Merchants  who  are  the  Na- 
tion's Stewards.  Thofe  Proprietors  are,  either 
rich  Men,  who,  working  with  the  AiTiftance 
of  others,  are  forced  to  employ  a  Part  of 
the  Value  received  to  pay  Wages ;  or  poor, 
who  are  forced  to  expend  almoft  the  Whole 
of  what  they  receive  to  be  able  to  live  com- 
fortably. Foreign  Trade  embraces  every 
Kind  of  Commodity,  and  every  Clafs  of 
People. 

We  fliall,  therefore,  lay  it  down  as  a  Ma- 
xim, that  Circulation  will  be  encreafed  more 
certainly  and  more  fpeedily  in  a  Nation,  by 
an  advantageous  Balance  of  it's  Trade  with 
Foreigners,  than  by  the  PofTeffion  of  iMines. 

And  accordingly,  it  is  only  of  the  Encreafe 
of  the  Mafs  of  Money  by  foreign  Trade  that 
we  intend  to  fpeak. 

Z  4  Wherever 
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Wherever  Money  has  ceafed  to  be  a  bare 
Sign  attraded  by  Commodities,  it  is  become 
in  Part  the  Meafures  of  them  ;  And  as  fuch 
attrads  them  reciprocally.     Wherefore  every 
Augmentation  of  the  Mafs  of  Money,  per- 
ceptible in  the  Circulation  of  it,  begins  with 
multiplying  it's  Fundion  as  a  Sign,  before  it 
encreafes  it's  Bulk  as  fuch  ;    that  is  to  fay, 
the  new  Money,  before  it  raifes  the  Price  of 
Commodities,  will  bring  a  greater  Number 
of  them  into  Trade  than  what  there  was  be- 
fore.    But  at  laft  this  Bulk  of  the  Sign  will 
be  encreafed  in  compofite  Proportion  to  the 
old  and  newMafles,  either  of  Commodities  or 
of  their  Signs. 

In  the  mean  Time,  it  is  plain  that  this  new 
Mafs  of  Money  will  necelTarily  have  awa- 
kened a  Spirit  of  Induftry  where  it  firft  paf- 
fes.  Let  us  endeavour  to  difcern  it's  general 
Progrefs. 

All  Rivalihip  of  Money  which  happens  in 
Trade  by  Favour  of  a  Commodity,  encourages 
thofe  who  are  able  to  furnifh  that  Commo- 
dity to  bring  it  into  Trade,  in  Order  to  profit 
by  the  favourable  Circumftance.  It  cannot 
fail  to  be  fo,  if  no  inward  Defed  in  the  State, 
prevents  it:  for  if  the  Country  has  not  a  fuf- 
ficient  Number  of  Hands  to  encreafe  the  Ri- 
valiliip  of  the  Commodity,  Strangers  will 
come  and  fettle  there,  if  properly  received  and 
made  eafy  in  their  Circumftances. 

This  new  Rivalfliip  of  the  Commodity  fo 
favoured,  reflores  a  Kind  of  Equilibrium  be- 
tween 
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tween  that  and  Money  ;  which  is  to  fay,  that 
the  Auo^mentation  of  the  Si^ns  deftined  to  be 
exchanged  for  that  Commodity,  is  diiirlbuted 
amono;  a  orreater  Number  of  Men  or  of  Com- 
modities :  the  Fundbon  of  the  Sign  is  mul- 
tiplied. 

However,  the  Bulk  of  the  Sign  generally 
encreafes  fo  much  as  is  necefTary  to  keep  up 
the  Spirits  of  the  Workmen  :  for  their  Ambi- 
tion regulates  itfelf,  and  fooner  or  later  limits 
the  Rival  (hip  of  the  Commodity,  in  Proportion 
to  the  Profit  it  yields. 

The  Workmen  employed  in  forming  or 
manufa6luring  that  Commodity,  finding  an 
Encreafe  of  the  Sign,  will  eftablifh  among 
themfelves  a  new  Rivalfhip  in  Favour  of  the 
Commodities  which  they  want  to  confume. 
Happily,  the  Signs  made  Ufe  of  in  the  new 
Confumptions,  will  in  their  Turn  have  the 
fame  Efi^ed;  on  other  Men.  The  Benefit  re- 
fulting  therefrom  will  he  repeated,  till  it  has 
reached  every  Clafs  of  Men  ufeful  to  the 
State;  that  is  to  fay,  fuch  who  are  occupied. 

If  we  fuppofe  that  the  Mafs  of  Money  in- 
troduced in  Favour  of  that  Commodity  at  one 
or  more  Times,  has  been  perceptibly  divided 
among  all  the  other  Commodities  by  Circula- 
tion, twoEfteds  Vv^ill  refult  therefrom. 

ly?.  Each  Kind  of  Commodity  having  ap- 
propriated to  itfelf  a  Portion  of  the  nev/ Mafs 
of  Signs,  the  Expence  of  the  Workmen  to 
whofe  Labor  that  Profit  fiiall  have  been  ow- 
ing, will  be  encreafedj  and  their  Profit  leiTen- 

ed. 
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ed.  This  Diminution  of  Profits  is  very  dif- 
ferent from  that  which  proceeds  from  the 
Diminution  of  the  Mafs  of  Signs.  In  the 
firftj  the  Workman  is  encouraged  by  the 
Sight  of  a  great  Number  of  Buyers  j  in  the 
Second,  he  is  drove  to  defpair  by  not  feeing 
any.  The  firfl  iliarpens  his  Genius  j  the 
latter  gives  him  a  Diilike  to  Work. 

2^/y,  By  an  exavft  Diiiribuiion  of  the  new 
Mafs  of  Money,  it's  Continuance  in  Trade  is 
more  certain  ;  the  Motives  for  Diftruft  which 
n:iight  chance  to  be  in  the  State,  vaniOi ;  the 
Proprietors  of  the  old  Mafs  fpread  it  about 
more  freely  :  Circulation  is  brought  nearer  to 
it's  natural  Order :  There  are  fewer  Bor- 
rowers, and  Money  lofes  of  it's  Price. 

The  Intereft  paid  to  Money  being  a  Dirni- 
nution  of  the  Value  of  Commodities  accord- 
ing to  our  Ninth  Confequence;  the  Diminu- 
tion of  that  Intereft  encreafes  their  Value : 
Confcquently  they  then  yield  a  greater  Profit 
by  being  brought  into  Trade.  In  Faft,  there 
is  not  any  one  of  it's  Branches  to  which  the 
naiiivdl^  not  the  forced  Redu£iio72  of  Inter eji 
doei  not  give  a  new  Life. 

Every  Sort  of  Land  is  fit  for  fome  Produc- 
tion or  other :  but  if  the  Sale  of  thofe  Pro- 
duclions  does  not  yield  a  Profit  equal  to  what 
the  Intereft  of  the  Money  employed  in  culti- 
vating it  would  have  produced,  that  Culture 
will  be  neglected  or  abandoned.  Whence 
ii  follows,  that  the  lower  the  natural  Inter- 
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ejl  of  Money  is  in  a  Country,  the  more  it's 
Lands  are  reputed  fertile. 

Tiie  fame  Reufoning  ought  to  take  Place  in 
the  EftabUfhment  of  Manufactories  either  for 
Navigation,  Filliery,  or  the  Planting  of  Colo- 
nies. The  lofs  the  Interell  of  the  Difburfe- 
ments  requifite  in  fuch  Enterprife  is  high,  the 
more  lucrative  they  are  reputed  to  be. 

By  there  being  fewer  Borrowers  in  a  State 
and  a  greater  proportional  Profit  in  Trade,  the 
Number  of  Merchants  is  encreafed.  The 
Mais  of  Money  augments  -,  the  Confumptions 
are  multiplied  i  the  Bulk  of  Signs  encreafes : 
the  Profits  then  diminilh  ;  And  by  a  conftant 
Gradation,  Induftry  becomes  more  adive  : 
The  Intereft  of  Money  falls,  whereby  the  Pro- 
portion of  Advantages  is  reflored  -,  and  Cir- 
culation becomes  more  natural. 

Let  us  now  extend  our  Views,  and  run. 
over  the  immenfe  Field  of  an  Infinity  of 
Means  combined  together,  to  attract  the 
Money  of  foreign  Nations  by  Trade.  But 
let  us  fuppofe  at  firft,  one  only  in  each  Pro- 
vince of  a  State:  What  Rapidity  of  Circula- 
tion ?  What  a  Source  of  Cupidity  will  it  not 
be  to  Artifts  and  Workmen  of  every  Kind  ? 
Their  Emulation  is  no  longer  confined  ta 
each  particular  Clafs,  when  many  have  feen, 
and  are  fenfible  of  the  Gain  that  may  be 
made :  The  Warmth  and  Confidence  be- 
come general.  The  Eafe  and  Convenience 
with  which  fome  live,  is  a  Spur  to  others  to 

drive 
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ilrive  to  do  fo  too,  and  their  joint  Endea- 
vours are  the  Seal  of  pubHc  Profperity. 

From  what  has  been  juH:  faid  of  the  Aug- 
mentation of  the  Mafs  of  Money  by  foreign 
Trade,  feveral  Confequences  enfue. 

i/^,  The  Augmentation  of  the  Mafs  of 
Money  in  Circulation,  cannot  be  faid  to  be 
feniible,  but  fo  far  as  it  encreafes  the  Con- 
fumption  of  necellary  Commodities,  or  pro- 
motes a  Convenience  ufeful  towards  the  Pre- 
fervation  of  Mankind ;  that  is  to  fay,  the  Eafe 
of  the  People. 

2^/y,  It  is  not  fo  much  a  great  Sum  of 
Money  brought  at  once  into  a  State,  that 
promotes  and  animates  Circulation,  as  the 
gradual  and  continual  bringing  in  of  that 
Money,  to  be  diftributed  among  the  People. 

3^/)?,  Circulation  is  brought  nearer  to  its 
natural  Order,  in  Proportion  as  the  foreign 
Money  is  more  equally  diftributed  among  the 
People. 

Afthly,  The  Diminution  of  the  Number  of 
Borrowers,    or   of   the    natural     Intereft  of 
Money,  being  a  Confequence  of  the  Celerity 
and  A^livity    of  Circulation^  becomes   more 
natural  ;  and  the  Celerity  of  Circulation,  or 
of  public   Eafe,  not  being  itfelf  a  neceflary 
Confequence  of  the  bringing  in  a  large  Sum 
of  Money   at  once  into  the  State,  fo  much 
as    it   is   that   of  the  continual  Encreafe  of 
fuch  Money  diftributed  among  the  People; 
we  cannot  but  conclude,  that  the  Intereji  of 
Money  ^ivill  not  naturally  decreafe,  whejieijer  the 

Con^ 
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Conftimptions  of  the  People  do  not  encreafe  *. 
That  if  the  Confumptions  were  to  encreafe, 
the  Intereil:  of  Money  would  naturally  de- 
creafe,  without  Regard  to  the  Multitude 
of  its  Mafs,  but  in  compolite  Proportion  to 
the  Number  of  Lenders  and  Borrowers. 
That  the  fudden  Multiplication  of  artificial 
Riches y  or  Faper-Money\  is  a  violent  and  in- 
effe(ftual  Remedy,  when  a  more  natural 
Method  can  be  taken. 

^thly\  So  long  as  the  Interefl  of  Money 
keeps  high  in  a  Country,  whofe  foreign  Trade 
is  advantageous,  it  is  a  fure  Sign  that  the 
Circulation  is  not  free  there.  I  fpeak  of  a 
State  in  general;  for  fome  Circumftances 
might  chance  to  bring  fuch  a  Quantity  of 
Money  into  one  Place,  as  would,  by  its  be- 
ing over  plenty,  force  a  Fall  of  Inter eji  :  But 
that  ^cery  Fall  would  often  indicate  a  Stoppage 
of  Circulation^  in  the  other  Parts  of  the  Body 
politic. 

6//)/)',  So  long  as  the  Circulation  is  obftru- 
<5ted  in  a  State,  one  may  venture  to  allert, 
that  it  does  not  carry  on  fo  great  a  Commerce 
as  it  might  do. 


*  Hence  it  appears,  that  all  Reduftions  of  the  Intereft  of 
Money  of  the  public  Creditors,  which  have  tended  to  dimi- 
nifh  the  Spejuiing-Motwy  of  the  Nation,  have  been  unnat-jral, 
unlefs  they  had  ultimately,  as  defigned  originally,  tended  to 
have  reduced  the  Prw  of  our  Commodities,  in  the  like  Propor- 
tion, and  thereby  not  have  dimini(hed  the  Confumption.  And 
this  would  have  been  the  Confequence,  if  the  Savings  had 
been  facredly  applied  to  the  Payment  of  the  old  Debts  incurred 
before  1716,  as  has  been  ihewn. 

7/% 
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'jthl)\  Every  Circulation  that  does  not  rc- 
fult  Uom  foreign  "Jrade^  is  flow  and  unequal, 
unlefs  it  is  become  abfolutely  natural. 

^fhly,  The  Bulk  of  Signs  being  encreafed 
In  Proportion  to  their  Mafs  in  Trade  j  if 
that  Money  was  to  go  out  of  Trade  fome 
Time  after,  the  Commodities  would  be  for- 
ced to  diminifh  their  Price  or  Mafs,  at  the 
fame  Time  that  the  Intereft  of  Money  would 
rife  J  becaufe  the  Scarcity  of  Money  would 
encreafe  the  Motives  of  Diftruft  in  the  State. 

(^thly.  As  every  Thing  would  have  encrea- 
fed in  a  certain  Degree  of  Proportion,  thro* 
the  Influence  of  Tnrffic'j  and  as  no  Man 
chufes  to  be  the  firft  that  leflTens  his  Profit ; 
the  Commodities  the  mod  neceflfary  in  Life, 
would  keep  up  their  Price.  The  Earnings 
of  the  common  People  being  little  more  than 
fufficient  to  purchaie  thofe  Neceflaries,  the 
Produce  of  Labor  muft  of  courfe  remain 
dear,  in  Order  to  continue  to  maintain  the 
Workmen  j  it  would  therefore  be  the  Mafs 
of  Labor  that  would  firft  diminifli  ;  until  the 
Diminution  of  Populoufnefs,  and  of  Con- 
fumptlons  fhould  lower  the  Prices.  During 
that  Interval,  Commodities  being  dear,  and 
the  Intereft  of  Money  high,  the  foreign 
Trade  would  decline,  and  the  Body-politic 
be  in  a  dangerous  Crilis. 

lothly^  If  a  new  Mafs  of  Money  brought 
into  a  State,  did  not  enter  into  Trade,  it  is 
plain,  that  the  State  would  thereby  be  richer, 
relatively  to  other  States  j  but  the  Circula- 
tion 
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tion  would  be  neither  encreafed  nor  lefTcn'd 
thereby. 

iithlyy  Fortunes  made  by  Trade,  having 
in  general  neceffarily  encreafed  or  pre^rved 
Circulatiofi^  their  inequality  cannot  have  af- 
fed:ed  the  Equilibrium  between  the  feveral 
Claffes  of  the  People. 

I2thl)\  It  Fortunes  made  by  foreign  Trade 
are  taken  out  of  it,  there  will  be  a  Chafm  in 
the  Circulation  of  thofe  Parts,  where  that 
Money  ufed  to  be  fpread.  But  if  Trade  be 
cfteemed  and  protcdcd,  fucb  Fortunes  ijoill  re- 
main in  it. 

I  ^thly-,  If  thofe  Fortunes  go,  not  only  out 
of  Trade,  but  like  wile  cut  of  the  Home  Cir- 
culation  -,  the  Lofs  of  them  will  be  felt  by  all 
ClafTes  of  People  in  general,  as  being  a  Di- 
minution of  the  Mafs  of  Money.  That  can- 
not happen,  when  there  are  no  quicker,  ea- 
fier,  or  furer  Ways  of  gaining  than  by 
Trade. 

i^tbiy.  The  more  different  Objeds  a  fo- 
reign Trade  embraces,  the  quicker  will  its 
Influence  on  Circulation  be. 

i^thly.  The  nearer  the  Objeds  embraced 
by  foreign  Trade  draw  towards  the  firfl:  Ne- 
ceflities  common  to  all  Men, the  better  will  be 
the  Equilibrium  eftabliflied  by  Circulation  be- 
tween all  the  Claffes  of  the  People  :  And 
confequently  the  fooner  will  the  Eafe  make 
the  Interefl  of  Money  naturally  fall  -j-. 

t  If  ever  the  Necelutlcs  of  the  State,  fliould  prevail  upon 
our  public  Creditors  to  con''-nt  to  reduce  the  Intereit  of  their 
Money  below  3  per  Cef.'f.  the  Meaiures  here  prcpofcd,  are 
moil  likely  to  obtain  their  Accjaiefcence  therein. 
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i6thlyy  If  the  ufual  Introduiflion  of  anew 
Mafs  of  Money  into  the  State,  by  the  Sale 
of  its  fuperfliious  Commodities,  fliould  flop 
fuddenly  ;  its  Effc6t  would  be  abfolutely  the 
fame  as  that  of  a  Diminution  of  the  Mafs  ; 
that  it  is,  which  makes  War  fo  fital  to  Trade. 
Whence  it  follov/s,  that  the  Nation  which 
carries  on  her  Trade  heft  with  the  Help  of 
her  maritime  Force,  is  leaft  incommoded  by 
War.  It  muft,  however,  be  obferved,  that 
Artifts  and  other  Workmen  do  not  forfake  a 
Country  on  Account  of  War,  fo  eaiily  as  if 
the  fudden  Interruption  of  Trade  proceeded 
from  any  other  Caufe.  For  Hope  ilill  fu- 
Itains  them,  and  the  other  warring  Parties 
likewife,  find  a  Chafm  in  their  Circulation. 

lythfyt  Since  foreign  Trade  enlivens  all 
the  Members  of  the  Body-politic,  by  the 
Impulfe  with  which  it  promotes  Circulation, 
it  ought  to  be  the  chief  Care  of  Society  in 
general,  and  of  every  Individual,  who  would 
be  thought  a  ufeful  Member  of  Society. 

That  foreign  Trade,  the  Eftablifliment  of 
which  requires  fo  much  Care,  will  not  fup- 
port  itfelf,  if  other  Nations  have  not  like- 
wife  a  real  Inter ejl  in  preferving  it.  That  In- 
iereft  can  he  no  other  than  the  cheaper  Price 
of  Comtnodities, 

We  have  ittn,  that  a  Part  of  every  new 
Mafs  of  Money  brought  into  Trade,  com- 
monly encreafes  the  Bulk  of  the  Signs. 

That  Bulk,  in  itfelf  indifferent  to  him  that 
receives  it,  fo  long  as  it  does  not  procure  hioi 
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a  greater  Degree  of  Convenience,  is  by  no 
Means  indifferent  to  the  Foreigner,  who 
purchafes  the  Commodities.  For  if  he  re- 
ceives them  in  another  Country  in  Exchange 
for  Signs  of  a  Icfs  Bulk,  it  is  there  that  he 
will  make  his  Purchafes.  The  Countries 
who  are  Buyers,  will  likewife  endeavour  to 
do  without  a  Commodity,  tho'  the  only  one 
of  its  Kind,  if  it  be  not  abfolutely  necelTary, 
when  the  Bulk  of  its  Sign  becomes  too  great, 
compared  with  the  Mafs  of  Signs  which  they 
polTefs. 

It  fliould,  therefore,  feem  that  foreign 
Trade,  the  Objedl  of  which  is  to  attradt  con- 
tinually frefi  Supplies  of  Moneys  would  be 
working  its  own  Ruin,  in  Proportion  to  the 
Progrefs  it  makes  that  Way  j  and  confe- 
quently,  that  the  State  would  be  deprived  of 
the  Advantage  refulting  from  Circulation. 

If  in  Reality,  the  Mafs  of  Signs  was  en- 
creafed  in  a  State,  to  fuch  a  Degree,  as  to 
render  all  Commodities  too  dear  for  Fo- 
reigners, all  Trade  with  them  would  be  re- 
duced to  Exchanges ;  or  if  that  State  was 
able  to  fubfifl  of  itfelf,  it  would  have  no 
foreign  Trade.  Circulation  would  no  Ioniser 
encreafe,  nor  would  it  be  weakened,  becaufe 
the  Introdudion  of  Money  would  ceafe,  by 
a  Series  of  imperceptible  Gradations.  The 
Country  would  contain  as  many  Men  as  it 
could  fupport  and  employ  of  itfelf ;  its  Riches 
in  wrought  Plate,  Diamonds,  and  other 
fcarce  and  valuable  Effeds,  would  furpafs 
A  a  infinite- 
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infinitely  its  numeral  Riches ;  not  to  fpeak  of 
^he  Value  of  other  more  common  Pieces  ojT 
Furniture.  Its  Inhabitants,  tho'  deftitute  of 
all  foreign  Trade,  would  be  very  happy,  fo 
long  as  their  Number  ihould  not  exceed  the 
Proportion  of  its  Lands.  In  {hort,  the  Le-» 
giflator's  End  would  be  anfwered,  becaufe 
the  Society  governed  by  him  would  be  veiled 
with  all  the  Strength  of  which  it  is  fufcep- 
tible. 

Men  have  not  yet  deferved  from  Heaven 
fo  great  a  Bleffing  as  fuch  a  profound  Peace^ 
and  fo  conflant  a  Series  of  Profperity.  The 
dreadful  Scourges  which  continually  hang 
over  their  Heads,  warn  them  from  Time  to 
Time,  by  falling  on  them,  not  to  fet  theii* 
Hearts  too  much  on  perifhable  Objedts. 

What  is  a  Chaftifement  for  the  Sins  of  Men, 
delivers  Commerce  from  a  Superabundance 
of  7iumeral  Riches. 

Tho'  the  Period  to  which  We  have  con* 
du^fted  a  Body  politic,  cannot  morally  be  at- 
tained, yet  we  will  follow  this  Hypothefis  a 
Moment  longer  j  not  with  a  chimerical  De- 
iign  to  penetrate  into  inacceffible  Parts,  but 
in  Order  to  colledl  ufeful  Truths  by  the 
V/ay. 

The  Country  we  are  fpeaking  of,  before 
its  Commerce  with  Foreigners,  can  have 
been  totally  interrupted,  will  have  difputed 
for  many  Ages,  the  Right  of  attrading  their 
Money. 

That 
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That  is  always  advantageous  to  a  Society, 
that  has  forei?;!!  Intercfts  with  other  Societies, 
even  tho*  it  ihould  be  of  no  Eafe  to  it  at 
Home.  Money  is  a  general  Sign  received  by 
the  unanimous  Confent  of  all  civilized  Na- 
tions. Not  content  wifh  its  Fundion  of 
Sign,  it  is  become  the  Meafure  of  Commo- 
dities ;  and  what  is  more,  Men  have  made 
it  the  Meafure  of  their  Anions.  The  Na- 
tion that  poliefTes  moft  of  it,  is  therefore  Mi- 
ftrefs  over  thofe  who  know  not  how  to  re- 
duce it  to  what  to  them  is  its  juft  Value. 
That  Knovv-lcdge  fcems  now  to  be  quite 
abandoned  in  Europe^  and  given  up  to  a 
fmall  Number  of  Men,  whom  others  woulH 
think  ridiculous,  if  they  did  not  take  Care 
to  conceal  themfelves.  The  Encreafe  of 
the  Mafs  of  Signs,  animates  Induftry,  and 
encreafes  Population  j  it  is  of  Moment  to  de- 
prive Rivals  of  the  Means  of  becomiag 
powerful,  becaufe  we  gain  a  relative  Force 
thereby. 

It  would  be  impoffible  to  fay,  in  what 
Space  of  Time  the  Bulk  of  the  Signs  might 
encreafe  in  a  State  to  fuch  a  Degree  as  to 
interrupt  its  foreign  Trade.  But  a  general 
and  natural  Way  is  known  to  prolong  the  In- 
trodudlion  of  foreign  Metals  into  a  Nation. 

The  Diminution  of  the  Number  of 
Borrowers,  and  of  the  natural  Intereft  of 
Money,  proceeds  from  a  well  diftributed 
Encreafe  of  the  Signs  in  a  State.  That 
Diminution  is  the  Source  of  a  more  eafy 
A  a  2  Pror» 
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Profit  on  Commodities  ;  of  a  fare  Means" 
of  obtaining  the  Preference  in  one's  Sales  > 
and,  in  lliort,  of  a  greater  Rival fliip  of 
the  Commodities  of  Workmen  and  Mer- 
chants. To  attempt  to  calculate  the  Effeds 
of  Emulation  or  Rivalfliip,  would  be  trying 
to  meafure  the  Extent  of  the  human  Ge- 
nius, or  calculate  all  the  Efforts  it  is  capable 
of.  From  the  fmaller  Number  of  Borrow- 
ers, and  the  Lownefs  of  the  Intereft  of  Mo-» 
ney,  two  farther  great  Advantages  refult. 

We  have  feen,  that  the  Proprietors  of  fu- 
perfluous  Commodities  fold  Abroad,  firft  pay 
out  of  the  Metals  which  they  receive  in  Ex- 
chano:e,  what  is  due  for  Wages  to  the  Work- 
men  employed  in  thofe  Commodities.  A 
confiderable  Portion  of  thofe  Metals  flill  re- 
mains in  their  Hands :  And  if  they  have  not 
]u{l  then  Occafion  for  a  fufficient  Number  of 
Commodities  to  employ  the  Whole  of  their 
Metals,  they  caufe  a  Part  of  them  to  be 
wrought,  or  converted  into  precious  Stones, 
and  other  Things  of  fuch  known  Scarcity,  as 
to  be  all  the  World  over  equivalent  to  a  great 
Bulk  of  Metals. 

The  Circulation  does  not  for  that  Reafon 
diminifli,  according  to  the  tenth  Confequence, 
on  the  Encreafe  of  the  Mafs  of  Money. 
When  that  Cuftom  is  the  Effect  of  a  Super- 
abundance of  Metal  in  the  general  Circula- 
tion, it  is  a  very  great  Proof  of  the  public 
Profperity.  It  plainly  fufpends  the  Encreafe 
of  the  Bulk  of  Signs  without  any  Diminu- 
tion 
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tion  of  Strength,  to  the  Body  politic.  We 
are  fpeaking  of  a  Country,  where  the  En- 
creafe  of  private  Fortunes  is  owing  to  Trade, 
and  the  Greatnefs  of  the  general  Circulation.. 
For  if  there  be  other  Ways  of  coUeding 
great  Heaps  of  Metals,  and  a  Part  of  them 
be  converted  to  that  Ufc,  it  is  plain,  that 
the  Circulation  will  diminifli  by  fo  much  as 
thofc-  Heaps  amouat  to  j  that  all  the  Confc- 
quences  which  enfue  from  the  Principles  we 
have  laid  down,  concerning  the  Diminutioa 
of  the  Mafs  of  Money,  will  be  as  much. 
felt,  as  if  that  Money  had  palled  into  other 
Nations ;  unlefs  it  be  inftantly  replaced. by  a 
new  equivalent  Introduction  of  more ;  but 
in  that  Cafe,  the  People  will  not  have  beert 
enriched. 

The  third  Advantage  arlfing  from  the  na- 
tural Lownefs  of  the  Intereft  of  Money, 
gives  one  Nation  a  great  Superiority  over 
another. 

In  Proportion  as  Money  fuperabounds  ia 
the  Hands  of  the  Proprietors  of  Commodi-. 
ties,  no  Borrowers  offering,  they  tranfmit 
that  Part  which  they  do  not  intend  to  em- 
ploy in  Trade,  to  Countries  where  Money  is 
the  Meafure  of  Commodities.  They  lend  it 
to  the  State,  or  to  Merchants  at  a  high  In- 
tereft, which  comes  round  annually  into  the 
Circulation  of  the  Nation  that  lends,  and  de- 
prives the  other  of  the  Benefit  of  Circula- 
tion. The  Workmen  of  the  State  that 
borrows,  are  no  longer  any  more  than  Slave$ 

al- 
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allowed  to  work  fome  Days  in  the  Year  to 
earn  thcmfelves  a  fcanty  Subfiflance  :  All  the 
reft  belongs  to  their  Mafters ;  and  the  Tri- 
bute is  exactly  rigoruuily,  whether  they 
have  fubfifted  well  or  iil.  The  Nation  that 
borrows  is  hi  the  general  m  that  Crifis  of  which 
our  eightli  and  ninth  Confequence^  of  the 
Augmentation  of  the  Mafs  of  Money,  fhew 
the  Reafon. 

After  a  Revolution  of  forrie  Years,  the 
principal  Sum  borrowed,  is  in  Fa6t  gone  in 
Payment  of  the  Arrears,  tho*  the  Whole  of 
it  be  ftill  due,  and  the  Creditor  has  yet  re^ 
maining  an  infallible  Means  of  fubverting 
the  Circulation  of  the  State  indebted ^  by  draw- 
ing out  his  Capital  fuddenly  *.  In  fhort,  if  a 
little  Regard  be  but  paid  to  the  Profit  made 
in  Exchanges,  by  a  Nation  to  which  others 
are  indebted,  one  muft  be  thoroughly  con- 
vinced of  the  Advantage  of  lending  ones 
Mo?zey  to  Foreigners. 

Divers  natural  Caufes  may  retard  the  Pre- 
ference of  Money  in  Trade,  even  when  the 
Circulation  is  free ;  befides,  the  Carriage  of 
it  is  tedious  and  expenfive.  Men  have  found 
out  a  Way  to  reprefent  it  by  two  Sorts  of 
Signs. 

The  one  are  momentary,  being  only  fim- 
pie  Promifes  in  Writing  to  produce  fuch  a 
Sum,  in  fuch  a  Place,  at  fuch  a  Time. 

*  Does  it  not  follow,  that  the  iriore  we  encreafe  our  Public 
Debts,  the  more  we  put  ourfelves  in  the  Power  of  Foreigners 
to  ruin  us  of  a  fudden.  If  France  pofiefTes  Holland,  may  they 
fcot  oblige  the  Dnich  to  draw  all  thtiv  Money  out  of  our  Funds  ? 

Thefe 
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Thefe  Protliifes  pafs  from  one  to  anotlier, 
Jn    Payment    either    of  Commodities   or  of 
Money  itfelf,  until    the  Time  ilipulated  be 
expired. 

By  the  fecond  Sort  of  Signs  of  Money  is 
tinderftood  Obligations  as  permanent  as 
Money  itfelf,  and  which  circulate  in  public 
&s  Money. 

Thefe  momentary  Promifes,  and  thefe  per- 
manent Obligations,  bear  no  other  Refem- 
blance  to  each  other,  than  in  their  hc'ng  both 
Qualities  of  Signs  ;  and  as  fuch,  neither  the 
one  nor  the  other  have  any  Value,  but  fo 
far  as  the  Money  exifls,  or  is  fuppofed  to 
exift. 

But  they  are  different  in  both  their  Na- 
ture and  Effedt. 

Thofe  of  the  firft  Sort  are  forced  to  be  bal- 
lanced  at  the  limited  Time,  by  the  Money 
which  they  reprefent ;  wherefore  the  Quantity 
of  them  in  a  State  is  always  in  Proportion  to 
the  refpedive  Diftribution  of  the  Mafs  of 
Money. 

Their  Eff*ed:  is  to  keep  up  or  repeat  the 
Rivalfhip  of  Monies  with  Commodities,  in 
Proportion  to  the  refpediive  Diftribucion  of 
the  Mafs  of  Money,  This  Proportion  is 
felf-evident,  if  we  do  but  confider,  that  we 
fee  moft  Notes  of  Hand  and  Bills  of  Ex- 
change when  Money  is  common,  and  leail 
when  it  is  moft  fcarce. 

The  permanent  Signs  afe  divided  into  two 
Claffes :  Some  may  be  annulled  whenever  the 
Proprietor  of  them  pleafes;  others  cannot  ceafe 

to 
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to  exift  but  fo  far  only  as  he  by  whom  thef 
wefe  propofed  to  others  to  be  acknowledged 
for  Signs,  confents  to  fupprefs  and  annul 
them. 

The  Effed:  of  thefe  permanent  Signs,  is 
to  keep  up  the  Rivahliip  of  Money  with 
Commodities,  not  in  Proportion  to  its  real 
Mafs,  but  in  Proportion  to  the  Quantity  of 
Signs  added  to  the  real  Mafs  of  the  Money. 
The  World  has  feen  them  twice  ufurp  the 
Quality  of  the  Meafure  of  Money,  doubtlefs 
in  Order,  that  ro  Kind  of  Extravagance  * 
fhould  be  wanting  in  the  Annals  of  Man- 
kind. 

So  long  as  thefe  Signs,  whatever  they  may 
be,  perform  their  natural  Fundion  freely,  the 
JState  is  in  a  very  happy  Condition  within  : 
Becaufe  Commodities  are  exchanged  as  freely 
for  the  Signs  of  Money,  as  for  Money  itfelf ; 
but  with  the  two  Differences  of  which  we 
have  taken  Notice. 

The  momentary  Signs  do  nothing  more 
than  repeat  the  Rivalfliip  of  the  real  Mafs  of 
Money  with  Commodities 

The  permanent  Signs  multiply  in  the  Opi- 
nion of  Men  the  Mafs  of  Money.  Whence 
it  follows,  that,  that  multiplied  Mafs  has,  at 
the  Inftant  of  its  Multiplication,  the  fame  Ef- 
feB  that  every  new  IntroduBion  of  Money  into 
Trade  has:  Confequently,  that  the  Circula- 


AUuding  to  the  MiJJiJpppi  and  South-Sea  Years. 
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Hon  diiliributes  among  the  People  a  gl-eatet* 
Qiiantity  of  the  Signs  of  Commodities,  than 
there  was  before  ;  that  the  Bulk  of  the  Signs. 
encreafes ;  and  that  the  Number  of  Borrow- 
ers diminifhes. 

If  that  Multiplication  be  i-mmefife  and  fud- 
den,  it  is  plain  ^  that  Commodities  cannot  be 
multiplied  in  the  fame  Proportion  *. 

If  it  was  not  followed  by  ah  annual  Intro- 
duction of  fome  Kind  or  other  of  new  Signs, 
the  Effedof  that  Sufpenfion  would  not  be  fo 
much  felt  as  if  one  had  no  other  Currency 
but  Specie  j  it  might  even  happen,  that  the 
real  Mafs  of  Money  fhould  be  diminillied 
without  being  perceived,  on  Account  of  the 
Superabundance  of  the  Signs.  But  the  In- 
tereji  of  Money  would  remain  the  fame^  unkfs 
forcibly  reduced^  by  which  neither  Trade  ?iof 
Agriculture  can  be  Gainers, 

In  fliort,  it  is  highly  proper  to  obferve, 
that  this  Multiplication  does  not  enrich  a 
State  otherwife  than  in  the  Opinion  of  fuch 
of  its  Subjects  as  have  a  Confidence  in  the 
Signs  multiplied ;  and  that  thofe  Signs  are 
of  no  Ufe  whatever  in  the  foreign  ConneSii- 
ens  of  the  Society  that  poiTelTes  them, 

It  is  evident,  that  thofe  Signs,  of  whatever 
Nature  they  may  be,  are  an  Exertion  of  a?io^ 
thers  Power,  and  are,  therefore,  properly  a 


*  This  muft  be  confidered  to  be  the  Cafe,  with  Reo-ard  to 
our  national  Debts,  and  the  Confequence  muft  follow.'^as  re- 
prefented. 

B  b  Part 
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Part  0^  Credit y  which  has  its  fcveral  Branches, 
and  is  in  itfelf  f6  important  a  Concern,  that  we 
Jiave  treated  of  it  in  variousLights  already.  But 
it  muft  always  be  remembered,  that  the  Prin- 
ciples of  the  Circulation  of  Mo?tey  muft  necefla- 
rily  be  the  Frincipks  of  Credit^  which  is  only 
the  Image  of  the  other. 

From  the  Principles  that  the  very  Nature 
of  Things  has  farniihed  us  with  a  Demon- 
iliration  of,  we  may  deduce  three  Maxims 
Vv'hich  ought  to  be  coniidered  as  the  Analyfis 
of  all  the  refl,  and  which  admit  of  no  Ex- 
ception. 

j//,  Whatever  hurts  Trade,  either  Home, 
or  Foreign,  exhaufts  the  Sources  of'Circu- 
I  a  lion. 

2dl)\  All  Diminution  of  Security,  in  a 
State,  fufpends  the  EfFeds  of  Trade  ;  that  is 
to  fliv,  of  Circulation,  and  deflroys  'Trade  ii" 

ri^diy,  The  lefs  the  Rival lliip  of  the  Signs 
exiiling,  is  proportioned  in  each  Part  of  a 
State  to  that  of  the  Commodities;  that  is  to 
fay,  the  lefs  quick  and  aBive  Circidation  is, 
the  more  Poor  there  will  be  in  that  State : 
and  confequently  the  more  quick  and  aclive 
the  Circulation,  as  propofed  by  the  Manner 
of  railing  the  Supplies  within  the  Year, 
the  kfs  Poor,  and  the  more  Wealth  and 
Profperity  we  muft  enjoy. 

TheH^  general  Sentiments  of  an  ingenious 
and  impartial  Foreigner  agreeing  with  the 
Tenor  of  this  Trail,  I  Vave  thought  proper 
to  add  them  in  the  Conclufion. 

p  0  s  r- 
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POSTSCRIPT. 


TH  E  Reader  is  defired  to  remark,  that 
in  Letter  XIII.  which  contains  a  Sketch 
of  Schemes  for  railing  the  SuppHes  within 
the  Year,  the  Numbers  of  the  feveral  ClafTes 
of  the  People  therein  fet  forth,  relate  to 
England  only,  thofe  in  Scotland  and  WaleSy 
being  omitted,  not  being  able  to  afcertain 
them  fo  correcftly ;  which  if  taken  into 
Conlideration,  would  lelTcn  the  Terfojial 
Tax^  in  Proportion  to  fuch  a  Number  of 
People,  when  that  {hall  be  afcertained.  But 
if  in  the  Scheme  propofed.  Two  Milliom 
of  Perfons  fliould  be  Taxed,  in  England^ 
Scotlafid^  and  Wales,  inftead  of  the  One  MiU 
lion  therein  mentioned,  this  would  not  be 
above  one  garter  Part  of  the  whole  People;  and 
the  other  Three  garters ,  who  were  the  leaft 
able  to  bear  the  fame,  being  free  from  theTax, 
this  would  prove  no  Incumbrance  to  Trade, 
nor  be  thought  any  Hardship  upon  thofe  who 
fhould  bear  it,  becaufe  it  would  prove  a  very 
trifling  Tax  upon  double  the  Number  of  Per- 
fons, when  it  is  coniidered  in  Conjundion 
with  that  upon  the  Rental  oiHoiifes,  together 
with  the  other  additional  Particulars  fusfffef- 
ted  in  that  Letter  ;  all  which  might  contri-» 
bute  to  leflen  the  public  Burthen. 

FINIS. 


